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McMASTER  LOOKS 
WITH  CONFIDENCE 
POST-WAR  FUTURE 


At  The  Lookout 


I  SOUND  POLICIES 
VITALLY  NEEDED 
TO  PEACE 

Preparations  for  Creating 
Buying  Power  After  War 
^  is  1911  Problem 

j  STRIKES  A  BIG  DANGER 

I  Economic  Unsettlement  This 
I  Year  May  Cost  Thousands 

of  Lives  —  Internal  Unity  whereby  the  U.  S.  Government  takes 

Essential  1)1  1)1  ANT  646.000,000  pounds  of  aluminum  an- 

-  1  Ijitlj  1  IviJ  1  Lnll  1  nually  from  the  Aluminum  Co.  of 

ANNOUNCEMENT  that  con-  Canada,  .subsidiary  of  Aluminium. 

,.™c, ion  ot  naval  „c,r.  vessels  JO  HAVE  CHIEF  iiS' ile'r;7y'^„^.ri:ea 

in  Canauu  is  to  be  suspended,  the  immediate  war  requirement.'?, 

decline  in  military  needs  for  tex-  IlCIt  AllTItP  WAP  Inasmuch  a.s  total  present  produc- 

tilcs  and  a  number  of  other  pro-  UUEl  i\r  iLllV  IT  x\l%  Aluminum  Co.  of  Can- 

...  .  ...  ,  •  3da,  on  all  contracts,  ha.s  been  e.s- 

ducts,  the  possibility  that  ship-  timalcd  by  Ottawa  officials  at 

inents  of  aluniinum  from  Canada  Xew  Canadian  Celanese  Plant  around  1  billion  pounds  of  aluminum 


First  All-Plywood 
Office  Building 

At  Southampton,  Ontario,  a 
one-storey  office  building  of 
plyavood  Ls  the  first  structure 
of  its  kind  in  Canada,  accord¬ 
ing  to  John  D.  Welsh  writing 
In  the  December  issue  of 
C-I-L  Oval. 

Just  as  modern  warfare  is 
the  “proving  ground”  for  ply¬ 
wood  planes,  boats  and  other 
weapons  of  war,  this  pioneer 
building  is  a  proving  ground 
for  resin-bonded  plywood  as  a 
basic  building  material  for  to¬ 
morrow’s  homos  and  oUier 
structures  which  may  be  ex¬ 
pected  to  embody  improved 
features  of  appearance,  flexi¬ 
bility,  economy  and  durability. 


SHARP  DECLINE 
IN  ALUMINUM 
OUTPUT  PLANNED 


U.S.  Government  Considering 
Cancellation  of  It.s  Bi.g 
Canadian  Contract 

EXCESS  STOCKS  ON  HAND 

Washington  Would  he  Still 
Obligated,  Even  if  Ship¬ 
ments  Halted,  to  Pay  Costs 
of  Shipshaw 


All  Parties  Using  “Progressive” 
With  The  Exception  Of  The  C.  C.  F. 

.Manitoba  Liberals  Make  Puzzling  .Move  —  Is  it 
The  Hand  of  Crerar,  or  Bracken  or  Both?  —  Or 
Has  Premier  Garson  Dreams  of  Greater  Power? 
— More  Signs  of  An  Approaching  P^lcction 

.  By  1  EM  PL'S 


Co/tAJulL  OsVl 
'‘dUnibu  Jb  ^JWJLbdoAA, " 
(DufiaAlnvutL 


lOc.  A  COPY.  ?.3.  A  YEAR 


STOCK  MARKETS 
1943  REFLECTED 
GROWING  FAITH 

But  Also  Registered  Confu¬ 
sion  of  Thought  on  Length 
of  Conflict 


Earl.v  cancellation  of  the  contract  mignt  rega 

whereby  the  U.  S.  Government  takes  gati  ng  into  politico 
646.000,000  pounds  of  aluminum  an-  been  pretty  geiierail.v 
nually  from  the  Alu.Tiinum  Co.  of  piece  of  harness  for 
Canada,  .subsidiary  of  Aluminium,  kick  over  the  trace 
Ltd.,  is  threatened  as  result  of  pre-  against  Con.scrvativi 
sent  over-supply  of  the  metal  for  grateful  Portage  la  I 
immediate  war  requirement.?.  Pro<’re?sive  f  couk 

Inasmuch  a.s  total  present  produc-  '  the  ol 

tion  of  the  Aluminum  Co.  of  Can-  ... 

ada.  on  all  contracts,  ha.s  been  e.s-  g^'Cs'Si'c  suffix  was 
timalcd  by  Ottawa  officials  at  goat-getting  gesture. 


Ottawa.  —  What  od<i  news  we’re  getting  from  Manitoba!  What, 
wc  wonder,  goes  on  there? 

To  get  down  to  the  affair  nearest  at  liand.  we  find  that  the  old 
Manitoba  Liberal  Association  got  busy,  and  voted  itself  out  of  existence, 
and  then  proceeded  to  turn  around  and  vote  themselves  into  the  Mani¬ 
toba  I.iberal-Progrcssive  Association. 

We  might  regard  this  Progressive  suffix.  What  queer  hysteria  is 
getfng  into  political  parties  these  days.  Kor  a  long  time  now,  it  has 
been  pretty  generally  admitted  that  the  word  Progressive  was  a  legitimate 
piece  of  harness  for  any  coltish  Liberal  to  wear  if  he  was  of  a  mind  to 
kick  over  the  traces.  Thus  Harry  Leader,  who  likes  to  play  Liberal 
against  Conservative  and  get  away  with  it,  has  been  re-elected  by  a 
grateful  Portage  la  Prairie  electorate  because  he  called  himself  a  Liberal- 
Progressive.  I  could  ment.on  others.  It  was  a  sort  of  die-hard  ghost 
sprung  from  the  old  Crerar  Progressives  A.D.  1921  et  seq.  That  Pro¬ 
gressive  suffix  was  understandable,  because  it  was  a  face-saving  and 


Won’t  be  Ready  for 
Months  Yet 


'lo  the  United  States  mav  be  Won’t  be  Ready  for  annually,  cancellation  by  the  U.  S.  rVlPTII  I  rnC  rA1|P 

[„o,„.v,l  and  prod„c-  Months  Vef  oTr.;;;  HIM  IkLtKMUKr. 

I  lion  in  this  country  slmrply  cur-  -  65?c  in  production  at  the  Canadian  ClIAU/C  nCfl  IMI7 

tailed,  have  called  attention  to  the  l^EW  PRODUCTS  PLANNED  plants,  unless  steps  were  ijllv  W  U  1/Ll  vIjIItIj 

fact  that  the  peak  of  industrial  -  taken^m  release  aluminum  for  c;vil- 

production  for  military  needs  has  Although  work  has  been  under  way  ‘  prat^ally  all  the  production  from  IN  NET  PROFIT 
been  reached  if’ not  passed,  and  lo  Canadian  aluminum  plants  goes  to  11  Ll  1  1  IW 

that  important  problems  of  read-  Canadian  Cclan-  great  Britain  and  the  United  Statc.s.  - 

inai  impoiiani  piouicms  oi  rcaci  at  Drummondville,  at  „,,k-  alumim.m  n.irr-haspa  n,  .  .  * 

justment  and  preparations  for  which  will  be  produced  new  fabrics.  Canada, 'under  prc.sent^  regul.ations  ! 

post-war  activities  arc  ahead  for  chemicals  and  plastic  products,  con-  jg  amount  bought  from  the  com-  Quired  Spirits  a  Factor  —  Spe- 


DISTILLERS  CORP. 
SHOWS  DECLINE 
IN  NET  PROFIT 


Tlicn  came  John  Bracken,  who 
made  as  a  .sine  qua  non  of  h..s 
acceptmg  the  old  Comservaths 
mantle  that  it  be  decked  out  with 
the  word  Progressive.  So  we  can 
follow  the  Progressive  label  that 
far.  Bracken,  never  a  real  Conser¬ 
vative,  had  to  have  the  Progre.s- 
.sive,  to  give  him  a  sign  point.  We 
concede  that. 

Next  to  fall  in  line  were  the 
Communists.  The  Tim  Buck  crowd 


I  STOCKS  FIR.MLY  IIEI-I) 

Relatively  I.ighI  Tradinij  Vnl- 
lime  Showed  l’nwillintrne.'?.s 
of  Investors  to  Let  (io  and 
Hesitation  to  Buy 

At  the  beginning  of  the  year  ,iu<t 
ended.  Canadian  stock  markets  — 
as  indeed  exchanges  evcr.\wlierc  — 
were  just  emerging  from  the  slough 
into  whicli  they  had  fallen  during 
1942.  Having  barely  reflected 
everything  but  the  affair.?  of 
biKsincss  in  those  pcrilotus  days,  tiie 
market  recordings  were  generally  of 
a  nature  to  in.'pire  some  hope  but, 
to  reveal  little  else.  For  the  outstand¬ 
ing  fact  of  the  1942  markets  w.is  ;iot 
the  .smallneas  of  the  tnovcmcnt.s  but. 
the  almost  complete  lack  of  trading 
volume. 

The  trader.',  the  speculators  .and 
the  investors  .'imply  .stayed  put.  Tliey 
generally  lield  on  to  what  iliry  had. 
throwing  out  the  obvious  weaklin.g.' 
in  their  portfolios  and  refuse^  to  ac¬ 
quire  more  of  anything,  for  peace  and 
final  succc.'s  in  the  whole  compli¬ 
cated  war  effort  were  still  far  away. 


rk/vnm  iir  a  TiTtmimn  ibis  vear.  struction  operations  have  been  made  pany  by  the  Canadian  government. 

POnT  wap  FIITffPF  nV-  I  ,  .111  ...  problems  of  getting  var-  and  such  purchases  are  entireiv  of 

I  VmI'TT  nil  ru  1  UliLl  This  does  not  mean  that  daiigcis  joug  needed  materials,  equipment,  fabricated  aluminum  products,'  for 

_  in  the  war  have  been  passed,  or  etc.,  under  present  priority  and  other  war  purposes,  and  represent  only  -Uf, 

that  there  can  be  anv  let-down  in  v.artime  regulations,  and  it  will  be  to  of  total  Canadian  production. 
Sees  Adequate  Outlets  for  In-  montlis  yet  before  construction 

-j  r.  .  rt _ 4..J  unified  efforts  in  the  var.  On  the  .  .  .  Obligation  on  Shipshaw 


creased  Capacity  Granted 
Intelligent  Planning 

1943  OUTPUT  OFF 


.  ‘  .  work  can  be  completed, 

contrary,  with  the  highly  critical  This  suggests  that,  while  the  prod- 


Obligation  on  Shipsliaw 

The  possibility  of  U.S.  cancellation 


cial  Inventory  Writeoff 
NET  $1.61  A  SHARE 

Consolidated  statement  of  Distil¬ 
lers  CoiT>.-Seagram,s.  Ltd.,  and  sub- 
sidiarie.',  for  quarter  ended  Octobei 


western  offensive  about  to  start,  ucts  to  be  turned  out  will  have  war  of  contracts  with  the  Canadian  alum-  31.  1943,  show,?  nc:  income  of  $')031.- 
efficicnev  in  production  and  value,  chief  importance  of  plant  may  inum  company-  has  been  revealed  in  35.),  in  U.S.  funds,  equal  after  pre- 
l.•...lcr,n^^  nr.  nhsnl.iiplv  viinl  b:  iu  Creating  employment  after  the  statements  issued  in  Washington  tliat  ferred  dividends  to  S1.61  a  .share  on 
‘  .  ‘  ‘  ^  war.  Some  2,000  workers  are  to  be  the  U.S.  War  Production  Board  had  1.753,870  share.s  no-par-valuc  com- 


Little  apprehension  as  to  post-war  i"’l>orlant  than  at  any  pre-  employed  at  the  new  plant.  been  planning  to  close  down  some  rnon  stock  outstanding.  This  corn- 

markets  for  the  widely  expanded  vious  time  of  preparation  for  An  important  part  of  activity  at  U.S.-financed  plants  in  the  Pacific  pare.'  with  net  income  in  correspond- 

steel  production  of  Canada,  granted  major  offensive  operations.  ’I'lic  fbe  new  factory  will  be  production  Northwest,  but  had  been  prevailed  jng  1942  quarter  of  $4,985,364.  or  $2.(2 

intelligent  post  war  government  pol-  ,-w.,i.  ii.scif  is  bv  no  means  xvon.  plastic  materials,  which  are  upon  to  consider,  instead,  canceila-  ^  common  share,  on  ba.'LS  of  capi- 


3  OI  preparaiion  lor  An  important  part  01  activity  at  u.:s.-iinancea  pianis  in  me  raciiic  pare.'  with  net  income  in  1 

nsive  operations.  The  fbe  new  factory  will  be  production  Northwest,  but  had  been  prevailed  jng  1942  quarter  of  $4,985,3 
is  liv  no  nimi'  won  plastic  materials,  which  are  upon  to  consider,  instead,  canceila-  ^  common  share,  on  ba.' 

•'  ,  ■  expected  to  meet  with  considerable  t'uu  of  the  contract  with  the  Alum-  talization  then  outstandii 


icy  is  indicated  in  a  year-end  review  .  •  .  1  „  t  k-  ii„.  I'c  nffina  vxp..ctea  to  meet  with  considerable  01  me  cuniiaci 

of  the  steel  industry  made  by  Ross  PU'utca  out  b\  tin.  I  .S.  Office  po.st-war  as  well  as  war  demand.  Tlie  mum  Co.  of  Canada. 


of  the  steel  industry  made  by  Ross  po-sc-war  as  wen  as  war  demand.  The  01  vanaua. 

H.  McMastcr,  president  of  The  Steel  of  War  Information  this  week,  the  affiliated  company,  Celanese  Corp.  of  H  .'he  L.S.  sliou.d  stop  tak  ng 

Co.  of  Canada  Ltd.  war  is  won  .so  far  as  the  enemy  is  America,  has  bewme  a  leading  pro-  would 

‘The  manufacturing  achievements  mneerned  'rhev  still  have  their  ^ucer  of  plastics  in  the  United  States,  be  obligated  to  paj  five  cent.- 
of  the  war  and  the  latent  capacities  ‘^^'’^^brnccl.  rhc>  still  base  their  Canadian  company  has  ac-  a  pound  for  the  aluminum  ordered. 

developed,”  Mr.  McMaster  says,  “are  PO'yf'rful  military  machines,  cr-ss  to  the  VS.  company's  patents 

calculated  to  support  sound  hopes  for  which  arc  as  strong  or  stronger  and  processes.  -  .  o'-  a  ■'  ,  , 

the  future  expan-sion  of  Canadian  in-  Uian  at  any  time  in  the  war.  and  addition,  new  textile  fabrics  hp^|?,^conno"\ion^wfth 

work  of  different  branches  of  war  in  control  of  a  large  shat  c  of  high-  plant.  The  new  fabrics  are  said  to  be 
industry,  the  breadth  of  the  pro-  1y  important  industrial  and  popu-  superior  in  many  respects  to  any  ma- 

gram  assumed,  and  th' extraordinary  laied  territories  in  both  Europe  finals  hitherio  produced.  niotpri^  nnrf  cm-nhiP^nf  -.'rn-in-ino-  1 

accomplishments  to  its  credit,  pro-  /  .v.-p.i  nains  .  Recently  Dr.  Camille  Dreyfus,  pres-  of  producing  1 


a  common  share,  on  ba.'LS  of  capi¬ 
talization  then  outstanding.  Deduc¬ 
tions  included  $1,000,000,  in  each 
quarter,  a.s  provision  for  possible  fu¬ 
ture  inventory  price  decline. 

The  accounts  al.'o  give  effect  to  the 
u.'e  during  the  three  months  ended 
October  31.  1943.  by  company’s  U.S. 


could  not.  or  fek  thev  did‘  not  ,  ^''1" 

want  to.  come  out  in  the  open  as  """  m  p.'- 

Communists.  So  they  picked  up  the  pang-)  of  t.ic  birth  of  .a  .ic. 

label  Labor,  alwavs  g^d  for  votes,  obumjsm.  Scenting  the  end  of  the 
orip-p.1  dppp..„po;..  1  ,  dtsma  road  ahead,  trading  li.ioauc' 

adaed  Progre.ssive,  and  with  this  ,,  ..  .... 

-  pp  .1  p  a.-,  well  as  tne  investor.'  started  to 

mumbo-jumbo  proceeded  to  go  out  .  ,  ■  ■  .•  ,  .  1. 

pp.  ,i,p  pIpJT.p  .  .  .  ,  take  posiiions:  cautiously,  to  be  .'urc. 

n’ri  Rpfi  ri  )  10  sote  loi  thc  .  alwavs  ready  to  revcr.se  a  .'let) 

R^P  ?  MP  r  '■olaiilc  .seniimonis  touched  high 

T  low.  Having  decided  that  .1  w." 

bament  m  this  wav.  ,  ,  . 

safe  once  mere  to  expre.-s  a  dcfiniie 

But  now  the  Manitoba  Liberai.->  j  hope,  thc  investor.'  came  back  to  re¬ 
bate  clean  outdone  themselves,  and  gis^er  their  opinions  in  tiic  old.  lime- 
bave  added  the  Progrressive  word,  honored  manner.  They  cither  bouglf 
lhu.s  precipitating  half  a  dozen  slocks  or  threw  them  ou:.  They  h.ad 
conjectures.  One  wonders  why  it  i.s  came  out  of  inactivity  and  were  ready 
■  hat,  the  major  parties  think  they  to  back  their  opinions  abent  thc  .'laie 
tannot  go  anywhere  without  taking  of  thc  world  svith  t'ncir  c.i.sli. 


accomplishments  to  its  credit,  pro¬ 
vide  grounds  for  thc  fullest  confi¬ 
dence  that  the  problems  of  the  post¬ 
war  period  will  be  met  with  the  same 


and  Asia.  To  wrest  these  g*'>'ns  ident  of  Canadian  Celanese,  suted 


’This  payment  of  five  cents  a  pound  subsidiaries  of  the  lasc-in 
would  be  in  connection  with  fulfil-  method  of  determining  ^t  of  mven- 
ir.ent  of  the  undertaking  of  the  U.S.  Movies.  As  recent  acquisitions  of  spir- 
govenimenc  to  finance  the  construe-  have  been  at  .  lifiei 

tion  of  the  S’fO.OOO.OOO  power-d^  .LffP-  P-ices,  this  laises  cost  deductions, 
ment  project  at  Shipshaw.  just  com-  Profit  after  operating  charges  for 
pleted,  and  capable  of  producing  1  quarter  under  review  amounted  to 
billion  horseoower  annuallv.  $10,350,781  and  .'howed  a  reduction 


the^Dost  them  will  call  for  tremcn-  that  so  far  as  the  celanesC  c’onmany  Aluminum  Co.  of  Canada  has  been  of  over  $4,500,000  as  compared  ssith 

the  same  clous  sacrifices  and  most  efficient  was  concerned  there  will  be  no  con-  aluminum  to  both  the  United  [‘f and Txcc'^^ 

with  the  cooperative  effort  among  Hie  version  problem  with  end  of  the  war.  States  and  Britain  at  around  15  ^  ^ 

‘  ef-  L-niLl  Nations.  1^:.!  I*  'ex- 


resolution  and  overcome  with  the  cooperative  effort  among  Hie  J^vsion  problem  with  end  of  the  war.  and  BrUam  at  around  IJ  .‘...ovision  was  down  ncarlv  ! 

same  success.  Thc  Canadian  war  ef-  The  faculties  now  used  in  producing  c’hfs  a  POund,  with  provision  for  ad-  i"onoorir$T319A2G  Fi”ui”rnre 

fort  has  provided  an  outstanding  ex-  "'-av  material,  he  said,  can  be  switch-  payments  to  take  /arc  of :  GOO.OOO  at 

ample  of  the  cooperation  of  all  sec-  Unilv  More  Important  to  production  of  material.'  for  of  extra  productive  facilities  Pressed  m  United  State.s  c^encs . 

tions  and  classe.'  taoausc  it  has  been.  T  I?  peacetime  needs  “with  little  or  no  ef-  "ce^ed.  and  also  with  provision  for 


lions  and  classe.s  because  it  has  been,  ,  \\r„~  ^ - - -  ...v.,  ..vr  ci-  .  .  • 

in  a  very  true  sense,  a  combined  en-  I"  Phase  of  Mar  feet  on  present  operating  schedules.”  “’C^^ease  in  prices  to  correspond  w_i  h  Resiiineil  By 

deavor.  Subsidiarv  manufacturing  of  Tlicre  can  be  no  denying  tliat  Ma/y  new  products,  he  continued,  ^5'  war-crea  ed  mcrea.-e  in  cosuS.  14™  „ 

an  extremely  varied  character  has  let  down  in  war  support  on  their  appearance  on  the  Resent  price  to  the  UB.  is  .said  to  be  Pagc-Hcrsey  lubes 

rendered  great  assistance  to  the  ship-  Ivl-dovvn  in  xvai  suppoit  on  market  as  soon  as  the  restraining  in-  ^6  «nts,  plus  d  cents  a  pound,  to  - 

buildhig  program  and.  likewise,  thc  ‘he  liomc  front  during  the  present  nuences  of  wartime  economy  will  f  Toroiuo  -  Page-Hersey  Tubes  Ltd 

manufacture  of  motor  vehicles,  tanks,  critical  period  can.  at  the  least,  permit.  developmenL  conti^ct  i  h  e  entered  the  export  field, 

guns  and  aeroplanes,  etc.,  has  been  mean  the  needless  sacrifice  of  no"  nav  an  fnd  faL-  tonnages  already  have  been 

the  means  of  developing  industry  in  perhaps  millions  of  BRIDGF  and  plant  facilities  needed  to  for  shipment  to  BritishEm- 

hv  the  steel  in  lives,  and  prolongation  of  tlic  5var,  The  Montreal  Curb  Market  has  meet  new  production  requirements.  f‘'*pv?i!-)rt^"fra(?e  m'" 

The  part  played  by  the  steel  In-  ’  .u„f  granted  temporary  listing  privileges  4  c  1  -1  who  expect  that  export  trade  wul  in¬ 
dustry  has  given  ample  proof  of  its  with  thc  possibililj  that  complete  41.000  new  common  shares  I  men  Advocates  Storkpiles  c.rease  during  thc  year. 

ba.'ic  character  and  confirmed  its  victory  may  never  be  attained,  of  Sarnia  Bridge  Co.,  Ltd.,  pending  The  suggestion  for  cancellation  of  The  demand  for  tubular  products 
essentiality  to  the  march  of  progress  '  n,akcs  strike  action  and  receipt  of  listing  application.  The  contract  for  Canadian  alu-  for  ,ie,v  war  plant  construction  ha.s 

and  in  the  expansion  of  re-manu-  ‘  „„„  measure'  shares,  hitherto  trade  on  a  “when,  minum  was  made  when  Philip  Wil-  been  satisfied,  and  thc  company  is  in 

fecturing  trades,”  thc  Stelco  head  nou-eoopcr.ius ^  in. a  ■  ^  issued”  basis,  were  ad-  chief  of  the  light  metals  diyi-  ^  jiasition  to  care  for  such  domestic 

continues.  “The  growth  in  the  use  of  by  groups  seeking  profit  out  ot  mitted  to  trading  on  a  regular  Hie  U.S.  War  Production  cfseniial  needs  as  may  be  authorized 

alloy  steels  has  been  a  feature  of  thc  the  war  this  year  while  our  sol-  basis.  (Continued  on  page  12»  by  the  Canadian  government. 


feet  on  present  operating  schedules.”  increase  in  price,?  to  correspond  with  B^norts  Resilined  Bv 
Many  new  nroducts.  he  eAnt.inneri  any  war-created  increa.'c  in  costs.  “  f  ■■  - 


development.  The  contract  with  the 
U.S.  government  provided  that  the 
U.S.  would  iiay  all  costs  for  added 
power  and  plant  facilities  needed  to 


Union  Advocates  Storkpiles 

The  suggestion  for  cancellation  of 


r*agc-Hcrsey  Tubes 

Toronto  —  Page-Hersey  Tubes  Ltd 
again  has  entered  the  export  field, 
and  fair  tonnages  already  have  been 
booked  for  shipment  to  British  Em¬ 
pire  countries,  according  to  officials 
who  expect  that  export  trade  will  in- 
e.rease  during  thc  year. 

The  demand  for  tubular  products  I 


steel  industry-.'  war  experience.  Be-  .„.p  ]osi,ig  their  lives,  par- 

tau.se  of  their  superior  qualities,  spe-  ,  ... 


Sion  of  the  U.S.  War  Production  cfseniial  needs  as  may  be  authorized 
(Continued  on  page  12»  by  the  Canadian  government. 


cial  steels  made  for  selective  pur¬ 
poses  promise  likewise  to  play  an  im- 


ticularly  diabolical. 

At  thc  same  time,  increasing  at- 


portant  par'i,  in  pcst-war  develop-  (ention  is  being  called  for  to  see 
ments.  It  is  however,  the  general  ,  ..  ,  41....... 

utilitarian  character  of  steel,  its  to  it,  .so  far  as  possible,  that  there 
strength,  ductility,  and  power  of  re-  is  .sound  planning  for  future  dc- 
sistance,  combined  with  low  cost,  that  vclopmciit  of  this  country,  and  a 
have  made  its  use  so  widespread.  It  for  freedom,  economic  and 

becomes  more  and  more  evident  that  ,  •  _  4_  _ 4U.. 

a  soundly  developed  steel  industry  political,  m  this  country  after  the 

provides  thc  very  backbone  of  manu-  war  is  over. 

facturing  progress.  The  exp.anded  i..  4.  x-  j  j 

steel  capacity  will  find  its  future  out-  More  Attention  Needed 
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let  in  new  forms,  many  of  which  will  Xo  Create  Buying  Power 
aid  greatly  in  the  future  growth  of  . 

the  country!  The  field  of  new  con-  ^lucli  attention  has  recently 
trivances  is  broadening  steadily  and  been  centered  in  this  country 
increased  Canadian  consumption  of  through  activities  of  self-seeking 
many  articles  wnll  certainly  du^tify  ,i„eere  hut 

economic  manufacture  of  a  w'lder  °  .  ,  , 

range  of  con-sumer  goods  provided  u  11 111  formed  and  impractical  llic- 
our  course  of  future  action  is  soundly  orists,  lo  various  plans  for  “redis- 
conccived  and  adequately  planned.”  trihulion”  of  wealth.  The  con- 
I^abor  Trouble  Cut  Output  ecniratioii  has  been  largely  on  this 
Reviewing  developments  in  the  tiip,no.  But  to  assure  national 
steel  and  iron  jndu.slry  during  year  4  -i  „ 

just  ended  -Mr.  McMaster  says  in  Progress  more  attention  must  he 
part:— “Serious  ianor  disturbances  in  given  to  means  of  creating  buying 
.lanuary  provided  an  unfortunate  jjower  after  thc  war  —  for  there 
.'tart  for  the  steel  industry  in  the  doubt  hut  that  thc  eco- 

vear  194.3.  Prcduc.ion  lost  as  a  re-  .  . 

sui;  of  strike.?  exceeded  fifty  thou-  "omic  problems  ahead  will  be 
.sand  tons,  and  thc  prevailing  short-  very  serious.  When  thc  war  needs 
age  of  manpower  rendered  it  diffi-  of  our  allies,  xvhich  have  boosted 

cult  to  regain  the  lost  ground.  De-  ..  ,  i-  _ 

^  national  spending  power  —  and 

(Continued  on  page  12) 
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VliUiippcil  to  (oiry  ont  work  of  any 
magnitude  within  a  reasonable  space 
of  time. 
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debt  to  he  paid  by  future  genera- 
lions  —  to  unprecedented  levels, 
are  ehaiigcd,  there  will  be  a  big 
job  ahead,  to  maintain  our  buy  ing 
power,  our  standard  of  living. 

Emphasis  on  “redistribution”  of 
wealth,  fostering  of  class- enmities, 
group  differences  and  .similar  in¬ 
ternal  bickerings,  can  only  weak¬ 
en  us.  Thc  major  attention  must 
be  directed  to  plans  for  readjust¬ 
ment  of  tax  rates  and  other  regu¬ 
lations  to  release  our  luaxiinum 
resources  of  initiative  and  re¬ 
sourcefulness,  to  create  new  in- 
fContinued  on  page  10) 
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Until  the  end  of  the  conflict  and 
beyond,  the  soundest  investment 
policy  for  Canadians  is  thc  reten¬ 
tion  and  continued  purchase  of 
A  ietorv  Bonds. 


Hold  and  buy  more  of  the  best, 
invcstincnl  avuiluble  to  Canadians. 


360  St.  James  Street 
Montreal 

Telephone:  Harbour  2131 
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want  to.  come  out  in  the  open  as 
Communists.  So  they  picked  up  the 
I  label  Labor,  always  good  for  votes, 
added  Progre-ssive,  and  with  this 
mumbo-jumbo  proceeded  to  go  on. 
and  get  the  electors  to  vote  for  tl:c 
old  Reds  under  thc  new  hue.  Fred 
Rose  in  Montreal  comes  into  par¬ 
liament  in  this  way. 

But  now  the  Manitoba  Libera!.-, 
have  clean  outdone  themselves,  and 
have  added  the  Progp-Cfisive  word. 
tliu.s  precipitating  half  a  dozen 
conjectures.  One  wonders  w-hy  it  i.s 
that  the  major  partlc.s  think  they 
cannot  go  anywhere  without  taking 
aboard  the  word  Progressive,  I.s 
this  a  sign  of  the  limes,  or  merely 
a  sign  of  elections?  In  any  case, 
there  is  a  suggestion  of  camou¬ 
flage.  My  own  re-action,  how-ever. 
is  that  the  Liberals  did  not  need 
to  join  this  Progressive  bandwagon. 
One  fee  s  like  saying  as  Caesar  once 
said:  "Et  tu  Brute”  which  roughl.v 
interpreted  means;  “What's  the  big 
idea,  Garson?” 

+  4-  + 

Our  ruTjiers  are  fresh  back  from 
Manitoba,  and  the  st,ory  they  spill 
out  while  still  panting  for  breach 
is  interesting.  Tiie  lirst  is  that 
Premier  Garson  has  dreams  of 
power,  the  second  is  tliat  Hon.  T. 
A.  Crerar  lm.s  an  ace  up  his  sleeve, 
and  tne  tliird  is  that  Jolin  Bracken 
wants  an  “ou.”  to  come  back  into 
the  Liberal  fold.  If  that  isn't  a 
political  wi.ches’  brew,  then  what 
is? 

Here's  w-hat  one  of  our  brcathlcs.s 
couriers  relates.  He  says  that  this 
might  be  a  move  on  the  part  of 
Manitoba  Liberals,  trying  to  get 
John  Bracken  back.  They  alsoclaini 
that  quite  a  few  old-time  Mani¬ 
toba  Conservatives  would  lik"  to 
see  him  go.  After  all.  After  all.  they 
fought  him  20  years,  and  still  do 
not  take  kindly'  to  thc  idea  that 
their  old  enemy  is  now'  their  arch¬ 
bishop,  politically.  It  is  also  sug¬ 
gested  that  this  may  be  to  pro¬ 
duce  a  truce  between  thc  Liberals  ‘ 
and  Conservatives  out  tlicrc  now, 
maybe  all  over  ,  Canada  ultimately. 
Tills  may  be  of  such  stuff  as 
dreams  are  made  of.  or  it  might  be 
thc  real  unrationod  McCoy. 

Fi-oin  v.-Iiat  can  be  learned.  Pre¬ 
mier  Garson  like.?  power  just  as 
anybody  else  does.  He  started  off 
stout  y,  eanic.stiy,  as  the  head  of  a 
non-partisan  government,  it  is  true, 
but  he  alw'ays  regarded  liiniseif  as 
a  Liberal.  Now,  a  year  after  he 
has  been  in  power,  perhaps  he  i.s 
get.ing  to  like  that  power.  Perhaps 
ho  doesn't  want  to  come  to  heel, 
as  Liberal  premiers  have  to  do 
when  the  big  shots  whistle.  Pos¬ 
sibly  he  doesn't  relish  a  role  where 
he  ha.s  to  report  to  Boss  King.  It 
might  well  be  that  Gar.'oii  figures 
that  if  he  ]ia.s  a  non-p.artisan  gov¬ 
ernment,  he  is  in  a  swell  bargain¬ 
ing  position. 

Tiic  next  pcssibility  Is  tliat  Hon. 
Thomas  Crerar,  feeling  that  his 
political  usefulness  at  Ottawa  is 
about  over.  Is  determined  on  a  des¬ 
perate  measure.  The  main  utility 
of  Crerar  at  Otlaw-a  these  latter 
day.s  ha.s  seemed  to  rc.st  on  his  re¬ 
lations  with  John  Bracken.  It  wa.s 
said  that  he  had  Hon.  John  in  his 
hip  pocket.  Weil,  it  seems  that  if 
he  was  there,  he  leaked  out.  and 
turned  up  elsewhere.  In  any  event, 
Ci'erar's  uscfulnes.s  dwindled  en¬ 
ormously  when  Bracken  threw  in 
his  lo:  with  the  Pro-Cons. 

Now  then,  if  (Trcrar  could  tell  Mr. 
King  he  had  better  be  pretty  nice 
to  him,  and  Mr.  King  should  tell 
Mr.  Crerar  to  go  and  jump  into 
Lake  Winnipegosis,  the  next  move 
Is  Old  Toni's.  He  can  with  a  wave 
of  the  hand,  emasculate  the  whole 
Liberal  party  of  Manitoba— provin- 
cially,  anyway  —  and  instead  of 
King  being  able  to  count  on  most 
of  the  17  seats  (that's  the  way  poli¬ 
ticians  figure)  he  -w'ould  find  out 
Crerar  held  sway  over  an  alien 
voters’  list. 

Those  who  attended  this  Liberal- 
Progressive  convention  tell  me  that 
Crerar  had  his  spotters  at  the  right 
place,  bending  pliant  minds  to  the 
iicw'  hyphen.  In  short,  that  Crerar 
rigged  this  convention  to  get  a 
hyphen  between  Liberal  and  Pro¬ 
gressive. 

Now  what  is  Crerar  up  to?  Apart 
(Continued  on  page  10) 


i  When,  ill  tiic  last  review-  of  scrur- 
I  i'.y  markets  a  year  ago.  it  w.i.s  .said 
I  lieic  that  dcveiopiiicnts  late  in  1942 
had  restored  the  fai.h  in  thc  m.-'.:-- 
kct.s'  lit. lire,  1943  came  along  to  bear 
this  out.  For  i-cgardlcss  as  lo  w-iiat 
may  have  happened  to  sonic  aver¬ 
age.-'.  or  someone's  judgment  w-ith  re- 
gard  to  this  or  that  stock,  the  im¬ 
portant  point  i.s  that  the  tccuritv 
markets  aro  back  again  in  thc  public 
eye  and  the  public  consciousness  and 
those  who  said  that  stock  exchange.' 
had  outlived  their  asefulncss  liave|i 
had  to  revicc  their  opinion. 

It  i.s  only  naiuial  that  considera¬ 
tion.?  malting  for  stock  market,  action 
should  be  manifold  and  ofirii  quite 
unclear;  for  the  iiiflue-.ices  whlcii  to¬ 
day  deterniuie  a  man'.?  po.'ilion  are 
much  too  complicated  to  permit  a 
single  clearcut  decision  to  be  arrived 
at  He  who  would  put  Ins  money  into 
the  market  mu.'t  tliir.k  not  only  of 
the  .'tccks  to  choa'e,  but  al'o  of  the 
country  that  will  be.  w-hen  the  co:n- 
pany  represented  by  Ills  stoe'x  w-.'l 
once  again  be  engaged  111  competi¬ 
tive  business. 

Since  nci.lier  finance  nor  econ¬ 
omic?  arc  a'ostrac:  sciein-e.'^.  w-lio.e 
rules  and  laws  would  alsvays  be  ri'rid 
no  matter  what  happen.',  the  new 
generation  of  .successful  stock  opera¬ 
tors  must  need.'  liavc  a  lot  move 
faith  than  knowledge,  a  lot  more 
courage  than  luck  and  a  lot  more 
stamina  than  margin  covering  abi'- 
ity.  That  Is  really  what  w-a.s  i-rfi'-eied 
by  the  markets  last  year.  The  appli¬ 
cation  of  this  faitli  and  coii’-igc  and 
stamina  has  not  alw-ays  lieen  su  - 
ccssf-al  but  tratier.s  will  no  cloniit 
Icain  as  time  goc.s  on. 

•J. 

Tile  influences  which  have  g.n- 
eriied  corporation  carnin-i. .  divi¬ 
dend.'.  jirice-caniings  ratio.)  ha.-’ 
now  been  in  force  .'ufficiciitly  ^ong 
and  suhsiaiitially  without  great 
change,  to  take  tlicni  out  of  the 
range  of  ilcins  w  hicli  the  .stock  buyer 
must  con-sidcr.  Those  w-ho  invest  in 
stock.?  today  for  any  other  bir.  tlie 
.'hortest  of  term.'  do  so  in  aImo.‘  t 
full  knowledge  of  what  to  cxp-;ci  in 
the  w-ay  of  returns:  E.P.T.  figure', 
ba.'ic  e.i.niiiig.'.  dividends  to  be  le- 
ccived  etc.,  arc  today  lcs.s  subject  to 
speculation  than  at  any  lime  in  re¬ 
cent  decades.  Stock  buying  or  selluig 
now  is  largely  done  witli  a  specula¬ 
tive  view'  tow-ards  the  post-war  world 
and  there  arc  no  rules,  no  computing 
sticks,  by  which  k)  measure  the  prob- 
a'ole  resulCl  of  one's  game.  allho-.;g!i. 
on  the  average,  the  investor  .still  pre¬ 
tends  to  know  the  differciiec  h-- 
tween  a  peace  stock  and  a  w-arstoc':. 

The  end  of  1943  .saw'  thc  niarkc'.s 
in  a  state  of  leaderlcss  dawdling. 
There  were  no  particular  rciuon.s  to 
advance  or  to  recede  nor  did  any¬ 
thing  look  particularly  promising  to 
attract  large  .support.  But  on  the 
whole  the  market  picture  is  healthy, 
resembling  a  pent-up  force,  ready  to 
go  one  way  or  the  other  at  slight 
provocations  and  backed  by  thc  mo.'i 
substantial  popular  investment  inter¬ 
est  this  country  has  ever  seen.  For 
the  time  being  this  interest  is  centred 
in  governnient  securities  biji  ulti¬ 
mately  t^jis  money  will  accrue  to  the 
mills  of  industry  and  to  the  fiossi- 
bilities  offered  in  thc  industrial  in¬ 
vestment  field.  It  is  a  backlog  w-hich 
sonic  day  will  be  hauled  out  of  the 
hiding  places  and  put  into  the  drive 
which  will  make  Canada's  growih 
potential  a  reality’. 

+  +  + 

Aside  from  the  steadily  growing 
volume  which  only  in  the  latter 
months  of  the  year  showed  some  d;'- 
clines,  tl-ie  outstanding  feature  of  the 
1943  markets  -was  the  moodiness 
which  permitted  high  hopes  ot  early 
victory  to  be  construed  as  bearl'li 
elements  while  signs  tliat  the  w-ar 
Continued  on  Page  10. 
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WAR  BIG  FACTOR 
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-pfc  A  mm  •  TT*  1  already  pild  conridcrable  attention  \ 

K  /a  TT a  1  fW  G  r-l  1  or  ll  to  this  aspect  of  its  future  activities.  | 

•  i  •  il-*  XA.1/1/W.AAAO  U  ^jn  be  remembered  that  some  4 

months  ago  the  company  appeared 
a  •  _  t  jtl*!**  •  _  before  the  Special  Con-cnlttec  of  the 

i  I  1 1  tier  rjTl  1  #^tir*V  House  of  Commons  on  Reconstruc- 

AJlXJ.l^J.C/l.l.V/^7  tion  and  Re-establishment.  At  that 
•*■  time  its  presentation  stated  that  a 

■  ~~  committee  of  iU  senior  officers  had 

Freight  Traffic  of  1^  Showed  an  Inercase  of  70  Per  been  the  preparation  of 

®  X  I  *  n  plans  for  after-war  extension  and 

Out  111  Tollf  Miles  And  Increase  in  Passmt^cr  improvement  of  the  company’s  facil-  - 

Miles  Was  About  250  Per  Cent  ities  on  the  assumption  that  victory 
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Production  of  IMercury  by 

Example  of  Enterprise  „  n  c  coie.m\n  ment  an d  reasonable  continued  I  GATINEAU  POWER 

By  D.  r.  coiuE.MAN,  prosperity  as  the  normal  situation 

(iREAT  FlITURE  SEEN  rrosiiifni  csnadian  raciric »iiw»y.  of  Canada.  It  then  was  foreseen  CADMIUPC  A1|||A|\ 

-  Twelve  monthis  ago  the  railways  tude  or  the  general  public  in  this  that  a  vast  amount  of  work  lay  Jjial\ll 111 vlJ  imOlj/il/ 

.  ,  xi-jinifueliired  for  Canada  entered  upon  what  prom-  respect  has  been  sympathetic  and  ahead~muc<h  of  it  work  that  neces- 

l<>quipmeni  i»idnuiaiiui«i  to  be  a  year  of  .such  activity  as  helpful.  They  have  accepted  re-  sarlly  had  been  left  undone  during  - 

Needs  of  Conflict  « I'l  Hate  ^ad  not  been  experienced  in  ail  sultant  inconveniences  as  a  war-  the  stress  of  years  of  war,  and  there  IncOBl*  for  9  Months  Up 

fireat  Pos.sibiIitics  in  The  their  history.  National  production  lime  necessity.  was  much  in  the  way  of  extension  Ovar  SlOnOOn  Tlosnitp 
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plans  for  after-wa’r  extension  and 
improvement  of  the  company’s  facil¬ 
ities  on  the  assumption  that  victory 
would  be  followed  by, full  employ¬ 
ment  and  reasonable  continued 
prosperity  as  the  normal  situation 
of  Canada.  It  then  was  foreseen 


Twelve  monthis  ago  the  railways  tude  or  the  general  public  in  this  that  a  vast  amount  of  work  lay 
of  Canada  entered  upon  what  prom-  respect  has  been  sympathetic  and  ahead — mucth  of  it  work  that  neces- 
ised  to  be  a  year  of  .such  activity  as  helpful.  They  have  accepted  re-  sarlly  had  been  left  undone  during 


on  a  fast  rising  scale.  The  movement  outstanding  perform- 

of  armed  forces  and  their  equip-  f  ,u-  miiwav  veai-  the  sue-  ^  services  and  other  branches 

mentwa.  steadily  mcrc«,lds,  and  aV  01  the  eompan,'.  aellvltlea.  All  this 
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Ottawa  Reports  Critical  Coal 
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Ottawa  —  Coal  production  in  Can- 


Noveniher  Power  Load 

Ontario  Hydro  Higher 

Toronto— The  Hydro-Eloctric  Pow- 


-  sprrini « orre!.pondcnce  upon  the  railways  devolved  the  ^®tul  handling  of  an  unusually  presaged  upon  the  presumption  quarter  ended  September  30th,  1943 

Vancouver  —  Some  of  British  Col-  Singly  almosTimpos^ibV  task  of  “exMole'”o? t^i^lfficient  private  enterprise  .would  con-  m^crate  Improvement  both  in  oper- 

umbia's  most  important  industrial  moving  these  vast  quantities  of  in  which  the  country’s  Canada’s  ating  revenue  and  in  net  Income  as 

ar,  Ihoae  that  cannot  be  wrnlen  “n/*  IheJ^were  r^olred,  tTE  r''X;Mr.l'S  "S'"'"*!'  “'P'd  duarter.  net  Income  lot  9 

about,  ■niey  come  Within  tho  category  ^an  well  be  a  matter  of  pride  f„a  '  ^  which  would  be  permitted  to  earn  months  to  September  30th  last  year 

o.  mnimry  tn— ,  Vet  ^  £«Se%”et VP' , .h.^J..-ya‘’ w«.  ^neT^oetSTuS  T i^e  S”o?s=mVS 

drStm  one.  md'lc.tlns  nit  tor;,  aucceasmily  have  m.a.nrrf  UP  “^1.?  e'lM  In  Sla  dWeS.  m’  S'*  u7“d  JrSill.rtS  P?iXes 
only  how  the  insenulty  ot  Whnlcal  sfaiSa  ctn-  to  mamlaln  iS  atandatd  ol  ernmoy  kr  3  months  to  Septamher  30th. 

„T?he'’?mSS.'»urho'’.'urh“i-  ?d,r"»^Vp"ch  O'  «he  pas.  .our  ^or.-rovS  »S‘dS  ;?S  •'»h 


In  November.  1943.  was  2,288,484  1  Only  a  few  weeks  ago  the  great  difficulties.  To  these,  climatic  working  dav  While  the  lake  company’s  funds  operating  expenses  were  up  $14,000 

horsepower  1  of  censorship  that  had  hung  a^ut  troubles  of  last  winter  greatly  con-  ^  °  Jake  ^^^y  wisely  be  spent  in  thus  assist-  at  $267,566;  maintenance  up  $22,500 

BtgS^t  Increase  was  shown  in  the  j  the  Consolidated  Mining  &  Smelting  ^rfouted  and  for  this  and  other  rea-  og  fss  we  ako  dX7^T.  transition  from  war-  at  $90,378;  and  taxes  $48,500  greater 

eastern  Ontario  svstera  where  there  Company  s  mercury  operation  at  gons  operating  costs  steadily  moved  average  of  4*  cars  dailf  Dming  t^°nditions  to  peace  time  pros-  at  $499,632.  Bond  Interest  was  prac 

was  a  rise  of  14.3  per  cent.  Combined  Pmctn  Lake  was  removed.  This  in  upwards.  Shortage  of  equipment  and  moving  peri^  totTof  Penty,  guaranteed  by  full  employ-  tlcaJly  unchanged  at  $587,850  but  de- 

'  itself  was  one  of  the  most  interesting  scarcity  of  labor  were  contributing  f  merit  for  the  country’s  workers.  benture  was  $23,000  less  at  $146,608. 

phases  of  Canada  s  war  production,  adver.so  factor,  but  despite  it  all,  f £v  a^rage  of  sVcfrl  Looking  towards  the  future.  I  see  all  these  charges  and  loss  on 

Prior  to  its  development  the  BntiSdV  war-time  requirements  have  been  working  ,ia,T Of  t^^  n^o  indication  of  a  Rowing  down  of  exchange,  depreciation  and  amorti- 

Empire  was  woefully  short  of  mer-  met  and  the  ordinary  business  of  Pacific  men  have  reason  industrial  activity.  For  zation,  net  income  for  quarter  was  up 

cury,  one  of  the  most  valuable  of  the  country  has  in  no  way  suffered  ^ "  e  “roud  any  employment  at  $667,301  from  $583,544. 


‘•.Manpower  shortage  and  the  great  t*  »»  i 

increase  in  the  demand  for  coal  for  r  leet  I  o  Produce 
industrial  and  domestic  use  brought  V-w  f’mi 

about  ^  critical  shortage.”  said  the  *  '-'Oii 

report.  ‘'Steps  were  taken  to  increase  - 

the  labor  supply  and  dui'ing  the  last  Erie.  Ont. — Commencement  of  | 


PrndnPe.  "  occupation  of  the  principal  f,c  vvih.ch  the  f®>'''.®y%h^,‘^®"  year  would  be  incomplete  without  ^“taken  urauicklv  bv  %new^  y«ar  operating  revenue  was  off 

Produce  i  known  sources  of  supply,  coupled  called  upon  to  shoulder.  Freight  and  reference  to  its  more  direct  contri-  in  neaw-Ume  OMU^rtion?  $28,000  at  $7,816,591  and  other 

New  Combat  Plane  i  stringent  shipping  situation.  Pa^enger  ears  have  earned  heavier  materials  P®®®®  “'"®  occupations. 

■  Mercury  for  the  Empire  Ked^'Tonm  trains  Frlig“  Canada  is  sending  to  the  battle  Fragms  to  CoBtinae  234.  Net  Income  after  aU  charges, 

onr-commencpment  ofi  _ _  _ „  _ _  areas.  The  year  witnessed  comple-  Canadian  Pacific  nlans  for  the  however,  was  up  at  $1,883,196  for  the 


rrPu  slack  resulting  here  and  there  from 

The  story  of  the  Canadian  Pacific  cessation  of  work  in  war  lines  will 


■For  9  months  to  September  30th 


Mercury  for  the  Empire 


caiiea  upon  to  snouioer  r  reigni  ana  -I,  direct  contri-  about  $28,000  at  $7,816,591  and  other 

passenger  ears  have  earned  heavier  materials  peace-time  occupations.  was  down  over  $48,000  at  $97.- 


have  hauled  longer  trains.  Freight 


half  year  the  monthly  output  showed  prcduction  of  a  combat  plane,  in  ad 


an  upward  trend." 


duion  to  the  Fleet-Cornell  trainer 


N»v.  SvoU.  min.,-  output  wa.  “it  f' 


down  15  per  cent  from  last  year, 
while  Ne  Brunswick  was  14  per  cent 
higher.  Saskatchewan  produced  7  per 
cent  more,  Alberta  two  per  cent  less 


plant  here,  was  announced  by  Wal¬ 
ter  N.  Delslier,  general  manager. 

Mr.  Deisher  made  the  announce- 


Pragress  to  Cmtinue  234.  Net  income  after  all  charges 

Canadian  Pacific  plans  for  the  M 

ture  are  not  based  upon  a  pre-  $1,781,742.  Comparative  • 

motion  that  this  country’s  proe-  .  *  months  of  1943  and  1942 


ment  in  denying  reports  that  any  lay-  Empire  shor'iage. 


made  it  into  one  of  the  worlds  grea.-  me  nne  nave  expeaiieo  i 
est  producers  of  mercury  —  great  ment  and  further  enha 
enough  to  relieve  all  danger  of  an  safety  in  every  direction. 


nd  British  Columbia  eight  per  cent  immediately  aft«r  l  consolidated  has  been  a  factor  in 


LdVn  aircraft  ^mnaS^^  production.  Apart  from  efficiency  has  not  been  achieved  abnormal  strain  of  heavy  demands  effort.  These,  together  with  the  etc 

Snt  nianes  for  solely  by  reason  of  the  effort  of  the  on  the  company’s  shops  for  essential  greatly  increased  skill  of  our  work-  M^tenance 

tki  r  Flee  Ted  in  t^"®  ®®>"Pan>"s  Past  twelve  months.  In  the  case  of  repairs  and  construction  of  rolling  ers  remain  with  u*  and  will  pJay  an  Taxes  . 

1943  The  nlaavts  oMsent  rate’ of  nro^  ®"‘^  metallurgical  and  cliemi-  the  Canadian  Pacific  Railway  it  is  stock.  .  .  _  ,  important  part  in  future  develop- 

iTv-HT,  k’  :  cal  plants,  vast  quantities  of  am-  the  result  of  years  of  striving  in  Air  Lmes  A  Factor  ment. 

duction  of  Fleel^COi  nells  will  be  '  thaf  Hirpntinn.  Ihe  first  sreat  ......  -I.a.  T..  AUa.,  _ 


nTn  Inr/urTr  enhanL^r  manufacture  of  naval  guns  and  i  doubt  if  we  yet  realize The  exiTnt  ^ 

"Itoty  !n  every  direction.  mountings  and  other  smaller  mum-  gf  the  industrial  advances  Canada  'revenue 

^  in  e  e  y  ui  j continues  to  gx>  forward  ac-  has  made  over  the  nast  fo\ir  vear«  * 

Years  of  Effort  cording  to  requirements.  This,  of  gj.  the  vast  new  resourcis  that  have  . 

This  higher  standard  of  operating  course,  has  been  m  addition  to  the  been  tapped  as  a  part  of  the  war 


Crude  petroleum  production  at  9,-  building  planes  for  the  United  Na- 
9o8,000  baiTels,  exclusive  of  that  pro-  tions,  Fleet  led  in  production,  during 
duced  in  the  northwest  teiritories,  i943_  xhe  plant's  present  rate  of  pro- 
.showed  a  decrease  of  three  per  cent.  Auction  of  Fleet-Cornells  will  be 
.\Iberta  now  produces  99  per  cent  of  modified  so  as  to  permit  of  starting 


the  total  Dominion  output.  I 

Natural  gas  production  was  esti¬ 
mated  at  43.237,500,000  cubic  feet,  or 
five  per*  cent  less  than  in  1941,  Al- 


work  on  the  new  type  of  aircraft,  Mr.  i 
Deisher  said. 


monium  nitrate  have  been  produced  _ _ _  . . . .  . . .  . 

This  occurs  in  the  form  of  colorless  war  ended  progress  has  been  steady  making  their  important  contribu-  the  end  of  the  first  great  war  and  Deductions: 

!  crystals,  non-explosive  under  ordin-  and  without  interruption,  and  the  tjgg  jg  company’s  war  effort,  the  opening  of  the  present  conflict,  Deb'*interpst*’ptr'”’ 
:  ary  conditions  and  used  to  some  ex-  results  vvOiich  oow  are  contributing  increased  volume  of  war  tratffic  Has  Canada  made  considerable  forward  Iaoss  on  exchanse!!! 
tent  as  a  fertilizer.  Mixed  with  TNT,  so  greatly  to  the  national  war  effort  been  added  to  operation  of  training  strides,  but  not  so  great  perhaps,  as  Deprec.  and  amortiz 


that  direction.  Since  the  first  Canadian  Pacific  air  lines  are  also  In  the  period  that  lay  between 


Taf  frT4aIa®°  4Tabter?u\  inTesYmeirTr^'T  ^  '  kn^TTs ‘k^a^^nd  T  ^hJ  an<i  execution.  Nor  k  this  IV^^^ing  ruTlk' a  vvar^ffo’rt' oTa  h^ve  thYSt  of  lick  of 

to.al  for  Canada.  1  and  able  to  buy  investment  secuiit.es.  ,  progres.s  the  result  of  great  increase  non-profit  basis.  and  timely  planning.  During  these 

-  '  ties  of  amatol,  he  might  unite  to  phys.cal  facilities.  Additions  .o  During  the  year  Canadian  Pacific  two  decades  the  country  added 

■be  e  ■  ■  aa  a  -a  ;  Mr.  Hitler.  He  knows!  rolling  stock  and  motive  powjr  were  contribution  to  Victory  Loans  total-  about  three  millions  to  its  popula- 


N»t  income 


7,713.823 

7,700,206 

803,244 

768,0.S4 

•-•os.oai 

367,656 

1, ‘293. 708 

1,484,386 

2,305,570 

2,421,027 

5,408.253 

5,369,179 

1,763,610 

1,763,921 

470,247 

.526,261 

J 1 2, 58 1 

273.627 

000,900 

900,  (HM) 

118,810 

1'23,628 

3.525,058 

3,587,436 

1.883,198  1,781.743 


Dividend  Declarations 


Yeai'ly 
Kata  iJiv. 

t  $ 


$  S 

Aluminium  l.iniilPil,  I’l-efn-icd..  !>.0<t  I.L'.'iri 

.Mgnnia  Steel  Con'..  I’rcf .  5.1KI  3. 59  .S 

•Viiglo-lluronian  . iO  .10  S 

Hank  of  Nova  .^coUa .  1(1.90  r.,59  q 

JJarber  Kills  of  Canada.  J'cef _  3. .50  3.75  .S 

Tiatlnii'.st  Power  <<c  Papor  Co.  ".V”  1.00  .•.'5,i 


Dale 

Pajabte  Kecord 


-  lIlM-iniS- 
Paid  X’aid 


Definitely  in  the  hush-hush  class!-  S^^bTfin'l^'^nd  TelTTar^Ton'^f  onThT  513.411,350  tion,  or  not  much  more  than  might 

fipfltion  anti  likpiv  to  remain  cn  until  ®"®  were  personal  contributions  Of  offi-  reasonably  be  expected  from  its 

after  the  war  is  ‘th“  larse-scale  sun-  would  have  been  gers  and  employees.  This  brings  the  natural  increase.  It  is  earnestly  to 

niir  of  o  Ttritiev,  PniUmbfa  raur  mato  Considered  normal  requirements,  total  Canadian  Pacific  Victory  Loan  be  hoped  that  a  well  considered  pro- 
STsedrSmtr contribution  in  this  war  to  $W  gram"  of  immigration  will  beV 
i  milium  in  the  United  States. 


TJatliinPt  F*ower  S:  Papor  i'o.  'A”  1.00 
Telephone  Po.  of  I’anada...  b.oo 

niftrr.ore  )Iats,  Limited  . 

Kralorno  Mines  f  limited . .SO 

Pralorno  Mine.s  Limit'd.  IJxira. 
llritish  i.’ohinibia,  Idwer  u'orp.  ‘A’ 

Thantford  Ponlag^o  Co..  Ltd,  Pref  I.'IO 

Pmulan  Porcupine  . 

•  ’algary  Power  u’o..  Ltd.  Picf. .  fi.oo 

I 'an.  T^ank  of  Commerce .  O.^IO 

Can.  TU'onzo  Co.,  Liinltod .  .  J.TjO 

<'an.  Bronze  Co..  Ltd..  lOxtia . 

<'an.  Kionze  L’o..  I^ld..  Preferretl  .1.00 

I ’an.  Light  ^  T*ower  <*o .  .  1  on 

» *.  P.  i:..  PrefeiTcl  . .  i'^n 

('in.  KairbHnk?-M<»r‘;e  «’o..  Pref.  BTH)  1  .'>0  f| 
’riic  C'ana'iian  A:  For.  Inv.  I'orp.  ...  (m; 

Canadian  Food  I'roihiet.<4  Ltd  -  00  q 

t'an.  <h‘n  Ime.st.  {jinued .  60 


fi.no  L.'iO  q 
fi.^^i  J.r»n  q 


.50 

<‘o  J.iTiq 


q  l-'cb.  I  .L'ln.  .» 

50  .S  Jan.  I  1  let*.  I 

10  S  .Ian.  L*I  Dec.  15 

50  q  Jun.  .5  lire.  Ifi 

75  S  Jan  !•»  Mer.  .1) 

-5  q  Mar.  I  J.an.  _'S 

on  »j  .Ian.  1.»  I)?c. 

15  q  J.’.m,  l.i  I  )e(\  .M 

-O  q  Jan.  !•»  Per.  .n 

10  Jan.  15  n-'f’.  jn 

50  q  Jan.  hi  Pec.  *1 

j  q  Jan.  15  J  >rc.  "O 
*4h*  liU.  Feb.  ,1)  Jan.  .il 
"in  q  1-5'h.  I  .h’in.  10 

»0  q  ].VV,,  1  ;;| 

T  F'cb.  1  Jnn.  in 

50  I’5  b.  1  .Ian.  in 

.‘5  q  Fob.  1  Jnn.  in 

rn  S  Jan.  15  Pe.-.  ‘Jt 

r  S  Feb.  1  pec.  J! 


•  Subject  to  audit  and  adjustments 

Consumers  Gas  Output 

Higher  For  November 


I  sary  for  national  reasons  to  keep  S50. 


'eluded  in  any  plans  that  are  made 


Jan.  15  Pec.  51 
VVh,  I  .Tin.  17 


( ’anarh: 

LIf 

■*  A.‘^.®nr 

'  'nnada 

No 

illi'n  l‘i 

I  'ana  Ja 

No?- 

h’n 

<  'an.  In 

d'l.ol 

rif.s  Ltd 

<  ’.ina'ki. 

St  a 

n-b  ('..., 

•  'aiia'li. 

St.- 

n-li 

<  'a  nital 

Tni 

Hoi-m. 

( 'ochf:n' 

Ml’  \\lllan.s 

( '‘'»n)ni‘=’i 

■  i-ii 

\ii..iii..i 

1  'nmnuM 

A)«’g1io1 

S: 

•xf>r‘7 

1  «  f 

T*oni.  V 

abri 

Ltd. 

1‘nnj’n'oM  < 

-Irl'tth  / 

?  ‘ApJ.  f  * 

Irim 

U  TJric 

1 

n  T 

Tli«=t  ]>'. 

uini 

'■■11  Fank 

H'lm,  I 

abri 

..a  Ltd. 

L»»'*ni.  I 

.!„• 

r.-  LM. 

1  »r>in  1 

*'0.  \e 

G 

;u  s 

i;.'.  Ltd 

Pew.  <  oip.  F*rcf. 
Ud.  T*r<=‘ferrod  . 
1  Ltd.  I  om. . 
Ltd.  Pref.. 


.s  IJd . 

s  Ltd.  Pref. 
f  L  ’in..  I’r^f. 
i.^.  iJd.  Pref. 


•  I  incir,--  i,t‘i.  <  cmmGn.  . 

Pom  'ila.«.s  < '0.  iJd.  (  nnimori 

te»n».  Ll;us  e'o.  Ltd.  I'rcf . 

lMm‘‘  Minc.-^  TJinit^d  . 

T’’onndMti'«n  rn.  of  Canad.'i,  Ltd.. 

J.  Fr^'lman,  Pref . 

fluaranty  Trust  <  *0 . 

Holt  Kipfrcw.  Pref . 

Howoi'l  Smith  Pjuhm*  Mills  Pi-ff. 
Imperial  B^nk  of  t’amida.  ... 

lilt.  Mctnl  Industries,  ppcf . . 

Ini.  M'^'IrI  lndu.‘-trie.«t  'A'  Pi>*f. . . 
Tnt.  NIrkr'I  nf  Cnnutla.  T'ref. . . , 

Ipl.  -Milling  4%  Preferred  . . 

Int.  Bronze  I^owfleiv,  t 'on, men. 
Int.  B'lmz'*  Powders.  T’referred, 
International  T'aint.s  Ltd.  Pref.. 
Int'^rnat.  Paint, s  Ltd.  F.xtra.... 
Jnve.st.  Foundation  Ltd.  Common 
ln\est.  Foundation  Ltd,  F*rcf. .. 

1-al;e  Pufftult  Mine.s  . 

Lnmaque  GoM  Mlne.s  lAd . 

Maritime  Tel.  A;  Teh,  Pref . 

Maritime  Tel.  &  Te!..  Common. 
-ATcHoM  Fronlt'nac  Oil  Co..  I.td... 
MriVdi  Fronienae  Oil.  PreferreiJ 
Meirher.s  Distilleries  Ltd,  Pref.. 

Midland  Ixian  . 

Monarch  Life  . 

Moneia  Porcupine  Mino.*^  Ltd... 
Montreal  L.  If.  &  Power  Cons  . 

Montreal  Telegrapli  Co . 

TS'at'I  Steel  Car  Corp.  (New).... 

North  Ontario  Power  . 

Nortli  Ontario  Power.  Pref...  . 

O’Brien  (JoM  Mines  Ltd . 

Ont.  S^^cl  Prod.  Co.,  Common. 
Ont.  Steel  Profh  Co.,  Preferred 

I'aymaster  Cons . 

Premier  Gold  Mining  . 

Preston  L'ast  pome  Mines  Luh. 
T’roprietary  Mines  . . 


24L<m) 

.V)«»q 

Jan. 

3  l^f-c.  31 

5.  (VI 

jn.iNi 

.  1 5  q 

Ja  n. 

•5  I’n 

.fi'i 

1.75  q 

Jan. 

.5  1.’9 

7.‘M) 

7JH) 

1.75  q 

Jan. 

5  Der.  15 

.5»)  Int. 

J'ln. 

5  .fan.  S 

7 

S 

FfIi. 

5  I'pb. 

1.5n  (r,t 

Mar. 

1  ;:i 

1 .  .59 

0:;  Int.  .Imi.  hi 
,u5  q  .l.nn.  15 


•Inn.  'JS  P 
Jin.  'Jfi  JF 
Jt!i,  h'.  r»« 
}‘ch.  1  .rq 

Feb.  1  .ht 
F<  i).  1  .1.1 

t.-Mi.  15  P. 


mmum  in  the  United  States.  additions  lo  equipment  at  a  mini-  while  this  is  by  no  means  the  for  the  country's  future.  The  meas-  Toronto — Gross  gas  production  of 

More  generally  known  is  the  con-  mupi,  While  this  company’s  traffic  time  to  enter  upon  the  discounting  ure  of  Canada’s  progress  will  be  The  Consumers’  Gas  Company  of 
Iribution  of  the  forest  industries,  load  of  the  past  year  has  been  con-  future  victory  in  any  way  to  re-  found  in  the  incrca«e  of  her  produc-  Toronto  in  the  first  three  months  of 

Not  only  have  the  logging  rami3s  and  6id(?rably  greater  than  that  c.x-  jax  the  continued  all-out  effort  re-  live  population.  We  have  the  nat-  fiscal  year  which  began  October 
.'awniills  been  shipping  in  huge  vol-  perienced  in  any  year  of  the  pre-  quired  to  ensure  il,  we  must  recog-  ural  resources,  but  only  men  and  1  exceeded  output  for  the  corres- 

ume  lo  the  hungry  lumber  markets  vious  war,  the  rolling  stock  and  nize  that  in  some  directions  the  women  can  turn  them  into  wealth,  ponding  period  of  last  year  by  near- 

of  this  continent  and  abroad;  they  motive  power  available  has  been  curve  of  war  prixiuction  shows  a  However  soon  the  war  ends  the  cent.  ’The  gain  over  two 

have  supplied  the  essential  aero  cons  derably  Ics.s.  tendency  to  level  off.  It  is  obvious  country’s  burden  of  debt  will  be  so  years  ago  was  approximately  27  per 

grade  timber  for  the  manufacture  ^  comparison  of  Canadian  Pacific  fhat,  here  and  there,  the  peak  of  great  as  to  demand  a  large, increase  cent. 

of  Mosquito  bombers  and  other  non-  operations  in  this  respect  for  the  production  has  been  passed.  This  over  pre-war  production  to  prevent  Another  evidence  of  substantial 

metal  planes.  The  pulp  mills  have  P*'*®’-  y®®.*'  ®-'i  fompared  '^*1'’  those  tendency,  however,  is  not  so  pro-  it  being  a  drag  on  our  activities,  progress  by  the  company  is  that  the 

produced  large  quantities  of  nitrat-  uworest.  The  freight  nounced  es  to  permit  us  to  yet  turn  Human  effort  aided  by  adequate  number  of  active  connected  meters 

ing  pulp  used  in  the  manufacture  of  of  registered  an  increaM  n,i,ch  of  our  energy  towards  pogt-  equipment  alone  can  ease  the  load,  is  now  104,320,  greater  by  more  than 

explosives.  mile.s  while  ^var  problems  for  new  requirements  Canada’s  most'  immediate  after-war  3,000  thaiv  the  previous  peak  in  1031. 

„  .  r  1  n-  "?®  passenger  oi'l^s  was  are  constantly  arising,  but  it  is  high  need  will  be  a  wise  and  effective  Although  there  has  been  a  loss  of 

iluc  buceessful  Pioneering  about  2M  per  cent.  Over  the  same  (},at  they  should  be  given  seri-  policy  aimed  at  bringing  to  this  several  thoueand  tons  of  coal  due 

In  .some  ways  tlic  achievement  of  the  average  daily  mileage  of  thougflit  and  that  the  founda-  country  a  large  and  desirable  class  to  the  fire  at  the  Cherry  street  docks, 

the  west  coa.',t  manufacturing  plants  cars  increaseti  by  more  than  post-war  planning  .should  be  of  new  citizens.  Individual  and  busi-  It  Is  stated  that  the  company  has 

lia.s  been  even  more  remarkable  be-  P®*'  cent,  wniie  p^Ksengcr  miles  constructively  laid.  We  now  have  no  ness  taxation  is  even  now  restrictive  sufficient  Inventory  here  and  at 
cau.se  it  involves  the  employment  of  "'‘int’  Th  fn'i.-i'i'c* reason  to  suppose  that  we  are  not  in  its  effect  upon  both  trade  and  Lake  Eric  docks,  to  last  until  the 

eouipmcnl  and  .skills  largely  unknown  ®  .J  '  hiXn  inni  upon  another  full  year  et  industry,  and  taxes  upon  business,  in  opening  of  navigation  next  spring, 

tr.  British  Columbia  before  the  war.  ‘“'I  '°®°:  w-^r.  As  Lord  Halifax  has  said,  how-  the  last  analysis,  are  either  paid  by  -  _ 

ITic  cargo  shin  pro'^ram  was  one  far-  "’°V,'®  "  regard  p^er  “Anything  can  happen,’’  and  it  the  consuming  individual  or  are  de-  r-  i  a 

tor  which  spurred  the  resourceful-  bus iiVV  Uik  ^ad  "vll  etructive  of  enterprise.  The  most  Doilt.  Coal  -Announces 

i3e.s.s  and  enterprise  of  west  coast  in-  !n  part  by'cimailmen,  "  if?!  Increased  Coal  Price 


'  explosives. 

Much  Successful  Pioneering 


cau.se  it  involves  the  employment  of 

equipment  and  .skills  largely  unknown  ..  T  '  bath 

u.  B««  ho,o,b  ,hb  ...r, 

nic  cygo  ship  program  wa.s  one  fac-  ,,,6  greatly  increas 
tor  which  spurred  the  re.sourceful-  bu.sine.ss  this  increase 


ne.s.s  and  enterprise  of  west  coast  in-  n  nar  hT  rur  ai  n  ent  Tr  of  1^®  f^-uro-  ®rricient  factor  in  the  lightening  of 

dustriallsts  and  many  plants  which  nSlor  ^arservices  on  pean  struggle  comes  sooner  than  this  load  of  taxation  and  in  the 

('."eel  to  .speciHlize  in  the  minufactiire  P®70'  <  Ham  run.s  ig  pxpeded.  liquidation  of  the  debts  that  make 

i.ea  10  .SIXIIH1I7C  111  me  manuiaccuie  gf  train.s  that  111  normal  times  ,  it  n«^cc«rv  i»roiiiH  ho  an  «rw>r«-iahifi 

of  a.  few  .siandard  lines  for  logging  ha,,  ge,.vcvl  summer  resorts  and  I^ookiiig  to  the  Future 


,  ...  .  .  .  .  _ . _  liquidation  of  the  debts  that  make  _ 

and  of  train.s  that  in  normal  times  I.a»okiiir  to  the  Future  necessary  would  be  an  a,pf>reciable  Glace  Bay  —  The  Dominion  Coal 

had  servcvl  summer  resorts  and  ,  and  continued  increase  of  popula-  Company  announces  that  price  of 

tour '•  traffic  generally.  The  ott,- 1  h.  Canadian  Pacific  Railway  lias  means  of  the  right  kind  of  ®®®f  to  consumers  has  been  advanced 

~~  T  '  ”  immigration.  Concisely  put,  the  ur-  $1-06  per  ton  as  from  beginning  of 

^T/-v«-wt  T  S«‘nt  need  is  for  more  people  whose  1^44. 

1.nLW  AvLwUFLI.u  aVAcaUL  JLduL  efforts  will  add  to  the  production  of  The  company  Is  one  of  four  Nova 

natural  wealth  and  lighten  the  Scotia  concerns  ordered  by  the  Na- 
/-v  -1  I  "ID  /A  xxr  ^  Th  i  /A  average  individual  load  of  taxation,  tlonal  War  Labor  Board  to  grant  $1- 

JLLclF  All  A  O  W  C  r  L  1  w  I U  The  problem  is  a  simple  one,  and  its  a-day  -wage  Increase  and  paid  vaca- 

_ _ _ _  solution  requires  only  an  unpreju-  tions  to  their  employees.  The  wags 

diced  approach  together  with  a  firm  increases  have  not  yet  gone  into  ef- 
iVeu-  Walcr»power  Iiistdllatiuiis  and  Produclioil  of  ^®’^*'  f'’*  possibilities  of  Canada’s  feet,  but  It  is  presumed  the  company 


Kolland  Paper  Co.#  I.td . 

Itolfand  Paper  Co..  Ltd.  Pref... 

Scythes  Co.,  Limited . 

Scythes  A-  Co..  L'ir.it''d,  Kxtra.. 

.Scythes  A  Co..  Limited.  Pref _ 

.^hawtnican  'Water  &  Power  Co. 
.Sheep  Creek  Gold  Mines  Ltd... 

Sigma  Mines  . 

SMhak  Premier  Mines  . 

Southern  Canada  I’owcr  Corp.  ^ 
Soutliern  Canada  Power.  rrefiS 

Standard  Radio  limited . . . 

,st.  f.rfiwr  Flour  Mille,  Common 
.St.  [..aw  r.  Flour  Mills,  Pref.... 
.St.  I,awi'.  Corp.  Liuiited 
St.  LawC;  Paper  Mills.  Pref,.., 
Steel  Con.pany  of  Canada.  Com, 
Steel  Co.  of  Canada.  Pref..,.. 
.Syhanite  Cold  Mines  Limited. 
Teck-IIughes  Gold  Mines  Ltd... 

Toburn  Gold  Mines  . 

'Puckett  Tobacco  Co.,  Limited.'. 

<  iaorga  Weston  Ltd,  Pref. ...... 


AVood  Alex.  t.  James,  Pref . 

T^eller’a  I Jmltcd,  Preferred  .... 

teller's  Limited,  Common  . 

Zeller's  Limited,  Extra  . 


s— Semi-.Vnnually.  Int.-b-InterJJil. 
X— rayabla  in' U.S.  Funds. 


7  (M* 

J  75  q 

Jan. 

.  I.'i 

l.fio 

.10  q 

Jan. 

f  40 

.0.1  q 

•Ian. 

*21 

1  .'.0  Inf. 

Jin. 

15 

l.•J5q 

•Ian. 

15 

Int. 

.Ian. 

1 

fi  00 

q 

Jan. 

'  ( 

W.fWI 

_MMt  q 

Ft’b. 

1 

fi.fH) 

1 . 5<  (  q 

FpH. 

1 

fi.Ofi 

1.50  qx 

Ft*b. 

1 

7  90 

1.75  q 

Kftb. 

I 

1.(N) 

Jan. 

1 

.SO 

.  20  q 

.Tan. 

1 

1.50 

.37  S  q 

Jail. 

1 

1.0O  Int. 

Jan. 

1 

.."lO 

Jan. 

1 

.’-’5  Int. 

Jan. 

1 

3JI0 

.75  q 

Jan. 

1 

.02  Int. 

.Inn. 

J 

.10  Int. 

Fob. 

1 

!to 

.I7»o  n 

Jan. 

1 

.70 

.IT'ij  q 

.Tan. 

1 

.15 

Jan. 

.31 

8,00 

l..')0  q 

Jan. 

1 

.30  Int. 

.Ian. 

17 

.SO 

.4^)  S 

•Ian. 

2.40 

1 . 20  S 

Jan. 

.OS 

.02  q 

Jan. 

15 

1.50 

..38  n 

Jan. 

.31 

1.02 

.ISq 

Jan. 

15 

1.00 

.25  n 

Jan. 

15 

.12  Int. 

Jan. 

25 

o'.  (JO 

1.,’ill  q 

Jan. 

25 

.(M  Int. 

Jan. 

2tJ 

LlVl 

.  '25  q 

Feb. 

15 

7.00 

3.7,5  q 

Feb. 

15 

.01  Int. 

Jan. 

10 

.91  Int. 

Jan. 

15 

.20 

.05  q 

Jan. 

15 

.68  Int. 

Jan. 

7 

fi.o(i 

a-TOq 

Jan. 

15 

3  00 

.75  q 

Jan. 

15 

.‘25  q 

Feb. 

25 

4.80 

1.12  Vi  Q 

Jan. 

‘2 

.to 

.15  q 

Feb. 

15 

goo 

IMq 

Mar. 

15 

'.50  S 

.Tnn. 

15 

,50 

Jan. 

15 

1.75 

.S7Fi  S 

Jan. 

15 

00 

.2:1  q 

-Feb. 

25 

.0.3  Int. 

Jan. 

1.5 

..30  Jnt. 

Jan. 

•2S 

.02  Int. 

Jan. 

25 

.'20  f| 

Fob. 

15 

6.011 

1.50  q 

Jan. 

15 

.40 

.  10  q 

Jan. 

10 

MO 

..3.3  q 

Frb. 

1 

7  00 

1.75  q 

Feb. 

1 

.25  Int. 

.Tan. 

15 

75 

Jan. 

15 

.3.00 

.75  q 

I  >b. 

1 

■75  q 

J'cb. 

! 

q 

Jan.  ' 

15 

'.46 

HO  q 

Fob. 

1 

.01  Int 

Feb. 

22 

7.W 

1.75  <i 

Ja)i. 

15 

5.00 

1.55  q 

Feb. 

1 

B.OO 

Jan. 

15 

7.00 

1.75  q 

fun. 

15 

1.7.1  Ini. 

Feb. 

1 

j..vi 

.57 ti  q 

Feb. 

I 

.so 

.  '20  q 

Fob. 

1 

camixs  and  mine.s  today  are  turning 
out  precision  instrument,  delicate 
nautical  apparatus',  anchons,  chain.s, 
•Stem  framc.s  and  other  .ship  parCs 
not  only  for  the  .shipbuilding  plant.s 
of  tills  coa,st  but  for  other  eenter.s  of 
j  activity  in  Canada.  Even  the  yards 
I  ol  the  fa.bulou.s  Henry  Kaiser  have 
conic  to  British  Columbia  for  some 
ship  components. 

Starting  from  .scratch  a  few  yeans 
ago,  British  Columbia's  industrial 
production  is  now  rated  as  compar¬ 
able  lo  that  of  Ontario  or  Quebec, 
on  a  population  basis.  In  other  words, 
there  has  been  a  revolution  in  the 
whole  industrial  setup  west  of  tlic 
Rockies  since  the  war  began— a  re¬ 
volution  aided  by  the  influx  of  Old 
Country  artisans  who  in  many  in- 


tour!'.'*  traffic  generally.  The  atti- 


New  Records  Made  Last 
Year  In  Power  Field 


Energy  Both  Established  New  Peaks  in  1943  —  New 
Production  Totalling  1,002,273  h.p.  Brough  In 

Ottawa  —  Dui-ing  the  year  just  suited  in  the  addition  of  more  than 
ended  Canada  established  all-time  one  and  three-quarter  million  horse- 


future  greatness. 


eatness.  is  anticipating  their  payment. 

- -  "  Caledonia  local  of  the  United  Mine 

I  Workers  of  America  protested  against 

Uom.  Electric  Power  increasing  the  cost  of  coal  to  miner 

Will  Redeem  Bonds  consumers,  on  the  ground  this  would 
be  a  violation  of  contract. 


since  thc^var  began-a  re-  water-power  power  during  the  four  war  year*  and  Notice  is  given  that,  pursuant  to  _  - : - 7 - 

aided  by  tlic  influx  of  Old  ®/  ^^®  hydro-clec-  culmma^d  m  the  record  installation  the  terms  of  a  trust  indenture  dated  No  December  CBarge 

artisans  who  in  many  in-  according  to  a  r^ort  on  hy-  of  1.002,273  h.p.  diu-ing  1943  to  meet  March  1,  1935,  between  Dominion  tv  C  D  r' 


stances  have  been  given  the  super-  ^co-electric  progre^  in  Canada  dur-  the  maximum  estimated  demand  for  Electric  Power,  Limited,  and  Char- 
visory  jobs  because  of  their  advanced  '"F  P'-“nitions  production  and  civilian  tered  Trust  and  Executor  Co.,  as 


N.S.  Power  Companies 


.skill  and  experience  and  the  trainlne  t^inister  oT  Mines  and  Resources.  use.  Because  this  total  includes  the  trustee  Dominion  Electric  has  elect-  Halifax  —  The  Nova  Scotia  Board 

of  thousands  of  young  men  and  wo-  Po^er,  which  so  well  served  capacity  of  three  units  transferred  ed  to  redeem  and  pay  off  on  June  Public  Utilities  has  granted  au- 

men.  needs  of  our  earliest  settlers  m  to  newer  stations  and  certain  other  1,  1944.  all  outstanding  15-year  thorlty  to  six  privately-owned  power 

When  the  War  Is  Over  primitive  processes  of  grinding  necessary  adjustments  it  must  be  re-  d’ebenturea  The  company  will  pay  companies  throughout  Nova  Scotia  to 

_  .  ,  ,  ...  grain  and  sawing  lumber,  later  be-  duced  to  a  net  increase  for  the  year  principal  amount  of  debentures  with  "forgive’’  non -commercial  consumers 

su  e  Pope  of  industrial  leaders  came  a  vital  factor  in  Canada’s  de-  of  810,973  h.p.  bringing  Canada’s  to-  a  premium  of  2%  and  accrued  and  their  December  electric  bUls.  ’The 

inat  the  momentum  gained  by  man-  velopment  from  an  agricultural  econ-  tal  hydraulic  development  as  of  Jan-  unpaid  interest  to  June  1st,  1944.  action  was  taken  to  give  consumers 

ufacturmg  during  the  war  years  will  omy  to  her  present  position  as  the  uary  1,  1944  to  10,034,513  h.p.  Great  Dominion  Electric  Power,  Limited,  the  benefit  of  excess  profits  that 

not  be  lost  entirely  when  peace  has  second  largest  manufacturing  coun-  as  this  installation  is,  it  still  leaves  will  also  redeem  and  pay  off  on  would  have  been  taxed  by  the  federal 

returned.  Much  of  the  equipment  re-  try  in  the  British  Empire  and  the  more  than  80  per  cent  of  our  water-  March  1,  1944,  all  outstanding  5Ms%  government  on  a  rising  scale  up  to 

quired  for  war  products  may  be  ef-  third  trading  nation  of  the  world.  It  power  resources  available  for  future  first  mortgage  20-year  sinking  fund  100  per  cent. 

fectively  utilized  in  the  making  of  has  been  of  inestimable  value  in  the  development  as  demand  arises.  bonds,  series  A.  Principal  amount  Among  companies  affected  was  the 

civilian  goods.  Whether  steel  ship  present  global  conflict  and  its  value  More  than  90  percent  of  Canada’s  plus  a  premium  of  3%  and  accrued  Nova  Scotia  Light  and  Power  Corn- 

building  continues  after  the  war  is  in  post-war  years  is  likely  to  be  no  total  hydraulic  development  it  in-  interest  will  be  ^id.  pany  in  the  Halifax  area. 


Feb.  I  .Ian.  15 
I'>b.  J  Jan.  15 


(J— 41uarlrly.  Air.— Arreaia 


a  moot  point,  and  there  seems  small  less  great.  stalled  in  central  stations  distribut- 

likelihood  of  its  retaining  more  than  The  tremendous  demand  for  power  ing  electricity  to  the  public  and 
a  shadow  of  its  wartime  stature;  which  spring  up  over  night  on  the  these  stations  generate  more  than  98 
but  there  will  continue  to  be  a  vast  declaration  of  war  was  promptly  met  per  cent  of  all  electricity  sold  in 
field  fer  manufacturing  enterprise,  by  a  diversion  of  existing  supplies  Canada  or  exported  to  the  United 
British  Columbia  hopes  to  be  able,  from  peacetime  uses.  As  war  loads  States.  The  figures  of  electricity  pro- 
after  the  war,  to  add  manufactured  progressively  increased  all  possible  duced  by  these  stations  are  compiled 
goods  to  the  normal  list  of  export  secondary  power  was  diverted  to  pri-  monthly  by  the  Dominion  Bureau 
commodities  from  this  province  —  mary  production,  daylight  saving  of  Statistics  and  Indicate  an  all-time 
lumber  and  pulp  and  paper,  grain,  time  was  continued  throughout  the  record  production  for  1943.  With  the 
metals,  fruit  and  canned  fish.  winter  months,  the  diversion  of  ad-  exception  of  that  for  January  the 

Much  w  ill  depend  on  the  attitude  ditional  water  for  power  production  output  of  each  of  the  first  ten  months 
of  labor,  and  for  some  industrialists  at  Niagara  Falls  was  effected  by  of  1943  showed  a  substantial  increa.se 
there  is  anxiety  in  the  fact  that  Brit-  agreement  with  the  government  of  of  that  for  the  corresponding  month 
ish  Columbia  workmen,  already  op-  the  United  States,  and  by  the  inter-  of  the  previous  year.  Total  output 
crating  at  a  standard  higher  than  connection  of  existing  transmission  for  the  year  is  expected  to  exceed 
anywhere  else  in  Canada,  continue  lines  and  the  consti'uction  of  new  40  billions  of  kilowatt  hours, 
to  ask  for  concessions  in  wages  and  ones  power  was  shuttled  from  points  The  outstanding  development  of 
working  conditions.  In  a  keenly  com-  of  lower  demand  to  others  where  the  the  year  was  the  completion  of  the 
petitivc  world  market  after  the  war,  need  was  more  pressing.  As  speedily  great  Shipshaw  generating  station  of 
there  will  obviously  have  to  be  more  as  possible  new  units  were  added  to  the  Aluminum  Power  Company  on 
of  a  co-operative  spirit  of  give-and-  generating  stations  not  fully  installed  the  Saguenay  River  in  the  Province 
take  and  a  more  realistic  conception  and  the  construction  ol  new  develop-  of  Quebec.  In  all  the  provinces,  how- 
of  economic  facts  if  British  Colum-  nients  commenced  and  rushed  to  ever,  much  work  waa  done  in  pro- 
bia's  war-created  industry  is  given  completion.  vidlng  more  efficient  distributing  fa- 

.511  opportunity  to  continue  in  its  Record  Installation  cilities  to  ensure  the  most  economic 


pany  in  the  Halifax  area. 


bia's  war-created  industry  is  given  completion. 


.511  opportunity  to  continue  in  its 
stride.  ^ 


Record  Installation 


Tliis  program  of  development  re-  I  use  of  existing  supplies  of  power. 


MARINE  INDUSTRIES,  LIMITED 

Shipbuilders 
Marine  Engineers 
Dredging  Contractors 
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THE  FINANCIAL  'HMES,  JANUARY  7,  1944. 


CANADIAN  FOOD  the  Bond  Financing  Last  Year  PRESENT  YEAR 

Bond  Market  Attained  New  High  Peak  MAY  SEE  START 


FOR  NUIRHEADS 


Hisrh  Grades  Firm,  Selective 
Will  Exchange  Stock  On  Basis  Strength  in  Speculatives — 
of  1  for  4  Preferred,  1  for  Papers  Feature  on  Upside 

25  Common  —horeign  Power  Securi- 

-  ties  Situation  Still  Ob- 

EARNS  !i;6.54  A  SHARE  TT 

_  Clears  Up  Funded  Debt 

Consolidated  net  profit  of  5183,091,  —  I 

equal  to  56.54  per  share,  is  reportcci  PRICE  tone  was  firm  In  bond 
iby  Canadian  hood  Products  Limited  trading  this  past  week.  Longer-term 
and  subsidiaries  for  the  fiscal  year  Dominion  war  issues  wore  up  sliglit- 


Doniiiiion  Goveninicnl  Borrowing  at  Unprecedented 
Figure  oj  .S6,590  Million  of  Wliicli  55  P.C.  Was 
New  Money— New  Borrowings  by  Provinces 
And  Municipalities  at  Low  Level 

VICTORY  LOANS  SPECTACULAR  SUCCESSESS 


HOME  BUILDING 


Look  for  Serious  Effort  to 
Alleviate  Housing  Problems  in 
Over-Crowded  Centres 

MORE  MATERIALS 

At  least  a  million  new  homes  will 
be  needed  in  Canada  after  the  war. 


equal  to  56.54  per  share,  is  reported  PRICE  tone  was  firm  In  bond  for  The  Financial  Times  by  The  Wood  (jundy  Corporation  Ltd.  At  least  a  million  new  nomes  will 

by  Canadian  Food  Products  Limited  trading  this  past  week.  Longer-term  During  1943  the  bond  market  ab-  response  of  the  Canadian  people  to 

and  subsidiaries  for  the  fiscal  year  Dominion  war  issues  were  up  sliglit-  sorbed  the  largest  volume  of  finan-  the  first  five  Victory  loans,  all  bor-  t  nhr>.-  in  Mnntrpni 

ended  November  2,  1913.  The  year’s  ly,  provincials  were  steady  with  ex-  C'ug  in  the  country's  history  and  rowing  requirements  throughout  1944  nnintpH  nut  thi'e  mac' 

net  profit  IS  inclusive  of  539,448.  or  ceplion  of  minor  shading  of  bid  maintained  its  strong  and  sound  po-  should  be  successfully  met.  hnimincr  will  ^ 

51.41  a  share,  refundable  portion  of  price  for  British  Columbia  41as  of  sition.  Spectacular  success  of  the  Yield  for  Dominion  of  Canada  pnmiovmpnt^  of  {rrrat  mi^nifiirin 

the  excess  profits  tax,  and  is  after  -53,  Speculatives  generally  were  Fourth  and  Fifth  Victory  Loans  was  bonds  due  or  callable  after  ten  years  othpr^  troeernment  offic  ai<f  fnroi 

provision  for  net  incorne  and  excess  strong,  with  papers  in  the  van.  At-  the  outstanding  feature  of  the  year,  averaged  2.995  per  cent  in  1943  —  the  poirter-  and  noit-war  n"nnhc’t«  iaiu- 

profits  taxes  (Ic^  refundable  por-  goma  Centrals  moved  up  2.  Associ-  Provincial  financing  was  confined  al-  lowest  yearly  average  on  record,  of  buildinz  develonments  new 


Large  Blocks  of  Stock 

Alany  holders  of  shares  in  blocks  too  large  fo  be 
readily  sold  in  the  usual  way  have  been  assisted 
by  us  in  finding  a  market  at  satisfactory  prices. 

Jtnquirics  are  invited  from  eslatc.s,  corporations 
and  individuals  having  a  similar  marlcliiig 
IFioblcm  to  deal  with. 

Greenshields  &  Co 

Incorporated 


.507  Place  d'Armes 


man’s  Bakery  Limited  and  Muir-  another  point  to  recent  gains, 
heads  Cafeterias  Limited  are  consol-  •> 

idated  with  those  of  the  parent  com-  stop  &  Shop,  Ltd.,  has  ;  ow  clcar- 
pany.  The  first  two  arc  wholly-  cd  up  all  its  funded  debt.  Final  ste 
owned  subsidiaries  and  a  majority  has  been  redemption  of  5253,00 
interest  i\as  acquired  in  Muirhea-ls  first  mortgage  and  535,000  secon 
during  Ihc  year.  An  offer  is  now  mortgage  bonds,  using  moneys  oh 
being  made  to  the  minority  stock-  tained  by  sale  of  most  of  remainin, 
holders  of  Muirhcad.s  Cafeterias  for  properties.  Redemption  price  for  th 


on  exchange  of  their  shares  for  first  mortgage  bonds  is  103U-.  the  borrowing.  Apart  from  a  $90,000,000  ,  nf  aii  nrnvinPCB  nvhihi*ori 

Canadian  Food  Products.  The  offer  .second  mortgage  bbnds  at  par.  Pie-  refunding  L'.sue  sold  in  tlic  United  romnrkThi  ciwntrH,  iiincirorDrf 

is  made  on  the  basis  of  one-quarter  viously  the  company  had  purchased  States,  all  financing  was  effected  in  u  ‘  pn-i-nari-^n  nf  nriee<  for  renre 
.share  of  Canadian  Food  Products  bonds  in  the  open  market  at  a  dis-  Canada.  sonMiit"  n  ^  noeemh^r 

for  one  preferred  siiarc  of  Muir-  count,  so  that  only  a  relatively  smad  The  Fourth  and  Pifl.li  Victory  ioio  ond  neoemher  31  1043 
beads  and  onc-twenty-fifth  of  one  amount  had  to  bo  taken  up  througii  Loans,  dated  May  1st  and  November  “  ‘  '  _i>.c  .ni  _ 

share  for  each  share  of  Muirl  ca  ls  call  at  premium  price.  The  prcfrrre.l  1st,  respectively,  were  tlic  two  largest  1912  '  io't.^ 


IMonlrcal 

Sherbrooke 


bt*,  witn  o\€r  $4u,uuu,uuu  lor  reiuna-  rrovinciai  uovcrnmeni  ruiancmg:  keenly  interested  first  in  what  can  ment  ho  was  associated  with  the  Can-  lion  about  two  weeks,  under  an  alio- 

mg  purposes.  Provincial  government  financing  in  hj  done  to  relieve  the  immediate  and  adian  SKP  Co.,  Ltd.,  as  vice-pre.si-  cation  of  metal  made  for  the  period 

Dominion  Government  Financing  totalled  $83,132,000,  of  which  serious  housing  shortage  and,  second,  dent  and  Eastern  Canada  district  ending  next  March  31.  Por  two  ycar.s 

Total  Dominion  Government  bor-  was  new  money,  the  re-  in  a  practical  post-war  plan.  More  manager.  no  washing  machines  have  been 

rowuig  during  1943  amounted  to  ap-  malnder  being  for  renmdlng  pur-  or  less  fantastic  <lrcams  about  the  ->  +  +  made  since  equipment,  labor  and 

proximately  $6,590,000,000.  of  which  post-war  home  are  becoming  a  litttc  An  increased  number  of  trucks  for  materials  were  needed  for  war  pur- 

$3,642,000,000.  or  55  percent,  wa.s  nev  .f ^  wearying  to  both  builders  and  pros-  e.ssciitial  purposes  is  likely  to  be  poses. 

money.  Public  issues  of  two  Victory  .  maikct,  uhile  Manitoba  and  pective  owner.s.  available  in  1914,  according  to  re-  The  metal  is  made  available  by 

Loans  and  War  Savings  Certificates  i-eiunoecl  i^ties  pn-  During  1944,  it  is  expected,  there  ports  from  the  capital.  Whil^  it  is  <he  Department  of  Munitions  after 

absorbed  about  $2,762,000,000,  or  ^  t  1  h  w  i  some  serious  effort  made  to  understood  that  final  policy  ha.s  not  war  requirement.s  are  met  and  allo- 

three-quarters  of  the  total  new  money  P''mce  Edward  Island  did  no  bond  solve  at  least  pait  of  the  present  yet  been  approved,  indications  arc  cations  arc  decided  by  the  W.P.B. 


cd  up  an  Urfurdeddebt  Final  step  Proximately  $6,590,000,000.  of  which  POSt-war  home  are  1 

has  ^b^n  redempLn^^o^^  $3,642,000,000.  or  55  per  cent,  wa.s  nev  and  Nova  Scotia  entered  the  wearying  to  both  bi 

first  mortgage  and  535.000  Second  money.  Public  issues  of  two  Victory  IS^tch;u^^Su^  pid- 
mortgage  bonds,  using  moneys  ob-  Ifaiis  and  War  Saymgs  Certificates  vatcly.  British  Columbif.  Alberta  Ld 


$2,762,000,000,  or 


housing  problem.  Conditions  in  some  Hint  Ihc  over-all  quota  will  be  in-  VVashers  were  given  Jiigh  priority  be- 


I  centres  have  become  so  scriou-s  ilml  creased  cause  of  the  .scarcity  of  domestic  help 

immediate  action  is  essential.  The  The  19-14  quota  will  be  distributed  and  the  emplo.vnif'nt  of  women  out- 

situation  in  regard  to  sonic  of  the  across  Canada  on  a  basis  of  need.  ..dde  the  liome. 
most  important  materials  for  large-  rather  than  by  alloting  a  .specific  — 

scale  small  house  construction  is  it-  number  to  each  province.  Trucks  „ 

lieved  slig'ntly  and  there  are  indica-  arc  being  nianufactui-ed  only  on  *  own*  (-orp.  Ulllput 
lions  that  more  materials  will  be  permit  from  the  motor  vehicle  con-  Off  K  \  I 

available  for  private  construction  trol  of  munitions  and  supply  and  for  i>o\cnil»n* 

than  was  the  case  in  194.3.  At  best,  arc  available  only  for  essential  luir-  „  7“ 

however,  build  ng  in  19-14  will  help  po.scs.  Poncr  ou.put  for  November  of  ihr 

relieve  I'le  emergency  and  pave  the  ('oiitrol  officials  have  been  co-  ^'^''•'‘Ollcd  and  affiliated  companies  of 


common,  and  Is  to  bo  accepted  by  stock  is  now  company’s  senior  capi-  public  loans  ever  floated  in  Canada,  Columbia,  i'.iri. 

.Tanuary  28,  1941,  w  ith  Canadian  ta|  obligation,  with  earnings  being  with  $1,308,985,500  cash  raised  ui  the  Mbpl't.,  ’  ji ' iiija . 

Food  Products  re.scrving  the  rignt  derived  from  what  properties  ore  Fcurlh  Loan  and  $1,383,275,250  cas’n  kiiicitriirwanV  i'::.!’’iic.3;.'; 


— n-c.  .31.— 
1912  19t.3 


to  extend  (he  time  of  acceptance.  still  left,  and  potential  revenues  in  the  Fifth  Loan.  Tlic  number  of  .’'I'niimha,  ♦ 
E.  P.  'I’aylor.  president,  reviewing  from  conlrotliiig  interest  held  in  subscribers  to  the.se  two  Loans  also  Vu'o',?’  "'i  3 
1hc  operations  of  the  subsidiaries  of  Thrift  Stores,  Ltd.,  of  .Montreal,  made  new  records,  over  $2,669,000  Xow  r.niii.lw 
Canadian  Food  Products',  stales  that  which  subsidiary  is  not  now  paying  subscribing  to  the  Fourth  Loan  and  Xova  St  olin, 
sales  in  the  35  shops  and  restaurants  any  dividends.  over  3.008,000  subscribing  to  the  Fifth.  *’',7^,'' 

of  Honey  Dew  increased  substantia!-.  .5.  .>  4.  ThiLs  a  large  proportion  of  the  entire  !\iMni..inai 

ly  during  the  year.  Industrial  Food  Trading  in  indusirial  bonds  thus  pofulatioii  share  in  the  direct  owner- 

Services  Limited  greatly  expanded  week  has  been  featured  by  a  flurry  ship  of  Victory  bonds  —  Canada's  Municipal 

its  operations  and  transacted  a  large  jn  the  papers  which  have  moved  up  premier  investment.  $29,421,000, 

volume  of  business  at  a  very  small  coincident  with  similar  strength  of  w,,.  inrvitjihlv  rml/'s  Hflditi-mal  Yiioncy.  All 
profit.  Considered  opinion  of  direc-  equity  issues  on  the  slock  markets,  debt  buH  m  sHai  has 

tors  is  that  employees  and  manage-  Better  sentiment  toward  the  papers  ^hiair^yoxlmatcS 

ment  alike  of  industrial  establish-  ha.s  reflected  evidence  that  Ibc  pu  P-  half  of  its  total  war  and  non-war 
inenis  will,  in  the  post-wai  period,  wood  cut  this  .season  may  bo  better  requirements  through  taxation,  while 


Mrnilt'iba,  HkVl .  JHlMj  101'/.. 

Oiilarlo,  UK“>0 .  UU‘'s  loi 
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relieve  I'le  emergency  and  pave  the  ('oiitrol  officials  have  been  co¬ 
way  for  an  all-out  program  after  operating  with  garagomcn  and  oper- 
the  war.  ators  in  mainiaininz  supplies  of 

Two  .’Mam  Sections  f,f 

use  on  the  road  and  reduce  the  rc- 
The  building  program  in  1944  will  qiiiremonts  for  new  vehicles. 


Municipal  Goaemment  Financing  The  building  program  in  1944  will 
Municipal  financing.  totalling  continue  to  be  divided  into  two  main 


$29,421,000,  included  $7,567,000  new  -section.s.  In  the  first  place  there  will 
money.  All  issues  brought  high  essential  building  where  liv.ng 


Power  output  for  November  of  the 
c  been  co-  '‘oHed  and  affiliated  companies  of 
n  and  oper-  Corporation  amounted  to  2,7,5.- 

supplics  of  D,5.377  k.w.h.,  as  compared  wiih  2.57 - 
cks  now  in  607.133  k.w.li.  for  November,  1912. 
lice  the  rc-  ^  decrease  of  1.891,756  k.w.li. 

licles.  6T4  per  cent. 

Comparative  figures  are  as  follows: 


prices.  As  illustrations  of  the  muni-  accommodation  must  no  provinea. 
cipal  market.  City  of  Toronto  sold  This  will  ho  greater  than  in  191.’.. 


1,0  essential  building  where  living  Wartime  Prices 

accommodation  must  bo  provided,  ‘"’d  Trade  Board  announce  that  pro- 


profits  of  Woman’s  Bakery  Limited  hoped  that  further  upward  price  ad 
were  satisfactory,  and  operations  of  ju.stment  can  be  arranged  to  lak 
Muirheads  Cafeterias  resulted  in  a  care  of  further  increases  in  som 
small  profit.  cost  items.  There  also  has  been  som 


duction  of  washing  machines  on  a  tj.  r.  rowi'r  .... 
small  scale  h.as  been  resumed  by  ^Koot  7’mv 

Can.adian  plants,  as  materials  i,ro-  xiVrtii.  'n."’!  ivn 
viously  available  only  for  war  pur-  ."<<11111,.  r.m.  I’ow 
pose.s  were  allotted  them.  Winnipeg  Klrc.  . 

Some  plants  have  been  in  opera-  xot.iia 


ment  alike  of  industrial  cs’uablish-  ha.s  reflected  evidence  that  the  pul|.-  ^aR  of  its  to* aTw^'r  miTnon  w^  52.864,000.  27^  2'-.r<  and  bonds.  Secondly,  there  will  be  continued  rc-  ‘  as  materials 

,„c„u  ,.-11,.  in  ,hc  P0,l.,v.r  perM,  e„,  ,Ws  n..,-  ho  bolter  “L"  CP C^-'.Ta  "Z  T  ^rTSSo:'  Sooriv.tSaS; ’  o« 

continue  to  -seek  the  service^  of  In-  tnan  a  year  ago,  and  nroeiuction  we'!  hm-mwii-ir  tiimiicii  nnhti/i  Proximalely  i.OOfe,  City  of  Ouawa  moie  iamiiic>5  in  oimci  allotted  them 

duslrial  Food  Services.  Sales  ant  maintained.  In  addition,  there  is  ,  ^  ,  beon^widclv  distributed  $215,500.  2'19c.  2',s%  and  3*:^.  single  fam.ly  dwelling.  Ibis  wil  •  j  j  been  in  o 

profits  of  Woman’s  Bakery  Limited  hoped  that  further  upward  price  ad-  5  .7...^  distiibutcd  1941-57.  at  a  cost  basis  continue  to  be  an  important  i>nrt  ol  P‘«nts  have  been  m  o 

were  satisfactory,  and  operations  of  ju.stment  can  be  arranged  to  lake  thioPgliPPt'  the  countrj.  approximately  1.75%.  the  program  for  increased  I'ou.sing. - 

?luirheads  Cafeterias  resulted  in  a  care  of  further  increases  in  some  Combatting  Inflation  Municipalities  have  further  In  both  cases  extensive  u.sc  uul  he  "NT 

small  profit.  cost  items.  There  also  has  been  some  Taxation  and  public  borrowing,  strengthened  their  financial  i>osi-  inade  of  tho.se  materials  which  can  LTOVCmDCr 

Consolidated  operating  profit  for  improvement  in  feeling  toward  spec-  botli  on  unprecedented  scales,  have  tion  through  debt  reduction.  Over  be  mo.st  spcedil.v  and  efficientlj  ap- 

tho  year  ended  November  2,  1943,  ulative  utility  bonds,  on  belief  that  greatly  helped  to  combat  inflation  the  past  four  years,  total  direct  and  Phw  with  a  minimum  of  laboi.  1~>  _  ^1  ~  -.4-^ 

amounted  to  5567.227.  Provision  was  Ihc  swing  to  the  left  in  politics  has  through  reducing  the  public’s  spend-  guaranteed  bond  debt  and  bank  loans  .  construction  there  will  be  JCvCIICClS 

made  for  depreciation  of  5110,665  been  ended  and  the  .strengtli  of  radi-  ing  power.  While  taxation  effects  of  uH  municipalities  in  Canada  has  mereased  use  of  asphalt,  UTiUlalcd 

an  l  for  net  income  and  E.  P.  taxe.s  cal  clemcnLs  is  ebbing.  This  has  been  compulsory  curtailment  of  spending  reduced  from  approximately  sidinp  and  a.spliall  .shingie;  for  re-  .  — 

5262,687  —  5302.134  less  refundable  evidenced  in  Canada  by  recent  local  power  maxunum  voluntary  savings  $1-229,000,000  to  an  estimated  ,$988.-  novation  work  insulated  sidings  will  Jn.’it  as  preparations  for  th, 

portion  of  $39,448.  Deducting  prof-c  elections,  such  as  on  the  Prairies  invested  in  Victory  bonds  arc  abso-  000,000  —  a  reduction  of  $241,000,000.  continue  l,,  be  u<ed  fo  add  weather  Victory  Loan  colored  slatemcn 

earned  by  sub.sidiary  prior  to  acqui-  and  in  Toronto.  lutcly  essential  to  ensure  success  of  Corporation  Financing  ’A' 
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November  Bank  Statement 
Reflects  Loan  Campaign 


earned  by  sub.s;diary  prior  to  acquir  and  in  Toronto.  lutcly  essential  to  ensure  success  of 

sition  and  profit  earned  by  subsid,-  ❖  •>  ❖  the  government’s  anti-inflation  battle 

ary  accruing  to  minority  interests  Annual  financial  .statoment  of  home  front 

aggregating  $10,784  there  remained  Foreign  Power  Securities  Corp.  for  No.withstanding'such  taxation  and 
fonsolidaled  net  profit  of  $18.3  091.  year  ended  Oct.  .31,  1043,  calls  at-  borrowin''  .savi’i°-s  deposits  in  Can- 
During  the  .year  Hie  remainder  of  Icntion  to  the  fact  that  position  of  $L882„500.000  at  Novembcr'ttO. 

the  outstanding  6%  converlibic  dc-  the  6%  bonas,  of  1949  ,  is  still  sigo  OOO  000  above  their 

henlur.^s  were  called  for  redemption,  ob.scurc.  As.sets  of  this  company  ,v.p.’,vT,.  (p.-rt  at  Aiieiist  31  1939  white 

all  holders  c.xorcising  Ihc  right  to  consist  mostly  of  investments  in  Pi  dp^asiu  ®of  si  619  nnn  on.3 


invested  in  Vietorv  b.onds  are  ahs.i-  WU.UUU  —  a  reaucuoil  01  .Tigll.WO.WU.  y.v.,ui.v  ijuan  ..uiuicu  o<-a.^j 

1,1  ^  ®  protection  lo  out.sidc  walls,  with  ma-  Canadian  chartered  banks  for  Sep 

utcly  cs«:ntial  to  ensure  ^ucce^  of  Corporation  Haoncing  hp,p.  „,spd  tember  and  Oc’.ober,  .so  did  success  ,  . . . . . . . 

in  Hie'hnmrfrnnf  '"'^fior  Walls  and  partitions.  fill  winding-up  of  the  campaign  make  but  were  about  $217  million  greater 

on  the  home  front.  $.i6,(WO,MO,  of  which  j,onie  communities  praclica!  for  significant  changes  in  bank  fig-  than  in  November  of  previoiLs  vear; 

^  $40.(X)0.000  w  as  rc^nding,  and  iicw  post-war  building  plans  arc  being  do-  urcs  as  at  end  of  November,  .savings  deposits,  at  $1,882..539,587. 

boiiowin„  saunas  deposits  m  Can-  money  issues,  516.W0,00O.  voloped  and  again  ppecd  and  effici-  Dccrca.scs  during  the  month  under  were  down  about  $79  million  in 

ada  cf  $1,882,500,000  a  November  30.  The  average  yield  from  a  repre-  pnpy  conslruclion  will  bo  import-  ,pvicw  in  public  deposits,  both  de-  month  but  were  $253  million  higher 

1943,  were  $180^000.000  above  their  .scntativc  group  of  eighteen  coirara-  a,„,  MethcKls  de".elop"d  b-  maud  and  notice,  and  in  deposits  of  than  a  year  ago. 

pie-ivar  level  at  AugiistSL^^  tion  bonds  w^s  3.86  per  cent  at  Dm  forp  and  during  the  war  will  be  provincial  governments  wcixi  more  Notes  of  Bank  of  Canada,  at  $127  - 


Ju.st  a.s  preparations  for  the  5th  increase  of  over  $14  million  as  coni- 
Victory  Loan  colored  statements  of  pared  with  November  1942;  public 
Canadian  chartered  banks  for  Sep-  demand  depa'its  declined  nearly  $203 


tember  and  Oc’uober,  .so  did  success-  |  million  from  October  to  $1,619,191,655 
fill  winding-up  of  the  campaign  make  but  were  about  $217  million  greater 


tal  by  the  creation  of  a  debenture  French  agent  of  the  Montreal  Trust  n^^’  ^ech. Victory  loan,  ancial  position  of  Canadian  busincs; 

-  .  ...  .  ..  .  .  Gauged  by  the  steadily  moimtuig  '  enterprise. 


issue  of  $‘2,,500,000  of  w  hich  $200,000  |  Co.  in  Paris  when  Germany  invad- 
havc  been  .sold.  ed  France.  For  several  years  prior 
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Peak  Operations  Last  Yearj 


ed  France.  For  several  years  prior  <  \\,\i)i.%.N  no? 

to  the  war,  company  was  unable  to  (iTriiminary  uai, 

earn  bond  interest  because  of  ex- 

»  IMI3IINION  O  O  %  K II  N  31  K  N  T— 

ulltings  <llf  fCi.ential,  tiled  condl-  juiblir,  llir«_*usli  \  ictory  I^^ans... 

tions  in  France  etc.,  and  since  1939  Froui  imiiiic.  tiuousii  War  SavinKs  and 

no  interest  has  been  paid  on  the  non-intcr('.«t  ix'aring  (.•''rtificato.a  (cst.)  . 

hendc  Far  nast  vear  revenues  .after  I''™"’  Oiroiigli  .«lin|-t  torn.  i.«.-ur.s...  ■.T.n.imo.iMio 

Donas.  ror  past  year  revenuc.s  aiicr  tiiroti?ii  ,ioro.sit  oortificate.s*  j.isn.iMm.ixKi 

expenses  were  $lo,S,l  against  bond  Trea.«tiry  uiii.s  ..^ .  i,24(i.o,m.,«M) 

interest  requirements  of  $101,670.  From  public  .«olil  in  Lnitod  .States..  IHi.OOO.OO,) 
Present  revenues  come  only  from 

investments  in  Canada  and  U,  S.  frovivcim,  noviiRNMENT— 


<  \\.\I)I.%,N  HONI)  riN.INfTNG,  IBI.I 
(rroliminary  Data — Nub,ir,'l  lo  rcilslon) 

Jiefnndins  Now  Monoy 


nectioii  with  employee  sub.scriptions  greater  than  year  previous.  Call  and 
to  Hie  Victory  Loan  on  a  salary  de-  .'iiort  loans  in  Canada  were  up  about 

M-B-B/y  duction  basis.  Deposits  with  Bank  $7  million  from  previous  niontli  at 

V#  pf  Canada  and  notes  of  that  msti-  $43,451,885  and  call  and  .short  loans 

••  tulion  licld  by  the  banks  expanded  abroad,  at  $90,973,901,  were  up  $14.5 

during  mcntli.  million  from  prcviou.s  month  and 

Ratio  of  first  line  reserves  to  net  about  $31  million  from  Novcinber 
-  liabilities  as  at  end  of  November  was  1942. 

Canadian  gold  mines  with  insuffi-  II  63  i>er  cent  as  compared  with  16.99  Securities  held  amounted  to  $2,938.- 
cient  manpower  to  stay  in  busine.ss  c<^nt  at  end  of  October  and  14.55  366,188  at  end  of  November  and  were 
probably  will  be  given  relief  soon  per  t'cnt  at  end  of  November  1942.  $68  million  greater  than  at  end  of 


lSS.0oC,.300  2, 632. "260, 77,0  2,SS!),237,OjO  I 


during  mcntli. 


million  from  prcviou.s  month  and 


70.(K>I,.000  7,1,91X1.000 

2,X),00,' 000  .l.'Xl.iXIO.OOO 
62,  l.,X  „  f,  K)0  ( .  S,  X  I, ,  H  10.000 

60,000,000  J.SOO.OOO.IMXI 
.  (MI.OOO.OO,! 


rnOVINCI.M,  GOVLRN.MENT— 


2,018.038,60')  3,6t2,269,7o0  6, .51X1, 297,050  according  to  Arthur  MacNamar 


Despite  Labor  Difficulties  —  depcsited  with  the  bond  irustee.  in  ,,;u.irantcc.J  . *. .  82,832,000 


Selective  Service  that  industry  is  an 
essential  one,  mills  at  present  are 


.M  IMCIl'.M.— 

Ontario  J],miiipal  . 

,.),ipb<<-  amt  .Maritime  -Municipal 


Mnw  Nnir  Tanaeilv  addition  to  $7.1  millions  holdings  in  .mimcii'.m.— 

P  •  French  companies,  there  are  $1,444,-  Ontario  jnmicipal  ............. 

-  .101  0.1.1  TT  c  caoncHloo  O'lrb'i-  ami  .Maritime  -Munieipal 

Duo  to  freeziiTr  of  flour  mill  labor  Canadian  and  L.  S.  securities  iv-pgi,;,.,,  yionicipai  . 

uuc  10  ireeziiio  01  iiour  miii  lawi  ,8632,098),  minor  items 

as  a  result  of  )u  in„  by  .National  .$12,675.  Other  assets  in- 

Selcctive  Service  tha.,  indusliy  IS  an  840,000  Canadian  govornmciit  conrois.VTioN— 

essential  one,  mills  at  present  are  %ther  cash  items  totalling  i.r*?"-"  Fiiiity  . 

opciatng  at  close  to  maximum  pro-  t'  f’  Jiaiiway  . 

duction  according  to  Brig.-Gen.  F.  S.  ? °“4rf.rt^' 'n  F^ncAvhl^b^^^^^^  industrials  mui  .M..,ecllancou.s  .. 
Meighcn,  president  of  Lake  of  the  P- cp.rt.es  m  Fi  anc  v\  ill  be  af tei 

M-oods  Milling  Co.  Ltd.  flf  'It^ifis  Hme  DurinTtbrjadt  ‘  -\».onnt  ouistand.nff  .$715 

_  All  mills  in  Canada  -ays,  en-  ^t^S  eSany  htL^pJrchrsed 

joyed  last  .vear  despite  labor  d.ffi-  cancelled  some  $2%.  niillions  cf  ' _ 

eultics.  the  longest  continuous  oper-  outstanding-  $1,-  „  , 


duction  according  to  Brig.-Gen.  F.  S.  le,  F.-nnr.,  ,.-iii  ha  nffar 

n/r  •  1  r  Tr«i.  of  piCPCrt.CS  lIL  III  DC  RIL0X 

Wnmbf  MiWnr^Co^  l^d  ^  the  war  is  Over  is  of  coudsc  unccr- 

'A?  m‘ilh ‘in  Canada  'he  says  cn-  1*’'^  Pa^* 

_  All  mills  m  Canada,  lie  says,  n  years,  company  has  purchased 

joyed  last  .vear  despite  labor  diffi-  J  cancelled  some  $2%.  millions  cf 
cultics.  the  longest  continuous  oper-  .  outstanding-  $1,- 

ation  1.-  the  history  of  the  industry  Xai  vv.  b  v  , 

and.  as  a  result,  exports  during  the  “  _ _ _ _ 

period  attained  an  all-time  record  of  , 

12,726,780  barrels.  At  end  of  the  November  Life  Sales 

year  a  very  considerable  volume  of  Totalled  $54, 087, 000 

oi'rien  wao  earned  over.  _ _  ’  ’ 

w'LJS'MoShm  ■’i"  Ca.S"*'  f  N. 


conrois.VTioN— 

’ilbli.'  Ulilil.v  . 


*  .Vmount  oulstaniling:  .$715,0i)0,0u0 
procoed.s, 

January  .'>,  lull. 


82,832,000 

300,000 

83.132,000 

..  5.083.393 

•1.083.991 

9.767..3S3 

34,770,1.50 

3,457.6.50 

3,400,000 

1,426,000 

21,853.033 

'  7..567,61l 

29.121.381 

6.475,000 

200. 0(X) 

♦V  075.000 

LS.DOO.IMX^  . 

1S,r>00,0(M) 

3.5,777,600 

Jri.65I,(NH> 

31,408,600 

40,252.600 

1.J,S31,00" 

.jO.OS'I.OOO  1 

according  to  Arthur  MacNamar.n,  Dominion  government  deposits  October;  as  compared  willi  Novem- 

director  of  National  Selective  Ser-  amounted  to  $866,810,561  and  sliowcd  bor  1942  an  increase  of  $635.5  million 

vice.  an  increase  of  over  $860  million  as  was  shown.  CuiTent  loans  in  Canada 

Assignment  of  men  to  gol.i  mining  compared  with  October  31st  and  of  were  up  $216  million  for  month  at 


will  be  made,  liowovcr,  only  when  $290  million  as  compared  with  No-  I  $1,201,230,243  and  were  about  $37 
the  additional  labor  is  e.ssciitial  to  vember  30th.  1942.  Provincial  depos-  I  millions  greater  than  in  November 
keep  the  mine  in  operation.  No  its  were  downiover  $27  million  for  the  1942.  Comparative  figures  for  past  3 
large-scale  movement  of  labor  to  month  at  $85,628,521  but  showed  an  1  years  follow: 

gold  mining  is  anticipated.  Nov.  nii.  1913  oct.  3i,iui3  .Vov,  39. 1912  Nov.  .".0.  mil 

The  decision  to  make  some  work-  i.i.vnii.ixiES —  ■<  .8  ■<  * 


:;ftci'  I'ctireincnt  out  ot  Victory  Loan 


been  rated  well  down  on  the  „o,’J,Xn'‘^ovc,n.i.cnt  .... 

selective  service  manpower  categor-  ii,-ovinciai  . 

ics,  follows  a  survey  made  by  labor  Dtiuand  . 

department  officials  of  all  Canadian  ■•••  — ............ 

r,  •  ■„  Flsowln'i'o  iban  in  (  anarta. 

gold  mines,  in  vv  hicli  each  prope-  l.v  j-,y  Abroad  cxcl.  t'.K. 

was  examined  with  a  view  lo  de-  i,‘,k.  iiaianoo  . 

termining  its  manpower  needs.  Dtn.s  Faybalc  . 

T  .  *  '  j  Total  l.iabilitic.s  . 

New  reguiation.s,  announced  this  . 

week  by  the  rentals  administration 

of  the  W.P.T.B.  cover  apartment.''.  Not  Liabilities  . 

triplexes,  duplexes  and  self-contain-  iieserves — 

ed  flats.’ but  not  detached  or  semi-  u^id  .  ..  .  ....  ... 

^  Notes  ot  Hank  of  Lanaua.. 

detached  houses  or  cottage.?.  Dcno.sit.s  with  Ek  of  I'ana.ia 


.'.ays,  ai<Fiu.Mniatc,y  ou/r,  u,  ^  ,  (Jufins 

940  barrels  were  shipped  for  account 
of  cereals  division  of  the  British  Min-  ! 


Edmonton  Journal  Charges  Bond 
Interest  Approaches  Confiscation 


Dtn.s  I’aybalc 


special  Correspondence 

Wliilc  the  year  end  1  taxpayers  arc  being 


charged  more 


866. 8  ID,  ,56 1  206.160.8,18  57il,5V-’,.5SI  3, '.0.920,80 1 

•85.628,521  112,!I60.772  71. 117, 3,", 8  00.757,741', 

1.619. 191. ll.M  1.8'J6.8;t7.,i-85  1,402,115.543  1. 1 80. ‘2,",i  1,578 

l,S8'2..53U..'i,S7  1.901,100,941  l.,!'J9,i9t.6IO  1.63!l,20l„"„-,,% 


995, 693 
51,481,3.53 


600. 834,. '12  7 
52,009.075 


533.376,387 

35,48-8,367 


453, ,188,610 
:'.0.1Sl,t79 


Total  Liabilitic.s  .. 
!.s;  Interbank  Items. 


5,173,055,381  -1,805,811,74,8  4.319,241,858  3,693,890.781 
180,519.927  186,367.681  16.5,105.678  1  15,961,876 

4,982,535,1.54  4,619,-117,067  4, 1.54,13,!,  180  3, 157.828, (i;,,-, 


Under  the  order,  notices  given  FoioiKu 


Not  Liabilities  . 

IIESERVES— 

Unid  . 

.Noto.8  of  ISank  of  i.'aiiada  .. 
Dcpo.sits  with  Ek  of  I'anaiia 


$54,087,000.  accord- Uaw  considerable  fiimncial  read jurt-  than  double  Hie  interest  rates  charg-  October  1  to  vacate  multipi 


,'all  and  .slinrt  loan.s  abroad 


htrTofS'w  the  tetter  ing  to  figures  compiled  by  the  Life  ments  by  cities  cn  the  prairies  neat-  ed  cities  of  similar  size  in  the  United  quarters  desired  by  the  V  '  imiUF-o  iw'! 

-  QooQaT  iHsurancc  Salcs  RcsGarch  Burcau  Hiid  ly  .sll  of  the  municipahtics  are  known  States.  landlord  for  hihiself  or  relatives  are  1^“^  •'i  bK»  .<b..  cxti.  l.k.  Lo..l.4..,  _3o^ 


,.922.857  bblsvvcnt  to  United  King- 

dom:  1  580,173  bbls  to  Egyp.;  408.-  i^.^^ance  Officers  Assoeiati 

KM  )  P  -f  Tl'.  407  KK?\  Detailed  -salcs  by  provinces 

bbls.  to  Russia;  143,407  bbls  to  Iraq;  f-unu---  * 

and  6,9S6  bbls  to  Iran.  foiiowa. 


Insurance  Salcs  Research  Bureau  and  ly  an  oi  tne  municipaiioics  aie  known  ocates.  landlord  for  hihiself  or  relatives  a:e 

released  today  by  the  Canadian  Life  to  have  improved  their  positions  dur-  “Surely,  under  these  circumstances,  tiepiaj-cd  null  and  void,  but  tend- 

Insurance  Officers  Association.  ing  the  last  12-month  peri-od.  There  Edmonton  citizens  arc  entitled  to  lords  of  multiple  dwellings  who  have 


io,406.4:'.5 
1 '.'7, 160,80,8 

s;k-127,7SJ 

i.s.(m5..sr44 

I7:).7i7.'i:)n 


^Avnfiis 


I  Nova  Scotia  . 

Prince  Edward  Island 
Ncwfoundte.nd  . 


t-o  the  fact  that  there  Is  a  conviction  U„ei,ipIovmcill  Fund 
hold  pretty  generally  in  city  coun-  *  -  tfMF/i  --•i  oo4> 

cils  that  the  West  is  paying  uiiwar-  I  Dials  ?MO'l',aao,oZt5 


Detailed  -sales  by  provinces  were  as  is  still  considerable  irritation  in  the  know  what  is  going  on.’’ 

follows:—  western  cities,  however,  chiefly  due  - - 

■  British  Columbia  . .$  .3,735,000  t-9  the  fact  that  there  Is  a  convicti'in  LIilPiiii)IovillCIll  Fund 

I  Alberta  .  2  862,000  held  pretty  generally  in  city  coun-  '  -  an  r  4  •~'~ 

Saskatchewan  .  2„’168,000  cils  that  the  West  is  p-aying  unwar-  I  Dials  ?MOF,aa 

Manitoba  .  .’1,416.000  rantcdly  high  interest  rates.  - 

Ontario  .  22,116,000  Recently  Mayor  John  Pry  of  E3-  Ottawa  Unemployn 

Quebec  .  14,594.000  monton  along  with  city  Solicitor  T.  -'m'-ance  Commission  reports  I 

New  Brunswick  .  1,. 5.35, 000  e  Garsidc  mad"  a  trip  to  Toronto  I’^'I^ncc  m  the  unemploymen 

Nova  Scotia  .  2.21,5.000  and  Chicago  to  interview  bond  deal-  November  30  a 

Prince  Edward  Island...  366.000  The  result  of  their  journey  was  ^26,660.  Gro.ss  revenues  to  da 

Ncwfoundte,nd  .  SSO.OOO  not  divulged  to  Edmontonians  b'.it  it  -“‘I  V' 

c-1  rc7nno  Stated  that  a  secret  report  would  11.,  .qb  1 ’If  I®/ 

$a1,C87,000  made  to  the  county  council.  This  498  had  been  contributed 


'Poinl  Ko£c;vos  . 

Tiatio  . 

si:(oM)  iii:sKKVE— 

Soruritir.s  licM  . 

Call  loans  in  Canada.... 


idUJ.lUI.rdH 
3  7.30% 


0.rt.’)7,7lD 

U4,(XH.;5i;i 

7S.747..''d;4 

7'I.*J7!'.B1''''* 

37.rt04.4:d‘ 

7so,o;-,oi>.': 

IG.OICO 


1  i.'i.rML'.o.oj 

44.J>oi.::ii! 

.'d'.tHHl.DL’D 

in.RiD.iu 

i:>:'.7k;..")17 


5  going  on.  given  notice  that  they  require  quar-  secgm)  ri 

- - -  tors  for  their  personal  use  arc  per-  .SerinUir.s  bci< 

rillCllt  Fund  mitted  to  give  a  furlher  notice 

I  ’"'“‘-I  UO*-*  'varning  the  tenant  to  leave.  Total  soc':i 

tals  «S*10*5Di>0,oZc>  Rooming  houses  are  covcced  'oy  i.,k\n,s— 

-  different  rcgulalion.s  which  have  , 'orient  loans 

The  Unemployment  In-  been  in  cffclt  for  some  times.  'i'l!''ns’'i.i'*i'rai 


2,938,366. 18.8  2,870.247.96,1 

43.451,883  47,68.8, 9S9 


Ottawa  —  The  Unemployment  In- 
.surance  Commission  reports  that  the 
balance  in  the  unemployment  insur- 


Ilon.  Colin  Gibron, 


Total  socona  reserve  ... 

l.CKX  N.S— 

(Mirrciit  loans  »n  (’niiada  . . 
i  *urri  nt  Iohdh  cl.srwhoi'o. . . 
l/i;:ns  to  Provincial  Llovtl.e. 
1->  Municipalitic.®,  etc. 


HIM  7)6  78»i 
7..V;t).i;(rj 
oOj.%7.n2:: 


nS.j.4(W»,G*I'^ 
0n..s7-.H*'jl 
4. 87".  .MS 
47.Hl(;.st" 


H.4:n.037 

S''.4"({.7.'d» 

:'47. 

1H.H70,3:L'» 

.LV'.UHl.tJS.; 

501.0.31.  Lin 

i7.on% 


30.3. 01  i.un  i.usn.nin.s.*;; 


1.1'U. i7i:.os7  3. r-’8.i;.:n.i.*n*i 


300. .577. 40.7 
O'LI.'y.'LI’OI 


r:7.70L\:;on 
1  ».-in.‘j3:; 


The.'  salcs.  which  arc  based  upon  roused  the  ire  of  the  Edmonton  Bul- 
thc  experience  of  IS  companies  rc-  iptln  which  of  late  years  has  been 


ance  fund  at  November  30  at  $164,-  National  Revenue,  .staled  in  a  pre.).? 
326,660.  Gro.'s  revenues  to  date,  plus  rolca.se  this  week,  that  income  tax 
interest  earned  by  the  fund,  amount-  refunds  are  being  .<ent  out  a;  tiuicU-  ^ 
cd  lo  $163,533,823.  Of  this  total.  $133.-  ]y  as  possible  and  added  it,  is  Iiope-i 
833,498  had  been  contributed  by  cm-  soon  to  increase  the  rate  of  S.OCO  - 
ployccs  and  employers  through  the  a  day. 

purchase  of  stamps  and  by  direct  Between  June  and  August  la-t 


U\  Pl  'IlK! 

l.<inns  . 

.  l*.500.0.s;j 

2.436,:t.59 

4.811.107 

’I'<,ll,-ll 

l,f'an.<!  . 

.  1,360. 4.50.5-!6  3. 

131. ,503,886 

1.319.07:!,.5.80 

3..5.50.S,'?6.7,".l 

I'.-ipitMl 

.Vopo'Mlt  . 

.  1 1.5..500.000 

I4r».r»oo,0(m 

'  lt.7.000.(t00 

1  I.5..500.(MI0 

Ec.'l  I'm 

1(1  .\<.cc.unl  . 

.  130,700,000 

13G.750,0‘XI 

130.70O.'-O" 

134.750,000 

SAVE  TO  WIN 

Tomcctlhedemandsofwar 
we  must  divert  expenditure 
,  from  unnecessary  things 
and  lare.  Open  a  Savings 
Account  with  u.s,  and  put 
your  savings  on  a  systematic 
basis.  Save  according  to 
plan  and  have  the  money 
ready  when  the  government 
calls  for  it.  This  Corpora¬ 
tion  has  been  doing  busi¬ 
ness  in  Canada  since  185S. 

2%  oil  Savlngf — Safety 
Deposit  Boxes  $.i  and  up 
—Mortgage  Loans. 

CANADA 

PERMANENT 

Mortgage  Corporation 

Head  Office,  320  Bav  St-,  Terenlo 
As. els  Exceed  $62,000,000 


pi'cscnting  86%  of  the  new  o'.'din-  seeing  things  in  pretty  niiieh  the 
ary  life  insurance  in  Canada  and  samj  g.  ^,5  credit  gov- 

Ncwfcundland,  arc  for  new  settled-  pi-nni^nt  in  Alb'rin 
for  ordina-y  insurance,  exciusivc  of  The “BulleViirdcclared : 
increases,  revivals,  div  dend  addi-  ‘  Tlic  laxpaycra  of  Edincnton  will 
lions,  reinsurance  acquired,  pciVjion  pppiaij-i^y  v.'ant  to  know  wiiat  kind 
bond.s  without  insurance.  annuiUcs.  ^  beeixuse  it  is 


sim'i’’ii  r-rruTov"  Dominion  government  as  it; 

rvn  ^  c.cdit  bOv-  Jbarc;  and  $4,953,625  represented  in- 

n  ’ll  r  ,  tcrest  earned  by  the  fund. 

Ihc  BulLtin  dcclaicJ_  Benefits  paid  since  January.  1942 

°  Ednicn*.o-i  wu 

c^itain.y  want  to  know  wnat  k*nd  «i  077  laa  The  nmoiint 


payment:  $26,766,699  had  been  paid  year  the  Income  'I'ax  division  ru¬ 
by  the  Dominion  government  as  its  ceived  Hie  largest  number  of  rr- 


turn.s  in  its  history  and  with  them 
came  Hious'ati''s  of  claims  for  re- 


Benefits  paid  since  January.  1942,  funds  arising  from  the  forgiveness  of 
hen  benefits  first  became  payabic,  one-lialf  of  the  1842  ta.x  r-ahility. 


.group  and  wiiolesalc  biusincss. 


New  Alltintic  Traffic  ^  thousands  of  dollars  in  cxce.'s  inter- 
Managcr,  Can.  National  cst  charge-,  in  fact,  miiiion.s  oi  dol- 

-  iars  have  been  stolen  Ironi  the  prop- 

James  Hunt  Norton  has  been  ap-  erty  ownci's  by  the  ruino-us  interest 


no  secret  to  the  ta::paycrs  that  each  ^32,856,  compared  with  $193,190  laitt 
year  they  are  paying  liund'.cds  of 


aggregated  $1,227,163.  The  amount  “Some  taxpayers  may  liavc  e:;- 
paid  out  in  benefit  in  November  wa.i  peeled  that  assessment,  notices  co;i- 
$32,856,  compared  with  $193,190  laEt  taining  certifienbos  for  the  refund- 


pointed  traffic  manager  for  the  At-  rates  charged  in  the  past  ..v..,,.,,  o  ..... 

I  lantic  region  of  the  Canadian  Na-  “Pioneer  ciHzens  of  Edmonton  win  Ti^e 'and  Rubber "conVp"any%f  Cam  turn  filed  by  employers  .and  by  com- 
ticnal  Railways,  with  licadquarters  built  up  this  city  iiave  seen  their  covered  all  dividends  p^nie-s  paying  dividend-s.’’ 

at  Moncton.  N.B.,  in  .succession  to  life's  savings  confiscated  by  Hie  city  j.  ^  Partridge,  presi-  ^*  '** 

M.  F.  Tompkins  who  retired  in  ac-  through  unnece.'sary  and  iiiip.».vable  j^form’s  shareholders 711  a  let-  Announcement  i.s  made  by  Hie  De- 

cerdance  with  the  pension  rcgula-  taxes.  Every  week  or  so.  we  hear  of  'acco-mpanyiii'i'  current  dividend  parlmcnt  of  Munitions  and  Supply 
tioas  at  the  close  of  the  year.  Tlie  the  cily  .selling  Weeks  cf  busine.vs  cheques.  "  af  the  rc.--ignation  of  nnimniond 


March,  the  peak  month  to  date.  able  savings  portion  of  the  tax  and 

_  refund  clicquc.s  would  be  is.sucd  im- 

[ Goodyear  Tire  Dividends 

‘  /,  1  XT  1  Cl  •  'va-s  inipossiote  111  vic-.v  of  the  fact 

Covered  By  Net  Earnings  each  individual  rcUirn  niu.?l  be 
Net  earnings  of  the  Goodyear  oliccked  and  compard  witli  the  re- 


Steel  structures.  Railway  and  Highway 
Bridges,  Plate  and  Tank  Work,  Electric  and 
Hand  Power  Cranes,  Hydraulic  Regulating 
Gates  and  Operating  Machinery,  Caisson.'!, 
Barges,  Coal  and  Ore  Bridges,  Turotable.s, 
I'orgiog.s,  Boilers— Heating  and  Power 
Types,  Coal  Pulverizing  Equipment,  Mining 
Equipment,  Williams  Buckets^ 


announcement  of  Mr.  Norton'.s  ap-  properly  to  new  purcha.sei'.!  at  half 
pointment  w.as  made  by  George  R.  or  Ices  cf  the  cost  ot  the  biiil'dmgs 


Fairhead,  general  freight  traffic, 
manager,  and  C.  W.  Johnston,  gen- 


aione. 

“It  is  Uni?  for  the  city  autlicriti 


Dividends  for  191.5  included  Hie  GUcs  as  special  a.s.sistant  to  the  co- 
regular  annual  dividend  of  .$2.50  per  ovdinator  of  production  in  Hie  Mont- 
sharc  on  the  preferred  stock  of  ,$50  real  area  to  .nssiiinc  ‘important  dii- 
p.T.' -and  regular  and  exti-as  aggro-  ties’’  a.s  executive  vice-president  of 


eral  passenger  traffic  nianager,  not  to  request  but  to  demand  n-a-  gating  $4.,50  per  .share  on  the  com-  Court auld.s  (C.niadai  Limited 


Montreal,  the  po.silion  entailing  jur-  sonr.blc  interest  rates  on 
bdiction  of  these  two  elepariments  in  iiidrblcdnes.':. 


i’y's  mon.  In  Hie  preceding  year  regulars  A  native  of  Montreal,  Mr.  Gile.s  r, 
and  extra.s  amounting  to  $5  a  share  a  graduate  of  McGill  University.  Be- 


Branch  Offices  and  Works: 

TORONTO  •  WINNIPEG  •  CALGARY  •  VANCOUVER 
Agenciest  REGINA  •  EDMONTON  los 


,  Uie  Mai'itimes. 


“At  the  present  lime  Ldnionton '  were  paid  on  the  common. 


fore  joining  the  Munitioas  Depart- 


““J™  »F  iKinj  Production  Shows  "|ip  wide  crowih  in 

BACKTOWHEAT  first  Ufop  Smce  1 938 s;. firstiihdnths 

-  tite.  Commercial  fhipments  of  ore  _ 

Will,  Acreage  tou.  With-  Val..o  of  Oulpul  LaU '  Ve.r  I,„..cal  Since  1939  With  At  N«rly  S4.3  Billion,  wa. 

drawn  l  armer  May  Resume  Oo|d  I  riiiclpal  Factor  on  Rcdiiclioii  —  Quebec  portant  tonnages  of  bencficiated  $234  Millions  in  Excess 

Growing  of  Natural  Crop  Prorlitctioii  Hieher  —  Metals  Output  Off  sideritc  ore  were  produced  at  the  pyii  year  1942 


Mine  Production  Shows 
First  Drop  Since  1938 


THE  FINANCIAL  TIMESs  JANUARY  7,  1944 


I  But  perhaps  the  greatest  mining 
development  of  the  j’car  was  the 
I  work  done  at  Steep  Rock  iron  ore 
deposit  near  AUkoken  in  northwest¬ 
ern  Ontario.  Itcre  the  flow  of  the 
Seine  River  has  been  diverted  by  an 
elaborate  engineering  project  in 
order  to  e.xpose  for  mining  a  very 
large  deposit  of  high-grade  hema 
tite.  Commercial  fhipments  of  ore 


POST-\V.4R  PUZZLES 

{Special  <  orrrtwpontlrncO 

Winnipicg  —  W'ith  its  collcc 
mind  made  up  to  the  effect  t 
wlieai  Is  best  bet  for  1944,  the  "A 
is  only  mildly  iniercsted  in’  the  J’lp 
abundance  of  agricultural  advic.-  : 


plioii  Higher  —  Mctuls  Output -  ^ 

atie  iwii*  .  (C*or  —  rw  .iffo  Helen  Mine  m  Michiplcotcn 

.„o5  .Mllllou  at  elioo  A  .Zoy^loo  District,  and  in  the  .same  area  the 

_  ,  .  ;  -  latgo  deposits  of  the  Josephine  Mine 

Canadas  mineral  pro- 1  $40,436,711,  a  decrease  of  lli%  from  are  being  rapidly  developed.  Iron 


'  duction  w  as  valued  at  $524,426,850  tho  pi-Cccding  year, 


ore  was  shipped  also  from  the  Bath- 


Of  Full  Year  1942 
EXPORTS  $2.66  BILLIONS 

■  "f  - 

Ottawa.  —  E.xtornal  irado  of  Can- 


HEAD  OFFICE 
PARIS  ONT. 

A 


"^0’- 

Mnnufacturf  rs  of  Hitth- Gr.idc 

QUALITY  HOSIERY 
KNITTED  UNDERWEAR 
AND  OUTERWEAR 


him  the  nnxiniiim  retlirn.s  ThCf'’  L«  7..  ..  * -  -oo- - ^  mw.i  lo  cuiioumcrs  on  cnis 

a  danc-'r  of  course  that  the  pendii-  "^|jcr  non-mctalhc  minerals  (.$,3,433,568);  and  the  Norlhwcst  Ter-  tin  nt  who  were  in  danger  of 

him  ^30  .win™  1^,  fa  m  i  at  _$.36.437,658  as  com-  ritories.  $2,283,015  ($3,976,267).  cut  off.  but  the  discovery  of  a 

•inn  an" iinresirieted  wheat  a"rea2e  i  ,$36,617,122  in  1942,  and  which  figures  excluded  production  deposit  of  muscovite  mica  near 

.ion  of  an  unrr.stnctcci  « neat  acreage.  :  f  ,  ,  ,  I  .  m.,,  _ _  .u.. 


they  can  grow.  Wheat  i.s  their  iinney  j  i!i.':,:, . , . 
crop.  It  can  be  produced  with  the  j  • 
inininnim  of  moisture  and  with  ■ 

equipment  wliich  U  now  on  hand.  On  '  l!•.•:T.  .’.! 
oecasloiis  the  bottom  drop.s  out  of  — 
tlie  market,  but  the  lilaeral  guaran-  '  • 

teed  minimum  price  which  now  pre-  i'mi...’ 
T.iils  i.s  .111  .a,s.suraiice  against  this  ! ■ 
kind  of  impoverlsliment.  and  th''  wc.s-  j 
tern  f.armcr  Is  willing  to  take  his  uj 

clinnce  in  llie  pos.-war  market.  I 

■Mong  wtih  many  others.  Hon.  J.  G.  f 


.  1lT.iM.‘...','l.-!  tT.TTS.t.lil 

.  lilt.  I  iii.iKis  ,-,i.r(ir,ii!i!i 

.  i;i;i,Mi(i.si!i  .■.i.s'.M.'jiNi 

.  int  .vi.iisa.r.ru 

.  'itii.  ifl.'i.'.'i::  ii.'..scN,sT!i 

.  .r.vi.iiT.'i.  i.'it  i!i..Mi;i,'j!i« 

.  tita. .■.I'd.  It'S  Tii.dTi.r.t's 

.  :!S'.'..-,ii.';,ii|'a  Ts,s;',7.s7( 

.  ;Ud..',S|  S.'i.  H  I  .!I!I7 

.  i!r.’.  t.v.'  (ic.  iii!i.'_’!ii 

.  ;ij7,rd!i.i,-,s  iiii.fsy.ora 

I'i.slirnatrd. 

Base  and  .Strategic  31cta|s  i  v 


III. mu. .'37 
l'l.•■1lll.7d•.’ 

n;..'iiii,i«'.s 
IH.740.1 17 

J  ^mn'Md  ul'd”  OnUirio,  supplied  |xirt  of  Canada's  ^i'th  liolioo!^' . 

1  li  ".-7,1-1  -..,1  requirements  of  this  mineral.  I  be  < 

!  3;;37o;lid  s;i;:;rn;;;iK:  eiack  Dona-d  Graphite  Mine,  near  Near-Rccord 

I  Mi.RTT. IL’J  4.‘i.7-*f>.K4'7  rifi0.7<tN.fi7J  Calabogio,  improvcrl  iK)sit’on  Kxlcrnal  tmclo  for  November,  the 

)  3d.U!7.«.:.s  io,i3fl,7ii  33t,»30,s30  owing  to  tile  discovery  of  new  ore  bureau  points  oul,  reaclicd  “near 

reserves  and  is  now  an  important  record”  proportions,  amounling  to 
will  stand  as  a  monument  for  a  long  pro(]„pcr_  Barytes,  used  in  mud  form  $4.53.72.3.018  as  (Ompared  with  ,$425,- 


lti.«!id.dS7 
l!l.-.'si!,7dl 
g.d.'.’l.'i.tmi 
•-'.j. 770.7 1 1 
3l.s«!l.«Ii!i 
;!;!..s7s.ddd 


loia.  ASDcstos  IS  oy  tar  me  most  im-  Bureau  of  Statistics  reports. 

erta,  $48.-  portent  non-metallic  mineral  but  no  pjj.  months  ended  NovCm-  '  ~ — . . 

va  Scotia,  figures  on  production  are  being  re-  -q,  i94.3  the  total  was  $4,293,-  ^  ■% 

Saskat-  leased.  But  several  other  industrial  593000  while  for  the  corresponding  1  HAf^fll 

0,378.149):  minerals  were,  as  the  result  of  the  pd-jod  of  1942  it  was  .$3,620,899,000.  ■  IIVWI 

1.345,046):  war,  in  short  supply.  Madagascar  an  increase  of  18.6%.  _ 

)  ($3,609.-  and  Iiid  a  furnished  largo  quantities  Domestic  commodity  exports  were  Cumpiird  bv 

$1,6,59.251  of  mica  to  consumers  on  this  con  $2  668,904,003  compared  with  $2.- 
iwcst  Ter-  tin  nt  who  were  in  danger  of  being  994  597^000  in  the  first  11  months  of 

3.976.267).  cul  off.  but  the  discovery  of  a  large  4942  anj  $305,131,000  more  than  the  toaraR.\TM e 

H-oduction  deposit  of  muscovite  mica  near  Mat-  f^ll  year  1942.  Commodity  imports 
1942  and  tawa,  Ontario,  cased  the  situation,  anicunted  to  $1,600,204,816.  compared 
iroduction  A  mica  trimming  .shop  lias  been  „.iih  .$1.506..572,539  in  the  first  11  wio'.'mi  ^ 

rslablifhcd  at  North  Bay  to  prepare  niontb.s  of  1942.  Ai.ciu  Cnn.'-rpl.  I'mi  JVrir.’ 

,  1932-1901  Idiis  mica  for  market.  Commodity  exports  to  the  United  -'has  steel  Common  . 

The  brucite  mine  near  (Iracefickl.  ytgtes  tvere  valued  nt  $1,019,000,000, 

T  1-1  Qi'^bcc,  opened  up  in  1911,  was  in  psceeding  the  similar  total  for  1942  iiinniconi  Ttoofing  . . . 

^  full  operation  during  the  pa.st  year,  ,^976,700,000.  Imporijs  from  that  Unin  fz  r»ii>or  comnion.. 

itii,rrs.L-r.-.  rhough  brucite  is  a  source  of  magne-  country  rose  to  $1,312,200,009  from  7'nU>  A,  I’apcr.  7%  I'l-cf.. 

.$1,190,900,000.  Exports  to  tho  United  n,  ,7;  rcl^t'vrcC . 

If  mamifaclurc  of  refractory  Kingdom  totalled  $94.3.200,000  com-  Mrown  Co..  xcw,  coi'inmn  ..." 

.■Iiii.'iii!i"37'.-  Pricks  fir  lining  smelting  furnaec.s.  p^pcfi  vvilh  ,$689,100,000  in  1942  and  I,"’"’'"  Non.  i’i;et,.rml  ... 

I.-.7.3.5II.1I1IJ  Fluorspar  deposits  near  Madoc,  of  $126,400,000  compared  um.;;'"  £  co’  'm  . 

1  I'niVA^  Pf  a  s  with  $152,100,000.  w'^re’-Z"cVblA”^ 

v"  '"''V  n-  '"equircments  of  this  mineral.  I  he  a.  Renor.i  ciumdi.  Te-.  Pt-ereiTed' . 

-.7:/:.rV’!!::::  T'InnnI/l  r:rnnhi»/%  MinA  nr.orl  At  X^rar-fiCCOni  I  C.tTi.  Co-Op.  Wool  Croivrrs  ... 


1943  Record,  Unlisted  Stocks 

Cumpllrd  b.v  A.  J.  r.XTTISON,  dR.  A  CO. 


COMrARATIVE  riRICES  OF  IXLISTED  STOCKS 


Dee.  3l*t.  1IM3 
Bid  A.^IiP'! 


lo.'i.oo  joa.nn 
4.0(4  . 


No  figures  on  the  produi-tion  of  ‘’'’roe- 

se  metaLg  in  Canada  have  been  .'laiiy  Other  3!ctals  Nec<led 


J07.O0  jnp.oo 
.  I’T.OO 


G.irdliier.  nilnltter  of  agriculluir.  h.a.i  I  base  metaLg  in  Canada  have  been 
coun.'elled  the  West  to  put  on  the  I  released  since  1939,  but  tho  com 


Calabogie,  improved  it.'?  iKisithm  External  trade  for  November,  the  indu.siHcK  ".v c'pmmon. . 

owing  to  the  discovery  of  new  ore  bureau  points  oul,  readied  ‘‘near  j„4ustHr!«  rVererred.’ 

reserves  and  is  now  an  important  record”  proportions,  amounling  to  c;,,,.  Tncerroii  r.nnd  . 

producer.  Barvtf.s,  used  in  mud  form  $4.53.72.3.018  as  compared  with  $425,-  (‘.'ll'.  Merhinrry  (.•emmon  . 

for  oil  well  drilling  operations,  wius  795^07  in  October  .and  ''em  ive.«tp\-n'"i"’imb4  VLmon 

exported  from  Nova  Scotia  in  greater  m  November,  1942.  Plie  reioid  Iilgh  AVrMinghr.u.s-'  . 


I’T.OO  LM.on 

.  ,s,no 

1711.00  117.no 

1 70.  no  iiT.eo 


j07.no  inil.oo  to,a.ni4  Jio.OO 

LM.On  .  4O.0O  . 

•s.no  n..3o  ,a,50  . 


o..io  ,a,50 

i.'i.a.oo  i.'».*i.oo 

i.'i.t.ro  iM.no 

10.-1. 00  170.00 


l.'».*i.00  . 

iM.no  jstt.oo 


brakes  so  f«ar  ?ls  iinrostriclcd  vVlicat,  i  u*  •  i  ^  t  •  *  *111  Hoii  was  the  highr 

acrcagris  concerned.  There  are.  hov.-l'^'A  f  considerable  quantit 


laiiy  factors  wliich  will  ^cni  $180,271.61.3, 


quantities  than  in  1942.  Salt  produc-  for  monthly  trade  was  $457,409,956  c.apit.Ti  wire  n,-.ih  n-rfermci.' ! 
Bi,.  in  the  manufacture  of  war  in  1943.  w v  ’w' s 

t  considerable  quantity  is  used  for  the  For  the  It  month  period.  Can-  7 


were  proclucccl  in  Canada  in  minor 
quantities  or  not  at  all  were  needed 


to  limll,  whe,at.  production  this  vc.ir.  v.  hich  is  7  6%  more  than  in  1942,  in-  an,, 

Tn  the  fir.it  place  1944  loonvs  up  hs  ,  d'catmg  that  Canadas  base  metal  ,,,  Kagame  narrower  and 

a.  dry  .'car,  Tire  re.^erves  of  moismve  I  -’lines  have  measured  up  ,o  the  job  "  "  !™ir.  ^m-o  ' 


manufacture  of  clicmical.s.  .ado's  commodity  trade  balance  in  I'otoni.ai  iiraity  •'onimon . 

Though  peat  moss  mav  not  be  Ul'fJ  was  favorable  by  $1,093,184,000,  Colonial  .strBiti.«iilp.«.  Connuon. 
propfr*  dL«rri„l  »,  ,  resul.r  non-  pomp.nre.i  .vill.  »  r.vomWo  Pnlonco  S't;, 

metallic  mineral,  it  is  itlelurled  in  of  $60 1 .0.4 4,000  in  the  lOi responding  nnniou  Tirr  ,'>'3,  T’refrririi  .... 


in  tile  soil  at  freere-up  weie  con.sid-  !  they  set  out  to  do.  Anot 
erabJy  below  normal,  indicating  iha‘,  I  if  .‘|l■ratcgic•  metals,  inclui 
unle.is  the  spring  and  summer  rains  I  niony,  bisnnitli,  cadm.um. 
yere  unusually  generous,  the  crop  !  magnesium,  moiybi 

would  have  tn  struggle  for  its  "xls- [ '’-’'f  tung.dcn.  renclied  $7. 
Icnce.  Ag.aiii  farm  machinery  is  dif-  i  compared  with  $t,.!.38  80S  i 
ficult  to  acquire  now.  The  farm  l.a'oo’’  |  '  year.  Another  gre 
slioriagc  in  itself  will  l>c  a  li.iiiUng  prising  arsenic.  iron  ore, 
factor  on  tlie  next  crop.  |  selenium,  tellurium  and 


Huge  Impoverishment  Seen 


I  vious  year.  Another  group,  com- 
I'rising  ■  arsenic,  iron  ore,  mercury. 
1  selenium,  tellurium  and  titanium 
!  ore.  increased  in  value  to  $8,059,002 


the  production  of  base  metals  into 
I  the  proper  channels,  to  transfer  the 
supply  for  civilian  consumption  to 
war  industry,  and,  in  conjunction 
with  similar  bodie.s  at  Washington 


‘from  $6,1.3'2.674.  .Silver  production  vnters,  phosphate,  quartz,  silica 

at  17,250.939  fine  ounces  marked  a  ,i),ip  fn  Hovninn  i°hs  brick,  sodium  carbonate,  sodium  sul- 

i  decrease  in  output  of  16.7%.  f'o  I’hn^S.  talc  and  soapstone. 


non-mctallics  in  the  list  included  "the  November  commcxlitj'  balance  iMihi.«tiiai  Accept,  leorp.,  rref. 

magnesitic-dolomitc,  sulphur,  diato-  was  favorable  by  $133,101,000,  cx-  ^  — 

mite,  feldspar,  ncphcline-symitc.  iron  tending  the  period  over  which  the  , 

^  oxides,  sodium  sulphate,  minerai  balance  has  been  favorable  to  -.0  M;;ritiiiic  Tri.  *  Tel.,  comition 

vaters  nhosnhale  ciuartz.  silica  moptlvs  -  since  October,  1941,  .viinn.  S:  out.  Paper,  ('onimon. 


Wliat  is  puzzling  most  of  all  to,-'--  imc  ouncM^maiKca  a  gjpic  to  develop 

westerners,  however,  i.s  in  whal  man  |  decrease  in  output  of  16.  .%.  j„.  1 

ner  ))o.st-war  demand  for  wheat  's  _Canada’.s  gold  m'ne.s  yie'ded  3,649,-  crease  the  sup|)ly  of  certain  indus- 
goiiig  to  express  |tsclf?  There  will  be  R-'  fine  ^ounces,  the  lowest  output  (rial  minerals, 
an  unprecedented  degree  of  impov-  I  'ince  193.5,  and  a  decrease  of  2t.5%  as  a  re.'uilt,  « 
erUhmenl  aficr  the  big  conflict.  !  the  previous  year,  and  31.7%  ,,-,75  established 

Sliipping  will  be  scarce.  Credit  dls- i  the  record  year  of  1911.  (.kild  British  Columbi 

rupUons  will  loom  large  in  distracted  j  j^  -t*"  f-.'’  far  the  most  important  which  was  sufI 
Europe  pariicularly.  but  more  impor-  I --cm  on  the  mineral  production  list  needs  with  a  s 
tant  than  all  to  oralrio  ncoplc  Is  the  I  f-'O”’  point  of  value.  At  file  heg.n-  Tungsten,  knowi 


aters,  phosphate,  quartz,  silica  montlvs -  since  October,  1941.  imt.  Paper,  conimor 

dek,  sodium  carbonate,  sodium  sul-  Domestic  MorHsoii'Ai.a^Vnitf'''.'',''!'':;; 

inv9.  talc  and  soanslone.  November  wcie  valued  at  $-89,912,  Aff,.., semn- 


Grave  Concern  in  Fuel* 


covemoer  were  vauwu  ai 

212  compard  with  $259,808,158  in  Morrow  Screw,  Pri'fcrrcd 
October  and  $204,795,236  in  NovCm-  NvUfon  Wni..  t'on.iii.irt  . 


The  situaticn  in  Canada  with  re-  j  her,  1942.  Commodity  imports  to- 


N'MIfio?)  Wm..  T'rrfcrroil  . 

Ht’unswlrU  To!.,  <*nnunoi) 
Xf-^v  Mf'iho*!  t^niind.  DV. 'c 
Xorlli.  Am.  lulovntnis  1st  Pref. . 
X»»rlli  An.  I'irvators.  -lul  PitT. 


100.00  100.00 
.  10.00 


mn.oo  100.00 
.  11.00 


vse  brougin  about  a  critical  short-  States  in  November  were  increased  PneifUf  coa.-t  TormhiniP.  Coli'u. 
age.  Steps  were  taken  to  increase  to  $108,300,000  from  .$83,'00.000  in 

the  labor  supply  and  during  the  last  November,  1942,  while  Pcii.aiue  (.irain.  c'ommon  !!! 


the  labor  supply  and  during  th?  last 


Europe  pariicularly.  but  more  impor-  |vr.^  iciion  list  needs  with  a  surplus  for  export.  brought  about  a  critical  short-  .States  in  Novemt 

tant  than  all  to  prairie  i^ple  us  the  I  ungsten,  known  to  occur  m  associa-  gjeps  were  taken  to  increase  to  .$108,300,000  fi 

question  of  where  the  future  aJiifwe.-c  o  ico^  tion  wuh  go  d.  vva.s  recovered  where  ,1,^  ,abor  supply  and  during  th?  last  November.  1942,  v 

for  w-esiern  gram  us  hkcly  to  repiise.  possible  by  th?  gold  mining  Indus-  half  year  the  monthly  output  showiKl  that  country  ro 

T.icre  seems  some  ^angei'  that  ,  ‘  plans  were  made  to  bring  an  upward  trend.  Production  in  194,3  from  $106,400,000. 

Bnash  farmers  may  take  quite  a  j  a™ nl  needed  nufehases"  in  foreien  w ''  Colum-  17,878.778  tons  was  5.3%  less  than  - 

fancy  to  growing  wheat.  The  fa>™cr  |  bia  into  production.  By  th?  time  were  I 

countries  AS  the  war  p  ogrw.ied  th  s  mine  was  ready  to  produce,  the  down  15%  from  la.=-t.  rear.  New  I  Dk  A  K  Pllf 


rose  to  l|>lc»0,900.000  It^llanco  Clrniii,  il'yf 
10.  I!i\ 01  .■'kin  .“'Ilk  '  •  n"’. 


in  England  has  for  many  .years  pro-  |  ^  „ 

duced  a  good  yield  of  wheat  on  his  I  ?  .  *^  ,r,n(!ii  h  i^n^^  na'.ons 

acres,  but  EnglL-h  whea’.  was  high  ,  and  other  material 

.  t  1.  14,  ui  ^  R  J  Or  increased,  tho  production  of 

in  moisture.  It  was  cut  with  the  bin-  ■  i  • 

,  ..1V1  1'  sola  became  rclalivc.'y  less  impor* 

der.  stooked.  hauled  s  acked  and  When  the  United  .States  placed 

threshed  severa  months  la  er,  Eacn  mining  in  that  country  in  a 

sheaf  was  handled  at  least  five  times.  ;,on-essential  category  and  ordered 
Now.  however,  they  cut  the  grain  ,i,c  dos’ng  of  the  mines,  the  infiu- 


at  17,878.778  tons  was  5.3%  less  than  | 
in  1942.  Nova  Scotia  mines  were  I 
down  15%  from  last  year.  New  I 


and  the  need  of  the  allied  nadons  injiesien  ■■Uuation  had  cas-'d  and  ^  i 

for  has/,  metals  and  niher  nnieriaic  '‘‘‘-s  '.'’''  -uuation  naa  casm  ana  Brunswick  s  output  was  13%  lower, 
lor  ctuo  mctais  ann  other  materials  (he  mine  was  closed  down.  Deposits  saskalrhewan  nroduced  'il'/r  wo’-c 

Of  molybdenite  were  known  but  very  icss^  and  BriU'h  Colum- 

gold  became  relatively  less  impor-  iifji„  in,)  hnen  a/.hievrrt  m  ‘  u^oium- 


ffol'l  bccTJUc  rf''fllivp'v  imnnr*  fuii  i  *  t_  t_i*  ..i  /\ir)'wir3  /c  icso,  uria  ijriiJwn  V/Olum" 

pia  OTcajnc  ic.aiivc.y  ic6S  impoi  success  had  been  achieved  m  ir«c 

tant.  When  the  Unued  States  placed  (heir  deve’opmont.  Molybdenum  be-  rn,ao  netrolriim  nroduction  at 
.gold  mining  m  that  country  in  a  nme  in  short  siinnlv  anH  cpvcral  « peiro  cum  production  at 
non-essential  category  and  ordered  o  rl.  9.Co8.000  barre  5.  exclusive  o  that 


PEAK  PRODUCTION 
PAINT  INDUSTRY 


properties  w  ere  opened.  The  Dome  produced  in  the  Northwest  Terri- 1  Shcnvin-Williams  Head  EsU- 
with  a  combine  and  pul  it  through  a  j  was '’immcdateivTctt  Tn  Cari-  5  torics.  showed  a  decrca.gc  of  3%. '  mates  1943  Output  of  $50  Mil-  ^ 

drier.  A  recent  British  conference  .,ri a  Canad’an  eo'd^  mines  soon  ^’3  -'i  Pressiac  lovvnship,  ^j.^erta  produces  99%  of  the  total  linnc  Almnof  Double  1939  Bi itis-ii  .Mortgasc  Tiu.^t  . 

was  chiefly  w-orried  about  the  storage  orL  b  Quebec,  buil.t  a  mill  m  943  and  Dominion  output,  the  remainder  Hons,  Almost  Double  19 JJ  Krockvliin  lo.„  Savins.,  .  . . 

/Iirfi-Iillv  The  tvhnie  of  TTnelanri'-  I  ,  ^  ™  '0  supphc.,  began  shipments  during  the  latter  pomp,,  fmrn  wel’c  In  dnnr'o  New  -  ,  i  onimercl.nl  I'In.mce,  common. 

dJfuultj.  The  \v hole  of  England .i  I  from  the  United  States,  gold  mining  months  of  the  year.  Officials  are  .•  x-  m  Dcstiile  restrictions  in  the  use  of  crown  J'nift  . 

wheat  crop  can  be  ready  for  mai'ket  |  wa.s  placed  low  on  tlie  priority  lists  quit?  hopeful  that  this  mine  will  be  ‘  raw  materials,  particularly  linseed  . 

I  to  receive  Canadian  process  supplies  ^bT  trmLt  competTon  oil,  it  is  cstim’ated  by  D.  1  Whit-  r^T.^lnTcM."' 


once  eda  Canad’an  eo'd  mineV  Tmvn  mg  iKi'u>n  in  r-ic«mc  imviisnik.  Affe^rta  produces  99%  of  the  total 

t.anaa.an  go.d  mines  soon  (Quebec,  buil.l  a  mill  in  1943  and  Dominion  outmit  the  remainder 

ragv.  I  found  ^  difficult  to  ootain  supplie.,  he.Tan  vhioments  during  the  latter  ^°i’’“i*on  output,  tnc  r  maindcr 

-I’d.;  from  the  United  States  gold  mining  " -i.  aunng  inc  lauer  comes  from  wel’s  in  Ontario,  New 

"kef  1 ,0  unitca  biates,  gold  mining  months  oi  the  year.  Officials  are  Rriin^wiek  nnd  the  Northwest  Ter- 
I  \v  a.s  placed  low  on  tlie  priority  lists  nnite  honefnl  llrar  this  mine  will  he  _ _ _  tr- _ , _  s.. 


Despite  restrictions  in  the  use  of  c'row  n  Ti  net  . 

„...  n.Afe*.in)L.  „  Q  e  I  1  P 1 1  1  O  T-1  V  IlDBeefl  1  l.aStCin  TlllS't 


.Slaiihaiil  I''i'ol.  Common  . 

.‘■'trmd.ard  Fuel,  Preferred 

.'^ledman  Bro.s,  0%  i'rofcrred  .. 

Pnlton  Horsley  . 

Toi-tmto  C'r.Tet.  t/oinmon . 

I ’lilted  T'’n’rmcr.s  (  ,'o-op . 

I’nited  .steel  "A”  Pirferrcd... 

VIccro.v  .Vlfs^.,  T’rcfcrrcd  . 

Viceroy  Jlfp..  Common  . 

Waterloo  Mfg . 

We.'lcrn  Grr.ln  Preferred 

VVeton  (George)  Holdings  Ltd. 

TRVST  &  LO.X.V  STOCKS— 

l.iitisli  Mortgage  Tru.'t  . 

P.rockville  Lo.an  S:  Savings  ... 
Commercial  Flnanee,  Common. 


year.  Before,  threshing  was  spread  i  and  equipment,  and  the  mines ‘vVere  oSice 
over  the  whole  year.  Some  iiractical  j  placed  in  a  low  category  for  labor.  Magncs’um  one  of  the  lightest  of  during 

points  were  mentioned  at  the  con-  ^  Also,  many  left  the  mines  to  enlist  mpfai^  jq  '  ea"  dcinaml  fm- th’  con-  f./M,  thl 

fcrcnce.  The  chief  need  with  the  in  the  armed  forces.  Employment  sTtmetion  ofLrop  ancs  Ind  aer^^^^^^  was  imdefcL  Ju 
combine  and  drier  in  Britain,  how- .  fell  off  from  27.020  in  January.  1942  parts,  and  in  its  powdered  TT  o  f 

ever,  was  to  allow  tne  gram  to  ripen,  to  21,0.9  in  January,  1943  and  then  form  for  flare,  and  smoke  bombs  '  Vtural  ca^  nrod 
Ripe  gram  yield  up  Us  moisture  ]  to  I6.O08  in  Ociober,  104.3.  Th’s  cx-  was  not  produced  in  Canada  at  the  ,3  23™  H 

rcadil.y,  but  unripe  gram  was  “the  1  plains  th?  drop  m  gold  output,  cutbreak  of  the  war.  Research  work  „r  V’/  less  tho ^ 
very  devil,’  the  chairman  remarked.  .Nevertheless,  several  promising  gold  ,100?  in  ihe  laboraloi'ics  of  the  Na-  .  oa,-  ,  . 


area  at  Fort  Norman  was  actively 
carried  on  during  the  year  and  a  | 
pipe  line  from  Fort  Norman  to  | 


taker,  president  and  managing  dlrec-  T/ambton  i/oan 


wa.s  under  construction  to  transport ,  ,  qf  $5^0  P.Tmyil^r.y't  ’ 

Natural  gas  production  was  estim-  j 
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No  Need  For  Farm  Drier 


to  |6,0o8  in  OciOber,  194.3  Th  s  cx-  uof  produced  in  Canada  at  the  -.‘1  o+ 237^500  thousand  cubig  feet  ®  ^942  productiiin  stcriin,?  Tic.,’  . 

plains  the  drop  m  gold  output,  cutbreak  of  the  war.  Research  work  or  5%  less  t ha ^  .$45,2.52.557  and  will  be  nearly  'rn.M  f:  G.iamnir?  (.ntw, 

prSirs'vvTVc  mic^le^rTd'uri^  Sl' RSniS^Sun'ch  SO”  ""  ''''  ^T-'ta  sklvin, 

year  and  only  await  the  turn  of  resulted  in  the  development,  of  a  structural  Materials  Indication  of  the  expansion  in  iasit.a.xce  stocks- 


lii  the  Old  Country  they  need  stiff-  ■  events  to  begin  c.xtensive  develop-  process  for  the  extraction  of  magne- 


s.ravvcd  wheats  and  barleys  that  will  mcnt.  from  dolomite  rock.  Suitable  ^  .  P-'OhP^'Uon  o.  the  provided  by  Ihe  fad  that  price  t 

.stand  up  until  really  ripe.  Some  var-  Prior  to  the  war.  Canada  had  do-  rock  vva.s  found  near  Renfrew  On-  •'=U'«ctural  matcr.ais  group  declined  |  ^.,^,5  palrit  and  varnish  prodi 
ictics  fill  thc.tc  requirements.  In  the  vclopcd  a  large  ba.se-mcfal  mining,  lario.  and  a  plant  was  built  using  this  Cement  output  was  less  by ,  hccn  in  effect  since  1941 

north  of  England,  tho  driers  have  to  sme'ting  and  refining  industry  which  process  which  assisted  greatly  in  re-  would  inaicalc)  mat  eon-j  pj,ig„  increases  during  2  prc( 

remove  much  more  moisture  than  in  was  wc’l  equipped  in  technical  per-  lieving  the  shortage.  struction  for  war  purposes  had  iiassen ,  ypai-g  were  moderate, 

the  .^outh  and  they  often  put  the  sonuel  and  prepared  for  the  great  ..  „  ,  peak.  Lime  output  at  338,14,.  with  the  coming  into  product 

g’.'ain  through  the  drier  twice,  rather  expansion  it  was  called  upon  to  Cnromito,  Cobalt,  Iron  tons  was  6  .c  Jnghcr  than  last  .year-  (jurmg  the  year,  Mr.  Whittaker  si 

than  .al'.empt  to  take  out  26  to  30  make.  Thus  it  was  that  when  war  Some  low-grade  deposits  of  chro-  nf^'S^ain  a-a  I  plants  de'voted  wholly 

per  cent  moislure  at  one  operation,  broke  out  and  the  British  Empire  mite  were  known  but  most  of  the  a,962,9a2  tons  vaiuea  at  8b.  u  .jij  j 


Structural  Materials  1  indication  of  the  expansion  in  iasit.a.xce  stocks- 

The  value  of  nrorluclion  o'  the  '  '’■■‘d’’'’  Amr.-.)a  Ac.irnmr. 

Ihe  \aluc  of  piortuilion  o.  the  ,  provided  by  the  fac,  that  pr.ee  ceil-  fanaiiii  Life  As,cc.  hiv.  .$eo. 

structural  materials  group  declined  |  paint  and  varnisli  products  t’anaiiinn  i'iro  inpiirnncc  ... 

12%.  cement  output  was  less  byij^^\.p  effect  since  1941  and 

20%.  which  would  indicate)  that  con- 1  pri^q  increases  during  2  prcccd-  rimy 

siruction  for  war  purposes  had  pas.scd  ,  years  were  moderate.  i dominion  T'i.m  in.^iurpnor..,. 


its  peak.  Lime  output  a;  938,1431  w'ith  tho  coming  into  production  Homlnlon  i.if?  .‘,0%  Taid . 

tons  was  6%  higher  than  last  year,  j  ,Wr.  Whittaker  rays,  ; 


OT  I■:^cp!sirl^  Life  1(1%  I’aiil. 
the  (lieiit  Wort  Life  . 


If  there  were  enough  centra]  driers  was  practically  alone,  Canada’s  base  sup’dics  for  th’a  country  came  from  gravel  25,425,691  tons  j  barracks  and  training  ^Firl-  ^n,"urancc* . 

crtabll.'’hed  on  th"  lines  of  the  min-  metal  mines  stoixl  out  in  importance.  Africa,  Turkey,  and  other  places  at  59,06o.533.  q.  ^  i  a  tendency  towards  a  iii’,pri’.i„i  I'ifr.  . 
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125.00  125.00 
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Isiry  of  food’.s  plants,  there  would  i  Immediately  th?  Britisli  Government  across  tlie  seas.  Plans  were  made 

be  no  need  for  farm  driers,  ii  ap-  '  conFracted  to  purchase  at  ibe  then  to  develop  chromite  propertie.s  In 

pears.  ]  prevailing  prices  all  of  Canada’s  cop-  Quebec,  and  they  are  now  in  produc- 

Tbcre  will  be  some  reduction  in  1  needed  in  thi.=  tion. 


Government  across  tlie  seas.  Plans  were  made  ,  "Thus  has  the  Canadian  .  liiung  |  production  in  5iaiuif:irtiirci-.s  1.1%  . . 

at  the  then  to  develop  chromite  propertie.s  In  Jh^ustry  played  her  part  during  this  gqj^p,. 3,  owing  to  the  close  attain-  .11.’"?  . 

Janadn’s  cop-  Quebec,  and  they  are  now  in  produc-  ^'’c  rcpoit  sais  ^f  j|.|q  niaximum  possible,  de-  .l<nverr'Kn*"i3t3‘'’25%  Paid' ' ll".  1 

- . .  -  HC"  young  men  have  go  ic  forth  to  L^qj^^s  upon  the  industry  for  direct  sun  i.ifo  .\Jin-rM 


LMO.OD  "22.00 
"‘JO.OO  . 


L'rt.'i.OO  L^S^1.00  2H>.00 


grain  growing  in  Britain  after  the  country.  The  only  conditions  on  Cobalt  metal  plays  an  important  t Ktcd*^ thorn 

war.  no  doubt.  But  if  the  British  whlcli  the  price  could  be  raised  was  part  in  tho  mai  ufaclure  of  certain  .Vu „  crea.so  in  the  same  proportion  j,, 

farmer  who  used  to  handle  each  jf  O’®  cost  of  production  should  be  alloys  used  in  the  manufacture  of  ''' previous  war  yearn.  NeverUaeless. 

sheaf  five  tinios  can  cut  a  e-nn  increased  by  influences  outside  the  munitions.  Canadas  supply  of  co-  '■  *•  t/,  contribution  of  paint  and  va:- 

over  30  buIlTcls^o  rhc  acre  w?ui  ®®"‘>"®’'  "ore  bait  ore  was  running  lowland  ar-  -  J'  Sy  ^wifl  Zi  b^  nish  manufacturers  to  the  war  e'- 

combine  anti  ship  it  m  to  a  Public  |  ®f  raiy-ements  were  made  to  bring 


indirect  war  uses  did  not  in-  Tnronto  llcnrcnl  IiicurimcP  ... 

1.,  in  "  P-Stpi'n  A .s.,u I'aiicp.  Cnmnion.. 

O  m  the  same  proportion  as  m  ^vestem  .issurancc;  Picf erred . 


12.50  . 

2tin.()o  310.00 


222.00  210.00 
31.00  .35,00 


220.00  280.00  S'JO.OO  330.00 


tiie.xtke  stocks— 


drier,  wheat  may  become  a  highly  ,  ,  r  ®  eprraung 

popular  crop.  The  farmer  now  has  '  -nn  ’  h 

the  combine  and  some  of  the  driers  wL.  h 
have  been  built.  Professor  Scott-Wat-  ^Thr^^aenTr^ 

seveJl'T  TddTse^'rr?  «  in  ^aLda’s  bas;  metal 

SueJe  mSe  ;heaflfterti"e 

than  before.  ..  rnoDici 


the  then  operating  mines  and  to  mater'al  containing  cobalt  from  "C'fai 
iiar  Tron  "The  TflVmer  nmv‘“ha=  locate,  develop,  and  bring  to  fruition  African  sources.  The  Canadian  plant  Coiisumer  demand,  at  the  tame  time.  Yorontr^rren^rred"' ' 

combin"  and  som"  of  the  drier,  ’‘'^®'y  properties  that  prior  to  th?  formerly  treating  Ontar'o  cobalt  ores  ^®*?®  ®  J®*^  of  w  1  t  y  continues  to  be  extraordinarily  high  {..oew’s  Buffalo’,  rreferred  ..'. 

•  b"pn  hiiii-  T>rofe.rcLe.-  <3ee)t  ^■®''®  having  difficulty  In  making  was  transformed  to  treat  this  Im-  proud.  ond  is  limited  only  by  the  volume  of  Marcus  l/ocw-..  Theatre,  comm 

has  warned  ^  P’'®^'^-  '•'>’=  accomplishments  of  ported  material  and  the  Canadian  ^n  a  prefatory  imte  to  the  re^rt  .q^^q^g  of  j,^q  Paramount  •  • 

warned  Cinadiamfarmpr.':;  m  ,  .  ,  .  ,  .  ^  x*  *  *  v .  T'lom  «  rtn  exore&ses  _ *1 _  -  Paivamdunt  Osnawa,  Common 


-nents  of  ported  material  and  the  Canadian  ,  "A®  !'®  p.-oducls  of  the  industry  available  for 

ng  com-  ores  were  stock-piled  for  use  in  an  [  ’®  ^r^eiatin.^'f' IhT  cordi"^^^^^^^^  consumption.  While  some  0^0=";  tL’.’DO 

struggle  emergency.  appreciation  ci  the  coraiai  cci  suppose  that  tnc  outlook  for  raw  investment  trist  sh.xres— 


!g  tn?  present  struggle  emergency. 
rnODlCTION  or  gold  in  CANAUA,  IDII  and  1013 


Fewer  Autas  Financed 

But  Value  Was  Higher 

Oliawa  —  The  Dominion  Bureau 
o‘  Statistics  rcixiris  new  and  used 
motor  vehicles  financed  in  Canada 
(t.uring  November  amoiinted  to  2.739 
units  with  a  financed  value  of  $1,- 
176,360. 

The  totals  were  22  per  cent  lower 
in  number  but  five  per  cent  higher 
in  dollar  value  than  the  3.487  vehicles 
financed  for  $1,116,749  in  November 
last  year. 

There  were  155  new  vehicles  fin¬ 
anced  in  November  this  year  for 
$203,437. 

Cumulative  results  for  the  first  11 
months  of  this  .year  showed  038  new 
motor  vehicles  financed,  co-^pared 
with  7,348  in  the  coiTPsponding  p"r- 
iod  of  1042.  U.srd  vehicles  financed 
numbered  38,188  units,  compared 
with  86.420  unlt.s  in  the  correspond¬ 
ing  period  last  j’car. 

ROOFING  OUTPUT  IT 
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'I'lifal  Quebec  . . . 

ONTARIO— 

Gold  Mines — 

I’orcupin"  District  . 

Kirkland  Lake  District  ... 

L.arder  Lake  District  _ 

.Matachewan  District  . 

Sudbury  District  . 

.Mgoma  District  . 

’I'liundcr  Bay  Ul,«trlci . 

Kenora  .and  Jtainy  Jthrr 

I 'i.atrlct.a  . 

Patricia  lil.-’tricl  . 

Other  mines  . 


Total  Ontario 
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(told  mines  . 

Other  mines  . 


.3l.iaM77 

10,895,161 


.•'9.380.71.-, 

20.. 5!8,.v_'.s 
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jA‘,S(M78 
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191.. ->.3.3 

1 1.. 322.!ir,.', 
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operation  extended  by  Canadas  fnatcrials  and  supplica  has  a  ten-  Fan.  Gen.  investment.,  . 

oper-.Uog  minea  throughout  the  war  jqj.q  i,c  easier  in  the  immediate  investment  Fund  . 

period  in  making  their  ®°  future,  this  has  not  been  true  of  the  Deb^nUirr&'sccurmes,'  i’r'ef'.;! 

105  914  Pi'®'i’P^Iy  available  to  the  Bureau  oi  months  period  which  we  are  Third  can.  Gen.  inv.  Trust... 

Statistics.  considering  if  it  is  taken  as  a  whole.  p^M  irn.  issi  irs 

21.116.037  statistics  based  on  these  re-  Bcr.tricticns  and  scareltics  .still  con- 

11.171,083  turns,”  report  points  out.  “have  not  t,jnu?  to  be  the  chief  obstacles  to  Calgary  Power  6%  Preferred. 

only  been  most  useful  to  the  Bureau  overcome,  whether  in  raw  materials,  Nat.  Gas  L.  h.  &  p. 

oj.6i.,L0  of  Statistics  and  to  the  mming  in-  ,oanpowcr  or  containers.  Preferred  "! . !!’!!!!!!!!! 

dusti'y  generally  as  showing  Uie  .p)^,  result  of  Ihccc  restrictions,  ore.it  Lakea  p.iw or.  r'rVf! ! ! ! ! ! 

.3?  "58  "38  place  of  the  mines  in  the  Canadian  gjjjj  other.,  almost  equally  severe,  he  McLaren  rower.  Common  .... 

b8;M7..Sse.  national  economy,  but  have  also  points  out.  lias  been  t’iiot  the  Indus- 

i’'l6-!',V8’-  '’®®”  indispc.isablc  to  the  Wartime  jj.y  ^va.s  confronted  tlrroughoul  the  kova  Scotia  L.  &  V  Pref!!!!’ 

717  bn*'  DepraFtmonts  of  tnc  ;^overnment.  with  tho  probl(?m  of  Icceping  Xovn,  Scotia  L.  &  r..  common 

,3!'i67  Which  are  constantly  being  supplied  J.pasonablo  supplies  available  for  its 

%  ini  .QOT  .••UU  v-'n/TH  i  f/vel  frtr  LVin  .  .j  /  l- _ _ t _ KJbAl^Tl  BlJ^DS— 


KXi.no  los.oo 


lOoOO  103.50 


27.00  2.5.00  . 

102.00  .  102.00  107.00 

303.00  lOfi.OO  jon.oo.  103.75 


5,101.897  with  information  required  tor  the  qnstomers  and  for  the  con.suming  “b.alii  bun  us— 
,.,g  carrying  on  of  Canada’s  war  efeort.  pp^yq  pf  Canada,  so  that  the  increas-  Ac.adia  Apt.  4’s  ’59 
7  776.107  Thanks  are  also  duo  from  the  Bu-  .  value  of  real  property  might,  bo  ^',''','‘'1''°  ®V  - 

2.131.137  reau  to  the  Mines  Departments  of  protected  and  preserved.  The  im-  x'lh'rt  ‘ 

- — —  the  Dominion  and  the  prov.nccs  for  - •  - ^ - - -  ..  .  '  ■  .  •  .■  a  • : 


Tiltal  M,"nitoba. 
SASKATf  HEIVAN  — 

Gold  inine.'s  . 

Other  mines  . 


Total  Paskalrheaan 

ALBERTA  (Placer)  . 

RRITISH  COEI  MBIA- 

'fOld  mines  (lode)  . 

G"ld  mlne.s  (plaecTi  .  .. 
Other  mines  . 


Production  of  Asphalt  Roofing  In. ! 

Canada  In  November  included  .321.-  j  British  Columbia 

573  squares  of  shingles,  sidings  aud  I 
roofing  and  4.223  ton.s  of  felts  ant!  ’ 
sheathing,  as  compared  with  282.292  it  ron  (Chiefiy  r'aeen 
squares  of  the  former  and  4,192  torb:  I  q.  ,  ,  ,. 

ol  the  latter  in  November,  1942.  ’  4%  preliminary  eatii 


Total  Canada  .  4.841,396  186 

t*J  Preliminary  estimate,  subject  to  revision. 


.8.-,,  1.31 
51,092 

.3.277.659 

1.967.(M2 

62.228 

.30.111 

2..39.5.77S 

1.170.939 

136.226 

5,’.'1 1,701 

92,612 

3,586.717 

1.5.1,50 

11)3,721 

58,3.27.5 

6. 303. '2.58 

4 

174.877 

■  1.51 

6. 732.76.5 

178.871 

31 

6.886.,53,3 

1.309 

171,8.81 

21 

6.732.919 

SOS 

412.97.3 

26,32.3 

.3i5,04.3 

I.’.,899.46.9 

1.01.3.436 

1  .349,1.56 

294.160 

12.090 

24..379 

7.860.160 

162.990 

9,3.8,21.-, 

471,339 

18,262,052 

240,530 

9.260,40,5 

99. 391 

3.826.669 

59,136 

2.276,7.36 

8,3.2)  6 

3.201.971 

42.903 

1.617,115 

4.841,396 

186,390,281 

3.619,671 

110, .512,331 

the  counli’y  and  from  such  widely  hou^irg  already  available,  and  the  Clarendon  Apts!  t’s  ’16 . 

scpar.3ted  ,a);eas  a-s  Capo  Biy.on  pia, us /lehfthcr  adequate  or  not,  for 

Island  and  5ukon  Icrritory.  .Some  continued  construction  of  war-  ceev  I’ark  Manor  7’s  ’K).!..!! 

of  thrsf^  irtunis  hnvo  born  to  hou:,lni:  i>or\^.  s^t’jar<;  4‘3  ViD . 

Ih<'  buroflu  by  dog  t^am  and  others  _ _ _ ^bi3  ParU  Aots.  4Vj*s  *45  W.s. 

by  soro^£^ _ PEEK  POWER  RIGHTS  aop?ey^Rca'i^y  ”  1‘"  ATs!  ! 

TiiNNFi  f'o  INCOME  UP  Quebec — Tlie  I^  Sarre  Power  Uoni^-  Keefer  Realty  s’s  ’.vs . 

TUNNEL  CO.  INCOME  L  providing  electricity  in  Abltlbl  iKimbard  Realty  2'3’e  '.51  5V.S. 

Detroit  *  Canadi  Tunnel  Corpor-  rlistfict  has  submitted  a  request  to  Nc^on'Vi J’v®  !?-’ . . 

atton  and  Hs  Canadian  .subsidiaries  the  provincial  government  for  the  Ontario  Bldg.  S’i  ’43  '!!!!!!! 
Detroit  and  Wlnd.sor  Subway  Co.  and  right,  to  exploit  Hydro-electric  power  Dshawa  Bldg.  3-4’s  ’53!,.!!!!. 
neiroit  Rlvei-  Properties,  l.lmitcd,  re-  on  the  No.  3  rapids  of  the  La  Sairc  bmr.  .47'  ;;;;; 

ports  for  the  year  ended  October  31,  river  nnd  maintain  a  dam  and  power  ptook  r.xehange  n-g  . 


SEEK  POWER  RIGHTS 


TUNNEL  CO.  INCOME  UP 


98.00  101.00 


eriniparrd  with  $814,611 
vious  year.  Net  income 


me  was  $07,011.  Torests.  AVindeor  Court  Apt. 's’s  serial.. 


TOE  FINANCUL  TTMES 


JANUARY  7»  loiJ.  - - 

Industrial  Acceptance  Appointments 


War  Is  Kx^c^si^p 


Wa^hincloii  —  Tlir  FVcIfia 
(.tovminiriit  wiJI  Itavr  ip'’"' 
nirrr  mnjiry  in  thp  3f'.>  flay 
of  1943  tlian  il  (lirl  in  all  Hi' 
first  15(1  years  of  this  mtiop'. 
exist  rncp. 

Thr  1943  total  of  approxi 
niatrly  $83  hillinn  nnhrarrs  wai 
costs;  of  over  883  hillioii  oi- 
roiiphly  $341  million  rvory  ''1 
honrs,  $335  million  of  it,  for 
wa  r. 


DOMINION 

SUCCESSION  DUTIES 


riinl  John  ('otiiiril  Ready 
Consifler  a  Temporary 
A  rranjiement 


PAID  nr 

CAFITAL  AtiD  ULSLRVE 

js.oct’.oo!; 


PROVINCIAL 
SUCCESSION  DUTIES 


Canadian  Industries  Head  Re¬ 
news  Great  War  Achieve, 
ments  in  Chemical-Field 


Sp.rlol  ( 

fSaint  .fnhn  Thr  mal.trr  of  t.h*- 
pp(rh  mootofl  transport  a  flop  fran- 
olii"^'-  in  ryint  .lohn.  took  anoth-’r 
I  urn  v.'hm  thr  Common  Council  flr- 
Ciflcfl  to  otfrr  a,  short  time  transpor- 
(ation  franchise  to  the  Nr-.v  Bruns¬ 
wick  Pciwrr  Company. 

The  resolution  passed  by  tiie  roun- 
eil  stipulated  that,  if  thia  offer  is 
accepted,  the  franchise  must  be  suh- 
.icci  to  a  provision  that  the  city  is 
to  have  the  option  to  take  over  the 
whole  transportation  system  on  oiy 
year'.s  notice  at.  any  time,  at  co:'., 
to  the  New  Brunswick  Power  Com¬ 
pany,  ]e.s.s  dcpiuciation.  plus  10  per 
cent  for  forcible  takins. 

For  thio  option  the  city  would  re¬ 
lieve  Hie  Power  Company  of  obli- 
ff.ition  to  remove  street  railway 
tracks.  .Mso,  if  tlic  city's  offer  is 
ncceplcd.  ii  is  siipulatcd  tliat  tlie 
matter  of  routes,  fares,  schedule.', 
t.vpcs  of  equipment  be  under  control 
of  a  transit  committee  wlio  shall  be 
ncivi.'cd  by  an  indeijencient  transport 
expert  from  some  other  city. 

In  lii.s  statement.  Mayor  Wasson 
.'aid  tha:  llic  maticr  of  local  street 
car  and  bus  transportation  i.s  agitat- 
ir.R  the  mind.s  of  the  citizens  gen- 
eiall.r.  .Application  for  bus  francbi.ses 
ill  tile  city  Ir.id  prcviou.sly  been  re¬ 
ceived  from  the  New  Brunswick  Pow¬ 
er  Co  iipany  and  SMT. 

In  hi.s  .'latement.  Mayor  Wa.'son 
al-o  .-aid:  "Of  roursc  tlie  general 
t.'i'm  of  a  franchL'c,  a.s  ouiluicd,  may 
no;  be  .ececptable  to  the  New  Brun.s- 
wick  Power  Company,  but  that  is  for 
them  to  say.  We.  a.s  a  council,  will 
have  gone  iho  limit  to  a.s.si.st  the  pre.s- 
cnl  operators  and  demonstrate  to  our 
ciiizcn.s  that  we  are  prepared  to  co¬ 
operate  in  ilicir  interests.”  He  al.so 
said  that  "if  the  New  Brunswick 


DOMINION 
INCOME  TAX 


HUGE  EXPANSION 


Giiaranly  'I'rnsl  Buys 

Niajfara  Falls  Uoaii 

Toronto.  -  -  Offici.nl  annouiieemenl 
has  been  mode  by  .1.  Wilson  Berry 
vice  prcfident  and  gcner.ol  man.ogei 
of  Ciunranty  'I'rust  that  sharelioldcr.' 
of  Niagara  Falls  Loan  ond  Saving; 
Company,  at  a  special  general  mee'. 
ing  liel(i  .at  Niagara  Fall.s.  Onl.orio 
approved  and  accepted  the  offei 
mode  by  Ciuarnnty  'i'rust  on  Octobei 
2.5,  1943,  for  all  Ibe  assets,  under¬ 
taking  and  goodwill  of  the  comitain 

(luaranty  Triisf  will,  according  it 
Ibe  terms  of  the  offer,  pay  in  ca.'l 
$793,319.25  to  the  .'•harclioidcrs  of  llir 
Loan  Company,  whicli  is  equivalen 
to  .«10.25  for  each  fully  paid  share 
issued  and  outstanding. 

Distribution  of  the  proccc.ds  will  b; 
made  to  sbarcbnlders  upon  the  agree¬ 
ment  between  the  two  coniponie.s  ic- 
reiving  the  assent  of  the  ■|■r^.^snr,^ 
Board  of  the  Dominion  of  Cnnads 
and  Lieutenant-Governor  in  Counci! 
of  the  Province  of  Ontario  which  i.- 
expected  .shortly. 


But  Ma.ior  Progress  also  Made 
in  Development  of  New 
Commercial  Produc(.s  — IDt.l 
Year  of  Changes 


i  HL  exigency  ol  giving 
ihought  to  taxation  in  the 
above  fields  makes  it  very 
necessary  that  your  Estate 
be  analyzed  in  relation  to 
your  present  or  contem¬ 
plated  Will. 


Rl  .SSELL  D.  BELL 
Russell  D.  Bell,  prcsidcHt  of  In¬ 
dustrial  Acceptance  Corporation  Lim¬ 
ited  since  tlie  company  became  Can¬ 
adian-owned  in  1930,  has  been  ap¬ 
pointed  eliairman  of  the  board  of 
directors.  J.  P.  A.  Smyth,  who  has 
been  the  active  executive  of  the 
company  as  vice-president  and  man¬ 
aging  director  since  1926,  become.s 
pre.sidrnt. 


J.  P.  A.  S.5IYTII 

Concurrently  with  the  foregoing 
executive  changes  other  important 
appointments  within  the  manage¬ 
ment  of  I.A.C.  aix:  announced.  G.  E. 
Wcnip,  formerly  assistant  general 
manager,  becomes  vice-president  and 
general  manager,  J.  H.  Ranalian.  for- 
mcrl,y  assistant  vice-president  in 
charge  of  .sales,  becomes  vice-presi¬ 
dent  and  general  Sales  Manager. 


Our  officers  'will  be 
pleased  to  discuss  tlicso 
matters  cither  personally 
or  with  your  Notary  or 
lawyer,  without  cost  or 
obligation. 


been  utilized  with  increasing  fre¬ 
quency  to  meet  particular  wartime 
problcm.s  .is.  for  example,  in  packag¬ 
ing  good.s  fot  ovcr.'vaa  shipment.  The 
e.xpan.sion  in  the  heavy  goods  indus- 
tric.s  ha.s  greatly  increased  the  de¬ 
mand  for  fluxes,  and  for  degrca.sing 
compounds  and  clc-incrs.  Larger 
qiiantitio.s  of  alkalis  and  acid.s  have 
been  required  ns  a  rr.sult  of  the 
growth  of  Hie  metal  industries.  The 
demand  for  fertilizer  i.s  undergoing 
a  .steady  increa.'c  but  sale.s  to  the 
mining  and  pulp  and  paper  indus- 
trie.s  and  to  other  large  peacetime 
users  of  chemical  and  allied  products 
have  declined.  While  the  number  of 
cmplcyce.s  engaged  in  the  industry 
ha.s  decreased  from  a  peak  of  ap¬ 
proximately  90,000,  the  average  for 
I  the  year  wa,s  liighcr  than  in  1942. 
According  to  the  Dominion  Bureau  of 
Statis..ic'.  ilie  production  of  all  chem¬ 
ical  and  allied  products  ha.s  increas¬ 
ed  from  S160.000.000  in  19.39  to  $472,- 
000.000  in  1942  and  a  furiher  moder¬ 
ate  improvement  is  believed  to  have 
oecurrod  during  the  past  year. 

‘•-At  a  time  when  the  stimulus  der¬ 
ived  from  the  settlement  and  dsvcl- 
o]imcnt  of  new  land  is  approaching 
an  end.  it  is  encouraging  to  be  able 
to  state  that  scientific  exploration  i.s 
opening  up  new  frontiers  which  offer 
even  more  fai'-rcaching  po.ssibilitics. 
JiLst  a.s  the  transformation  of  a  new 
country  into  a.  highly  industrialized 
nation  required  gcncration.s,  .so  will 
long  years  be  needed  for  the  full  ap¬ 
plication  of  the  knowledge  now  being 
acquired.  War  ha.s  greatly  intensi¬ 
fied  scientific  investigation  and  in- 


health,  that  it  may  shorten  their 
lives,  but  they  have'  concluded  lhat, 
in  total  war,  casualties  arc  inevitable 
in  all  age  brackets  and  on  all  front.'. 

He  said  that  Selective  Service  reg¬ 
ulations  have  been  a  factor  in  .stab- 
Uizing  employment  on  farnvs  and  re- 
\icwcd  what  the  Government  ha.s 
done  in  an  effort  to  overcome  .some 
of  the  difficulties  in  connceiion  willi 
farm  labour  sliortage. 


Hoiiry-Bis?ell  Lifl. 

Families  .Xrr  Slia«lc«l 

'I'oronto.  —  .\niui.Tl  repo:  i  of 
Fleury-Bi.'scll.  Limited,  for  ihe  fi.'-cal 
,ve,ir  ended  Oclohcr  31,  191:’.,  sli.ow.s 
net  profit.s  of  .S'd.toS  ,ts  compared 
wiili  $5.91$  for  tile  prcccd'n.g  year. 
Net  for  1912-43  is  afler  jiroviding 
$13,037  for  depreciation  and  S1.C39 
■  for  income  and  exce.ss  profits  (a\c.'. 
against  $13,694  and  $3,327,  rc.spoe- 
tively.  year  before. 

Working  capital  of  $172,779  at  end 
of  the  year  under  review  .'-liowrd  a 
slight  improvement  from  $166.(169  ai 
October  31,  1942.  Balance  .'lieei  re¬ 
flects  the  rcstric(ions  on  llie  man 
ufacturc  and  sale  of  farm  impl''meni.s 
with  accouni.s  reccivahie  down  from 
$40,147  to  $12. $12.  inventories  from 
,si,50.C01  to  $141,614,  and  (a.-li  iin 
from  .$6,394  to  .$51.52$.  Curienl 
assel.s  amounted  |o  $211.66$  .and 
current  liahililies  $39. $90,  ihc  l.atler 
including  dehenture.s  matuLng  I''e- 
ceniher  J,  1943,  amounting  to  $9  fiori.  1 


Montreal  Trust  Company 

511  J^ACL  D’ARMLG,  MOriTRE.-.L 

HALIFAX  WIN'.'FrVG  IPMOPTOM  TOROt;':o  '.A;,  :oUVLR 

ST.  joHt;  r>.  t:riD.  loifpo;;,  lng.  nasca'2,  falama." 


Mill  -Addition  By 

Canadicin  Codons 

Cornwall  —  Laying  of  the  founda¬ 
tion  for  new  construction  at  the  Can¬ 
ada  Mill  of  the  Canadian  Cottons 
Limited  is  under  way,  company  an¬ 
nounces.  A.  W.  Robertson  Ltd.,  Tor¬ 
onto  construction  company,  was 
awarded  the  contract  for  the  erec¬ 
tion  of  an  addition  to  the  spinning 
room  of  the  Canada  mill. 

Plans  call  for  the  erection  of  an 
.edditional  .storey  to  the  building  now 
in  u.'e,  and  three  additional  siore.ys 
will  be  built  over  the  plant's  pump 
house.  The  new  construction  is  esti¬ 
mated  to  cost  $100,000  and  equipment 
valued  at  approximately  $200,000  will 
be  installed  in  the  new  addition. 


tion  of  656.000  lon.s  in  1943  compared 
witli  tile  pre\  iou.s  ,vcar.  company  of- 
licials  estimate. 

Oil, put  last  year  amounted  to  3  - 
175.000  ton.s,  compared  with  3.831.000 
in  1943.  .About  Iwlf  the  dccrca.'c  was 
at  No.  12  colliery  in  New  Waterford, 
forced  t.o  suspend  operations  for  al¬ 
most  two  montlis  after  a  fire. 


ol  Toronlo.  mcmixir  of  llic  law  firm 
of  Otlcr.  Hoskin  a  Harcourt,  was 
elected  a  director  of  the  Intcrnaiion- 
.'il  Nickel  Company  of  Canada.  Lim¬ 
ited  at  the  monthly  meeting  of  the 
board  tills  afternoon,  Robert  C. 
Stanley,  chairman  and  iircsidcni.  an¬ 
nounced. 

He  fill.s  tlie  vacancy  caa^ed  by  Ihe 
death  of  Britton  0.'!cr,  K.C..  of  Tor¬ 
onto.  .a  director  of  Internation.il 
Morkririge  |  Nickel  for  21  years. 


Glac"  Bay,  N.S.  —  Production  «: 
neminion  C'lal  Company's  10  No- 
\a  Scotia  roilierie.s  showed  a  redue- 


perictibe  has  again  demonstrated 
that  rigid  adherence  to  the  most 
carefully  devised  long-term  plans  is 
Impossible  if  courses  of  action  arc  to 
conform  with  reality.  The  actual  out¬ 
put  of  many  production  units  greatly 
exceeded  engineering  estimates  and 
Improvements  in  products  and  pro¬ 
cesses  followed  operating  experience. 
Supplies  were  further  augmented  as 
a.  result  of  the  entry  into  the  war  of 
the  United  Slates.  Changes  in  mili¬ 
tary  tactics  and  strategy  on  the  other 
hand  have  altered  the  character  of 
demand.  Consequently,  while  the  pro¬ 
duction  of  some  units  is  being  ex¬ 
panded,  the  output  of  others  is  being 
curtailed  or  redirected  into  new 
channels.  Hon.  C.  D.  Howe  has  an¬ 
nounced  that  plants  built  to  manu¬ 
facture  explosives  have  already  been 
converted  to  produce  fertilizers.  The 
net  result  of  such  developments,  how¬ 
ever,  has  been  a  minor  downward 
trend  in  total  output  during  the 
greater  part  of  the  year  although  to¬ 
tal  production  was  somewhat  higher 
than  in  1942. 

Commercial  Products 
‘"In  order  to  provide  a  complete  pic¬ 
ture  of  the  industry's  activities,  sonic 
attention  must  be  given  to  commer¬ 
cial  products  which  still  account  for 

«e  largest  proportion  of  total  output. 
1C  entire  production  of  some  cheini- 

tils  such  as  certain  of  the  synthetic 
bres  is  taken  by  the  Armed  Forces, 
llilitary  demand  for  many  basic 
chemicals  has,  at  times,  resulted  in  a 
diversion  of  supplies  away  from  other 
consumers.  Because  of  their  diversi¬ 
fied  uses,  chemical  products  have 


utilization  of  the  nation'.s  re.sourccs. 
Demand  has  its  origui  in  productive 
effort.  The  energies  of  the  fanner, 
worker,  tcehnlciaii.  engineer  and  in¬ 
dustrial  manager  have  been  combined 
ill  war  to  double  tlic  national  output 
of  good.s  and  .servicc.s.  Production 
feat.s  no  less  great  arc  po.ssible  in 
time  of  peace.” 


Mfs.  Browu,  if  (be  Govcrumcot 
takes  ibc  Light  Company  over,  Tom 
says  where’s  the  money  coming  from  to 
buy  it.^ 

“There’s  just  one  place,  says  Tom,  and 
that’s  the  people.  We’ll  pay  for  it,  you  and 
me,  somehow. 

There’ll  be  higher  rates  or  taxes,  on 
something  the  Government  forgot  to  tax, 
to  get  the  money. 

“They  can’t  pull  money  out  of  a  hat,  says 
Tom.  They’ll  have  to  make  a  Touch’  and 
w’c’ll  be  it.” 


The  term  “public  ownership”  of  course 
implies  public  purchase  and  that  “we  the 
people”  supply  the  necessary  funds.  'I  he 
payment  of  the  purchase  price  may  be 
collected  from  the  public,  by  variou.s 
methods,  but  let  us 'not  forget  that  in  the 
final  analysis  the  public  must  pay  the  cost. 


Ottaw.n.  — -  It  i.s  estimated  that  400.- 
000  men  and  probably  a;  least  100,- 
000  v/onien  have  left  the  farms  since 
1939,  accordiii; 


to  Arthur  McNama¬ 
ra.  Dcput.T  Minister  of  Labour  and 
Director,  National  Selective  Service, 
addressin.g  the  recent  Dominion- 
Provinc'al  Agricultural  Conference, 
the  N.S.S.  head  stated  tliat  tens  of 
thousand-s  of  young  farmers  are 
serving  on  the  battle  fronts.  'Thou¬ 
sands  of  olhcr.s  went  willi  munitions 
factoric.s  during  the  first  two  year.s 
of  the  war  w  hen  it  was  .so  vital  that 
fighting  weapons  bo  supplied  in  ever 
inercasing  voliiiiic. 

-Mr.  McNamara  paid  tribute  to  tlic 
older  i)Cople  left  on  the  farms,  who 
with  their  young  boys  and  girls  have 
worked  harder  and  produced  more. 
Thousands  of  men  and  women,  he 
said,  have  come  back  from  wcll- 
caincd  retirement  to  lielp  Canada’s 
war  effort  on  the  farm  front.  Older 
men  and  women  realize  this  extra 
work  will  probably  impair  their 


Let  us  think,  and  think  seriously  before 
we  decide  to  relinquish  a  ■well-operated, 
efficient  public  service  to  those  who  have 
had  little  or  no  experience  in  such  things 
and  in  addition  spend  extra  money  to  do  it. 
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Is  A  “Lcainio"’  Wiih  Teeth  In  Sight?  ' 

j  ONE  Ol-'  llic  cliiiT  fcaiiircs  of  Pre-sitlent  Jloosr- 
M  it  s  Chri.simas  talk  to  his  army,  navy  and  marine 
eummands  vas  his  (";|>osiIioii  of  the  theory  tliiit  I 
iuaee  must,  and  will,  he  inainliiined  when  the  war 
is  won,  e\en  it  it  •.liould  lie  necessary  that  force  lie; 
used  to  maintain  it.  PreMimtihiy  the  Presiden",  in  [ 
■  aying  down  this  |>oiie>,  siioki'  for  the  letidei's  ol  ) 
iiie  Ollier  ifccat  nauoiis  wilii  whom  lie  oniy  reeeni-| 
.y  reiurned  home  from  confcirinji-  j 

i'.ven  mor»'  sigiiiiicanl,  iicriiaiis  was  the  oiiinioim 
(■..lirchscd  liy  I'upc  Pins  in  his  (ihristmas  message 
.'hat  force  in  the  aitainmenl  of  inh  rnatioiial  jieace  i 


Badly  Wanted — Some  Assurance  on 
Post War  Taxation  Problems 


5L’.0'J  lor  six  monin.s.  Foreign  subscriptions.  $5.00  ''Oiild  he  justified. 
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ified.  we  e:iii  hojK  :is  we  n■•\(‘r  before  Inive  been 
;ihl<’  to  hope  that  peace  in  this  geneiMlion  and  the 
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licuolcd  lu  the  iiilercsis  of  the  iin'Cstinu  iJtiOlic  ! 
in  l/it  belief  Hull  Ihe  eonudeuev  0/  rapiltil  is  esseii  ' 
lull  It)  the  stabilitij  of  finance,  the  iirospenty  of  in- 
(iiislry  and  Ihe  dcvelopniciil  of  our  resources. 

MOMHEAI..  PHIDAV,  .lAM  AHY  7.  1944 

Meeting  Uiieiiiployiiient  Half  Way 

IMH  .National  .Selective  Service  officials  are  to  he  j 
recommended  for  Ihe  .speed  and  de.spatch  with  ■ 
which  Ihe  )a.\-offs  at  the  Nohcl.  f)nl.  DIE  plan!  have  ! 
been  handled,  .\fler  all  flic  iinjusfifialilc  and  jusfi-  ! 


.\n  inlermitional  fioliee  force  never  was.  after  all. 
till-  "pipe  dream"  that  mans  believed  it  to  he.  Once 
Ihe  m;isses  of  the  peoples  involved  become  convinc¬ 
ed  th:it  it  is  in  their  own  inleresis  to  subserihi’  to 
a  policy  of  eompromise.  formulation  of  an  effect¬ 
ive  "Eiague  of  .Nations”  would  not  he  such  a  diffic¬ 
ult  task. 

Mr.  W  illkie  Throws  a  Boomerang 

rilltIHv  were,  undouhledlv .  many  who  read  w  ith 
eonsiderahle  disappoiiilmeiit  Wemlell  Willkie's  cri- i 
lii  ism  of  President  Roosevelf  s  foridgii  poliex  w  hen. 
ill  a  recent  luaga/iiie  :irliele.  he  expressed  llie  opi- - 
nion  lluit  the  president  h:is  failed  to  iirovidc  the  ' 
"moral,  economic  ;iud  imlilical  leadcrshi|i’’  lhat  is  ' 
expected  of  Ihe  I'niled  Stales  by  Ihe  free  iieoides  of  I 


fiahle  aeeusatioiis  for  htingling  which  have  been  ■  ,fi,,  -world. 

levelled  at  Ibis-  department  of  government,  if  is!  p  is.  of  course,  .generally  miderslood  lhat  Wen 


I  THE  EE\’KI..S  of  taxalion  im- 
;  pcs;d  upon  bu.sin~  industr.x'  and 
I  prhets  ineon'.r.s  v  ill.  to  a  groat 
^  c.xtont,  de.ermiic  the  voluntar.ly  1 
!  .'"ccepied  scope  of  rniCi’pri  e  and 
,  thus  the  speed  or  the  tardiness  of 
j  the  hecover,"  which  will  follow 
I  ihe  first  shocks  of  dcr.tobiliia.ion. 

I  Tha:  ths  matter  of  tar.atloii  is 
^  important  Is  admi.tad  by  all  but  1 
1  few  care  to  discu- ;  ca.:h  others  | 
\ievrs  fo;-  the  simple  rraaon  that 
l)oa, ar  la:,  i  roblcms  wou'cl  be  1 
poll.ical  dyr.a;iii;e  of  the  worst  j 
ort.  No  leader  can  afford  to  make  j 
I  a:i.v  statements  whicli  would  con-  | 
f.adict  the  current  cock-eyed  vle.r.s  I 
I  that,  war  expenditures  can  be  con-  , 
i  I'nued  indefinitely  long  aftc.-  Ihe  ! 
provocalio.!  to  spend  war  funds  i 
lia-;  ceased. 

Ncvcrthelcs.s,  we  nuisi  know 
\,hac  to  c.xpeel.  w  he. her  w  e  are 
the  people  expect  ad  to  give  Jobs,  or 
the  people  expected  to  have  them: 
whether  we  ai'e  the  people  who 
will  be  asked  to  inve.sl  their 
.savings,  or  tlios,.  who  \  ill  be  called 
upon  to  leave  theirs  where  they 
are  -  at  work. 

The  primary  governing  factor, 
determining  the  minimum  of  lax 
receipts  requireri  by  the  federa' 
authoritie.s  i.s  of  course  the  national 
debt  and  the  chargc.s  on  the  coun¬ 
try’s  mcome  which  this  debt  ini- 
jiose.s.  I'l'hcre  is  not  the  .space, 
nor  is  thi.s  the  time,  to  dl.-^cu-'S  the 
\aricus  provinc  al  itcm.s.  since  the 
financial  respoiftiibilitie.s  and  the 
taxing  rights  of  such  s-econdary 


By  E.  C.  ERTE 

funding  it  from  lime  to  time  and 
V.  hen  |)Ossib'e,  w'c  should  make 
some  [irovsions  for  retiring  por- 
i  ons  of  it.  VVe  .should  have  to  find 
the  additional  funds  out  of  taxa¬ 
tion,  to  be  impoced  upon  the  na¬ 
tural  populatio.i.  gtowing  natural¬ 
ly.  01  spread  over  largei  numbers 
of  people  brought  in  for  the  pur¬ 
pose  of  he  ping  carry  the  debt. 

It  is  net  a  matter  of  book  keeptng 
i'.owevcr  lhat  alone  will  have  to 
govern  our  conduct  vU--vi.s  the 
debt  ar.d  the  lax  problem.  It  will 
be  the  underlying  philosophy  that 
mat.ei-s.  for  it  will  govern  the 
iorms  of  taxation  and  the  whole 
manner  of  approach. 

♦  ❖  + 

Since  a  deebne  in  the  national 
income  would  make  tax  impost.s  of 
whatever  nature  correspondingly 
iieavier  we  must  first  obtain  the 
vicw.s  of  the  men  who  would  lead 
us,  about  their  program  for  keep¬ 
ing  the  national  income  upon  a 
Iiigli  (but  not  artific.ady  high) 
level.  Obviously  tlie  sort  of  "cost- 
does-not-maltcr"  operations  to 
v'hich  the  country  becomes  accust¬ 
omed  '11  war  time  are  unsound, 
ethically,  .staiisticcl.'y  and  ceon- 
omicaMy.  W’c  must  discover  ways 
of  maintaining  production  at  a 
high  level  without  the  steady  de¬ 


struction  v^hich  makea,  in  war 
time,  consumer  goods  out  of  what 
really  are  pieces  of  capital  goods. 
We  will  not  be  losing  our  peace 
time  a'rplanes  at  the  same  rale 
as  we  are  losing  our  war  planes. 

Our  trucks  vsill  have  to  last  years 
where  we  are  quite  satisfied  now  if 
they  last  one  week’s  campaign. 
Manufacturers  will  not  be  glad'y 
rcrapping  their  machine  tools  at 


25  YEARS  AGO 

From  the  Filt,  of  Tha  Finonciol  Timot 

Directors  of  Dominion  Bridge  Com¬ 
pany  have  appointed  O.  H.  Duggan 
as  president. 

Earnings  of  the  Dominion  Bridg* 
j  Company  for  the  year  ending  Octo¬ 
ber  31,  1918.  including  a  large  portion 
of  the  profits  accruing  from  the  Que¬ 
bec  Bridge  contract,  amounted  to 
$’2,477,009,  compared  with  $1,360,533 
in  1917,  and  $2,776,390  in  1916. 


they  last  one  weeks  campaign.  Consolidated  Smelters  was  an  ac- 
Manufacturers  will  n<)t  be  glad'y  five  feature  of  the  Montreal  market, 

.crapping  their  machine  tools  at  selling  up  to  26.  Four  bank  stocks 

the  drop  of  a  hat  because  their  made  new  price  records,  i.c.,  Com- 

amoriisation  will  take  a  longer  merce  214;  Merchants  183'G  Ottawa 

time  than  it  now  ta>;es  to  receive  205;  Union  170.  Several  industrial 

a  leltei  from  the  Jo.nt  War  Boards,  ^-ocks  also  made  new  high  marks: 

ins.ruc-ing  aooui  change-overs.  Asbestos  Carp.  43'G  Abitibi  Prrf. 

*  **■  ■  90vi:  Dom.  Textile  104;  Laurentide 

These  problems  are  .some  of  jgg 

iIio.se  which  will  form  the  sub-  _ 

.Mance  of  the  postwar  tangle  be-  Canada  s  output  of  minerals  in  1918 
tvicen  e.nploymcn,,  and  unempioj-  amounted  to  $220,000,000  comparcvi 
ment,  between  ^  with  $189,646,821  in  1917.  The^pro- 

hquidalton  proceedings,  between  Canada  during 

inve.stors  eagerness  to  take  part  in  »■  rC 

development  and  investors’s  refu-  a? 

sal  to  be  bothered  or  enticed.  The  gho,,f  iKionnnn 
fundamental  issue,  as  far  as  the  ®  uu 

national  treasury  is  concerned,  is  ,  in  mi7  14,046.7o9  shori, 

wheather  the  debt  assumed  will 
remain  manageable.  This  is  de¬ 
termined  not  only  by  any  changes 
in  the  debt  total’,  but  b\  the  coun¬ 
try’s  ability  to  carry  it.  There¬ 
fore  we  ought  to  make  sure  that 
(Continued  on  page  7.) 
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stirriv  xvcrlh  recording  that  the  inori'  lh:in  E-SOtl  I  ^vil)kic  is  in  the  field  for  the  Hcpiihlican  nomi- ! 

men  :.ffeet,^d  hy  the  closing  of  the  government  I  f„,  „,e  presidential  eleelion  of  Novemheri  DomTnionfpmT^^^ 

owned  explosives  plant  have  been  or  are  bring  '  It  is  not  to  be  expcetiHl,  accordingly,  lhat  ho  +  <.  .y 

traiisferred  to  other  einplovnirnt  in  Onlario  " ith- I  jj(.  ),;,ndii)g  JioiKpiels  to  his  jirosiiceti ve  op-  The  over-all  Dominion  funded 

oof  Ihe  loss  of  one  day’s  p.ay  to  any  of  Ihe  men  j  ,,onenf.  He  mav  he,  however,  laving  a  floating  mine  lineiutiing  that  "hk^  is 

,,ri„,.i„,i  I  .  .......  .  guaranteed  for  the  Nat  cnal  Rail- 

which  will  blow  u(i  right  in  his  own  lace  tit  some  |  uay.s  sy.^tem)  is  now  appro.xim- 
To  date  this  lias  Jiccii  the  largest  transfer  of  man  future  (bate  when  he  ;iltempls  to  place  on  the  shoul- j  ate’.v  $11  billion.s.  if  we  expect 

power  and  it  came  at  a  time  when  the  gro.afest  pres-  ders  of  the  prcsifienl  a  rcspoiisibilitv  which  is  not  '  the  war  to  last  just  one  more  year 

sure  of  m.in  power  shortages  had  been  overcome,  at  |  his  but  of  the  people  he  represents.  i  «*^\^l”e\/add^'a'l^U^c ^xHa^^ 

least  by  nearly  all  the  industries  xvliieh  have  first  |  The  free  pcojilcs  of  the  world,  it  is  iirobahly  true.  ^  purpose  of  immediate 

ea!|  on  labor  supplies.  Massey  Harris,  Interimtional  '  .-ire  looking  to  flic  I'niled  .Stales  for  leadership  to-;  cleaning  -  up  -  responsibilities  we 

Nickel  and  Victory  .■\ireraft  will  share  with  a  num-  '  day,  and  it  doubtless  is  also  true  that  siieli  leader- 1  may  expect  the  national  debt  to  be 
her  of  smaller  eoneerns  and  at  least  some  of  tlieni  ;  ship  as  has  been  forllieomiiig  lias  fallen  short  of  .and\*hTam^age  ^ 

will  be  engaged  in  making  implements  of  peace  :  expoetaiions.  What  Air.  Willkie  failed  to  do— an  ,.3^^  about  2.75'7.  (it  wa.s 

rather  Ilian  of  war.  For  Massey  Harris  is  now  cn-  ;  omission  which,  like  Ihe  chickens,  might  come  home  about  2.73%  at  the  end  of  the  last 

gaged  ill  hiiililing  a  tremendous  backlog  of  agrieul- |  to  roost —when  he  spake  of  leadershiii  was  to  dif-j  f-scal  year,  March  Sl.'vt,  194.iu^ 

liiral  equipment  and  emplovnirnt  in  such  iiroduction  I  fercniiati*  helwecii  the  personal  leadership  of  lhe|  with^'^deflnite  'roquii-rments 

is  obviously  of  a  more  permanent  nature  than  that  president  and  Ihe  collective  leadership  of  Ihe  .\mer- 1  between  .$300  and  $330  millions 
of  explosives.  The  himbcring  industry  will  also  re- |  jean  people  as  represented  ■by  the  I’nited  .Slates  |  for  purposes  of  debt  service  alone, 

seive  some  of  the  men  freed  by  Ihe  eliaiigc-over,  as  j  (’.ongress.  No  one  oiiglit  to  know  better  than  Mr.  |  R  is  anybody .s  [ir.vllege  to  gue&s 

will  the  niililarxx  Willkie.  wlio  xvas  iinsueeessfiil  in  one  attemid  to  |  f.*;. -r 


l,e  rem-esenis  at  the  present  ratcof  expenditures  jy  needed  and  has  hac!  to  be  replaced,  suice  it  was  elected  in  1935.  122  oJ  Yes,  agreed  Websier,  "and  T  .see 

.opic  IK  iipiLMiii  .  ,  ,  ,  .  i  and  if  we  then  add  "a  litt’c  extra’’  a  ship  built  helps  to  win  the  war,  I  -hem  during  the  war.  TTiere  arc  615  that  you  are  invariably  loyal  to  them 

Ics  of  the  world,  it  is  iirobahly  true.  ^  purpose  of  immediate  jnit  a  ship  built  does  not  replace  a  seats,  and  in  most  of  them  the  elec-  —  you  have  never  cut  them.’’— Ex- 


Catching  Up 

It  is  worthy  of  note  that  the  whole 
of  the  marvellous  output  of  Caiv.i- 
dian.  British  and  United  States  ship- 


I  (Continued  on  page  7.)  1  The  Lo.val  B(X)kman 

- - -  '  1  Daniel  Webster  had  a  friend  whose 

LTm  ^  T  T  » Jf  large  pretensions  of  learning  wera 

Jr  xx  U  IVl  refuted  by  his  manner  of  speech. 

One  day  the  statesman  visited  the 
man’s  c.xtens.ve  li'orary  and  examin- 
i)i  that  year  after  "purging.”  dispersa.  cd  some  of  his  book.s.  But  he  found 
and  restorations  in  some  of  the  in-  no  pleasure  in  tlie  o-xercise,  for  books 
tervening  .vears.  Then  from  1661-79  in  those  days  were  so  constructed 
there  was  the  long  parliament  of  that  they  required  the  service  of  a 


vards  from  Seotember  1939  to  la  e  Charles  H.  In  the  Great  War  a  Brr-  paper  knife  to  make  their  contenf.s 
yarns  Iioni  tsepiemocr,  10  ait  n.irtiaiwen!-  elerteH  in  npeemher  nrr.mtsthli.  pnj  u-j _ 


November.  1943.  ha.s  just  sufficed  to  Pa^bament  elected  m  December  accessible,  and  these  books  had  never 
replace  ships  sunk  by  the  Axis.  An.-I  I  rc^aced  until  De-  been  .sht. 

remember  that  when  mo.st  of  those  j  jherc  have  been  ‘Ah.  ...aid  the  "learned’*  one,  "you 

ships  went  down  thev  took  cargo  200  by-elections  to  replace  see  I  am  surrounded  here  by  my 

with  them,  and  that  cargo  was  bai- 1  members  of  the  present  parliament 

»  ..J-.* _ tv _ i- _  _  1-- _ 1 _ J  $:in/»A  if.  wac  in  IQS.*!  129  ‘  YeS.  ‘'an/1  T  eaa 


may  expect  the  national  debt  to  be 
somewhere  between  11  and  12  bil¬ 
lion  dollars  and  the  average  coupon 
rate  to  be  about  2.75'7.  tit  was 
about  2.73%  at  the  end  of  the  last 
fiscal  year,  Marcli  31st,  194.3). 

The  government  is  therefore 
faced  with  definite  requirements 


but  a  ship  built  does  not  replace  a  s-,ats.  ana  in  most  oi  tnem  tne  eie>,-  •  * 
loaded  ship  sunk.-Calgary  Albertan  tors  of  28  or  29  years  and  less  have  |  change. 
- - -  never  voted.— Toronto  Star 


Getting  Out  the  Vote 

A  sardonic  humorist  remarks  that 


Citizen’s  Bill 


Hm-m-m ! 

"Vacancy”  signs  in  the  windows 


xvill  the  military.  Willkie.  wlio  xvas  iinsueeessfiil^  in  one  attein|il  to  | 

Th"  impact  of  these  additions  lo  the  labor  market  wrest  the  iiresideney  from  .Mr.  Roosevelt  tind  is 
is  not  as  important,  however,  ns  is  the  s'leeessful  willing  to  make  a  second  try.  the  extent  to  which! 
pstnhii' liment  of  a  principle.  The  fact  should  he  |  Ihe  hands  of  the  chief  executive  arc  tied  in  the! 
iinlieed  that  a  pattern  has  been  established  xvliieh  |  inatler  of  foreign  policy.  The  V.  .S.  eunstitulioii  says, 
might  he  folloxved  and  exjinnded  ns  conditions  and  i  that  (iongrexs  is  the  boss  and  the  president  and  liisj 
times  should  xvarrant.  Th'’  feet  that  a  test  has  been  ;  cabinet  the  servants  ami,  although  niueh  doiiiestie  j 
m.ade  of  tlie  .aliilities  of  NS.S  to  t;ike  care  of  large  legislation  has  been  put  on  tiir  stalule  books  since  i 
lax-nffs  and  that  the  test  has  been  siiece.ssfiil  is  |he  heginning  of  the  xvar  that  xvas  unpopular  in  ! 
nrobahlv  most  notexvorlhy.  Many  mistakes  h.ave  (iongress  on  Ihe  groi’iids  of  xvar-lime  exiiedieiiey,  j 


It  is  anybody'.s  [irivilege  to  gue&s 
as  to  the  permanency  or  other¬ 
wise  of  our  current  civil  service 
.set-up  which  i.s  a  costly  business 
eoniDared  to  what  it  used  to  be. 
And  no  consideration  has  been 
given  as  yet  to  the  many  bona-fide 
social  security  ichemes  and  others 
whxh  arc  advanced  as  such  from 
day  to  day. 

vv’e  are  further  invited  to  spee- 
u’ate  upon  the  extent  of  our  ’sov¬ 
ereign  armed  services’  which  we 
shall  retain  iicrmanjintly  in  groat- 


the  most  effective  way  to  make  More  and  more  "federal  aid”  is  j  Washington  rooming  houses  are 
lieople  value  the  right  lo  voteVou'.d  being  looked  for  lo  finance  local  rare  that,  if  you  live  there,  you 
be  to  ration  it!  There  ma.v  be  some  undertakings.  This  is  almost  in-  investigate  them  all,  on  Ih# 

point  to  the  quip.  But  the  real  .solu-  evitable  in  xdew  of  the  great  con-  chance  that  the  accommodations 
tion  lies  in  what  may  be  called  edu-  struction  plans  that  are  necessary  offered  will  be  ^^ttcr  than  what 
cation  for  citizenship,  a  process  to  bring  the  towns  and  cities  up  to  A'ou  liaxe.  A  W^hington  young 
which  doe.s  not  end  with  some  triv-  the  lex'ei  of  their  need  in  new  homes,  about  did  just 

iai  “civics”  course  at  school,  but  new  civic  building.s  and  new  addi-  the  other  day  inx’estigated  a 
Which  becomes  an  ingrained  sense  of  tions  lo  the  community’s  architec-  ^0°™  offered  for  rent  and  took  it 
duty  on  the  part  of  the  great  ma-  tural  assets.  about  to  hand 

jority  of  the  citizens.  It  might  be  But  “federal  aid”  is  not  obtained 

well,  accordingly,  to  have  some  con-  without  debt,  nor  by  dipping  into  Pcoprietrees  said.  Of  course  you’re 
tinuing  propaganda  (using  that  some  xvell  of  financial  i-esources  the  government,  aren  t  you  . 
abused  word  in  its  proper  sense)  divorced  from  the  taxpayer.  Fed-  ®  /lo.  OTe  wm  employed  in 

directed  to  this  achievemeiit  here  eral  aid  will  come  out  of  the  pocket  industry.  The  landlady 

and  in  many  other  communities  in  of  the  taxpayer.  Nor  xvill  any  shift-  her  head  and  ^d,  We  can  t 

Ihi.-x  part  of  the  province.  -  Brant-  ing  of  provincial  and  federal  taxa-  in.  then.  We  cater  onl.v 

ford  Expositor  tion  powers  ease  the  load  for  the  ^  P®°P’®  Pe^'^anent  positions. 


been  m.nrlc  by  NSS  .and  jill  of  them  linvc  been  diilx  foreign  policx  esiiccially  of  post-xvar  .significance  j  ly  expanded  measufe.  pending  our 


Chance  for  Everj’body 


of  the  taxpayer.  Nor  xvill  any  shift-  »vc  . 

ing  of  provincial  and  federal  taxa-  yaiu  in  then.  We  cater  onl.v 

tion  powers  ease  the  load  for  the  ^  Permanent  positions, 

man  who  has  to  foot  the  bills.  —  ^®"'  Yorker, 

i  Ottaw  a  Citzen. 


nolod  .and  coiulenincd.  In  f.iirncss  fo  llic  officials  is  a  borsi'  of  an  ciitirclx  different  color.  ' 

concerned  .as  xvell  .as  lo  the  iirincinlc  involved  if  Kxceid  among  his  jiolitical  enemies  in  the  I  nilcd  | 

should  now  be  .admitted  lhat  a  good  job  b.as  been  .Stales.  Mr.  Roosevelt’s  leadership  since  the  licgin- 
donc  xxell.  One  is  now  aide  lo  look  forxvard  to  the  ning  of  the  xvar  has  been  xvidcly  recognized  as  in- 
,aftrr-w,ar  problem  of  lalior  transfer  xvith  somewhat  spiraiional  and  effective.  That  he  has  failed  lo  line  i 


less  Irepi'latioM  and  a  little  more  confidence. 


up  behind  liim  on  his  foreign  pidicy  a  preponderant 


That  tlic  exprriciue  gained  at  Nobel  will  also  majorilx  of  the  people  has  been  due,  perhaps,  more 
h.a\c  salutar;.-  effects  upon  the  xxorking  men  eon-  |  to  Ihe  unsavorx  Uieties  of  his  enemies  al  home  than  i 
eeriicd  is  lo  be  r-:peef'--d.  Radicalism  xvill  find  little  j  |o  any  other  factor.  We  doiihl  xvhether  .Mr.  Willkie 
breeding  ground  if  Ihe  men  can  be  sure  that  flic:  is  ingenuous  enougli  lo  believe  lliat  the  same  ole-' 
machinery  set  up  for  the  purposes  of  speeding  cm-  nicnls  that  have  been  responsible  for  any  short-  ' 
Iilox  inent  transfers  really  xxorks  lo  Ihe  advairi.age  of  eoiiiiiigs  in  President  Roosevelt’s  leadcrsliiji  xvould  ; 


all  concerned. 


discovciy  lhat  treaties  never  make 
for  peace  urle.s  they  are  backed 
l)y  successful  education.  Altogether 
.'■omething  like  one  billion  dollar.s’ 
will  he  required  annual'y  lo  keep 
Canada  ami  her  Credit  in  Ihe  style 
to  which  we  are  desperately  trying 
ti  become  accustomesd.  Thi.s  fig- 
(te  will  apply  to  the  most  con¬ 
servative  of  govern.nients  and  room 
is  left  for  plenty  more  if  our 
governments  happen  to  be  less 
than  normally  reluctant  to  spend. 

Our  present  national  expenditu- 


1  pnoda  hr..s  the  re.sourees  to  pro- j  k  j  Abraham' Lincoln  had  strong  opin- 

vicle  a  oecenl  living  for  every  citi-  u. 

zen.  and  for  many  millions  more!  In  ids  first  address  to  the  student 

than  the  present  number  of  inhab:- i  body  as  McGill’s  new  Chancellor,  Prospent j  is  the  fruit  of  la^. . 

tants.  Private  enterprise  can  be  tie-  Dr.  Morris  W.  Wilson,  speaking  of 

pended  upon  to  furnish  opportuniti'  s  Ihe  troubled  world  into  which  stu-  ^^®  That  some  should 

for  remuneratixe  labor  for  a  very  dents  are  graduating,  urged  them  ^ows  ^at  others  may  oe- 

large  proportion  of  the  population,  not  to  be  disturbed  by  talk  of  post-  and  hence  is  just  encour- 

but  some  direction  ^vi!l  be  required  I  war  problems,  social  and  economic  to  industry  and  enterprise-- 

to  carry  this  situation  beyond  tl'..?  I  upheavals,  and  all  manner  of  terri-  who  is  h<OTeless  piul 


What  Old  Abe  Said 

Abraham  Lincoln  had  strong  opin- 


to  carry  this  situation  beyond  t!:.?  upbeaval.',  and  all  manner  of  ter 
I)Osl-\xar  reconstruction  stage.  It  Tying  things,  but  rather,  he  said: 


down  the  house  of  another,  but  let 
him  labor  diligently  to  build  one  for 
himself,  thus  by  example  assuring 
tliat  his  own  shall  be  safe  from  vio¬ 
lence  ...  I  take  it  that  it  is  best  for 


Kar-Markin^  .Succession  Duties 

ITIE  iiilicritiincc  t.qx  laxvs  xvliicli  arc  currciilly  in  __ 
force  in  Canada  and  the  various  parts  thereof,  xvill  I 
.sooner  or  later  conic  iiiulcr  revision.  Of  that  one  I  ‘ 

max  at  least  he  lioiiefiil.  Rcing  nioi'c  or  less  opiircs- 
rive  in  all  .single  instances,  inheritance  taxes  be¬ 
come  douhlx-  oppressive  after  both  the  Federal  and 
Ihe  provincial  I reasnries  have  taken  their  siibstan- 
lial  (Ills.  Txxo  recent  eases  illustralc  the  need  for  a 
closer  check  up  on  the  policies  governing  thi.s  sort 
of  hiisiiiess. 

A  few  years  ago,  an  .\merifaii  who  disliked 
Roos(  velt.  sent  his  solicitor  to  Toronto  xvith  a 
couple  of  bags  of  cash  amounting  to  some  inillion.s  . 

of  dollars.  He  had  no  particular  use  for  this  money 
and  he  did  not  employ  it  in  any  shape  or  form,  ex-  -i-i 


not  as  bitterly  oppose  liim  if  he.  :is  iiresidenf;  pur¬ 
sued  a  foreign  policy  along  Ihc  lines  of  that  xvliieh  j 
ho  has  advocated  ho!h  in  print  and  on  the  public  | 
platform. 


Curt  Comments  on  Current  Events 


res,  met  more  or  less  half  and  ha'f  term,  if  .social  and  economic  con4i- 
by  taxation  and  by  loans,  range  tions  xverc  permitted  to  revert  ‘o 
around  the  loxver  four  billion  odd  the  level  that  prevailed  in  the  Ihir- 
dollars  per  annum.  Unles.s  the  ties. — Moncton  Transcript 

government  is  ready  to  build  post  — - 

offices  and  c-omfort  stations  for  Longest  Parliament 

tired  xvSy  farers  at  every  cross 

roads  after  war,  xve  should  be  en-  The  British  parliament  has  voted 


may  not  be  possible  fo  maintain  tiie  “Let  us  attempt  to  see,  aris-  “'m  laoor  auigeniiy  to  ouua  one  lo. 
standard  fixed  by  xvar  c•ondition.^  ing  out  of  the  xvorld  as  it  ha.s  himself,  thus  by  example  assuring 

but  there  xvould  be  widespread  d;s-  been,  the  xx'orld  as  it  may  be-  “lat  his  own  shall  be  safe  from  vio- 

appointment,  lo  use  no  stronger  come  xvith  our  help.”  lence  ...  I  take  it  that  it  is  best  for 

term,  if  social  and  economic  con 41-  it  is  advice  we  all  may  heed.  The  leax’e  each  man  free  to  acquire 

tions  xverc  permitted  to  revert  ‘o  attitude  and  ideas  of  each  of  us  hax’C  property  as  fast  as  he  can.  Some  will 
the  level  that  prevailed  in  the  Ihir-  their  subtle  influence.  The  shape  of  S!®t  wealthy.  I  don’t  believe  in  a  law 
ties.— Moncton  Transcript  things  to  come  is  in  the  keeping  of  prevent  a  man  from  getting  rich, 

— — -  those  who  live  today.  We  carry  to-  '^ould  do  more  harm  than  good.' 

The  Longest  Parliament 

of  the  pest;  it  is  a  Towing  thing  in-  - - 

The  British  parliament  has  voted  volving  what  has  been  and  xvhat  Fal'V  Alai-m 


taking  Tim  Ruck  into  the  ranks  of  his  party  hench- 


titled  therefore  to  anticipate  a  itself  a  ninth  year  in  office.  This  is  may  be. 


The  ideals  of  every  one  of  us,  be 


False  Alarm 

In  the  xxTiting  of  speeches,  Bri¬ 
tain’s  former  Prime  Minister  Stanley 


.Mr.  Cold  weir  apparcnllx  has  decided  that  he  has  -‘tub.stantial  reduction  in  post  xvar  by  no  means  a  record— there  wa.s  a  The  ideals  of  every  one  of  us,  be  ^ 

..nniiai,  irniihu.  I..  .ni.  I  tv>  1 1 1  n «  Mr  Winr-ii  courscuiiless  \x  c  aie  "Long  parliament”  300  years  ago  |  they  good  or  ill,  build  the  future.  '3.  mer  Prime  Minister  Stanley 

.  ,  „  ,  .  ^  J  ,  •  i.  uxvilling  to  submit  permanently  which  was  elected  in  1640  and  la.st-  |  In  a  very  real  sense,  man  is  the  most  adept  in  the  art 

taking  lull  Ruck  into  the  ranks  of  Ins  party  bench- .  a  staggering  national  debt,  rc-  ed  until  1660,  being  finally  dissolved  I  maker  of  destiny. — Halifa.x  Herald.  adding  to  his  orations  those  Ilttie 


. — „  -  - „  ,  which  was  elected  in  1640  and  la.st-  in  a  very  real  sense,  man  is  the  .... 

to  a  staggering  national  debt,  rc-  ‘  ed  until  1660.  being  finally  dissolved  I  maker  of  destiny. — Halifa.x  Herald.  adding  to  his  orations  those  Ilttie 

_ _  flourishes  and  ornamentations  which, 

■  in  appropriate  company,  serve  so  well 

_  -g  —  to  lend  an  air  of  importance  and  im- 

f  *  J  ^  C' /  •  f  V  I  f’v  V  pressivenesB  to  even  the  most  com- 

Inside  otoTies  of  the  street 

^  in  the  House  of  CJommons  upon  the 

accession  of  King  Edward  VII  came 
under  a  watchful  eye  of  the  great 

A  number  of  interesthig  features  i  One  of  the  disappointments  of  the  i  that  the  government  is  going  to  ease  man’s  secretary,  who,  upon  noting*  a 


+  +  ♦ 

War  scientists  xx  ho  have  found  so  iiiaiiy  effective  | 
xvays  of  deslroxing  human  life  surely  should  be  able  ; 
lo  cope  with  the  insect  army — spruce  budxvorins —  j 
xvliieh  i.s  playing  havoc  with  large  areas  of  our  for-  j 
ests  ill  Fasfern  Canada. 


Inside  Stories  of  the  Street 


cept  in  so  far  as  the  Rank  used  it  for  its  legitimate  indicate  that,  xvhilc  Mr.  King  is  waiting 

purposes.  I  hen  the  man  dies  and  both  the  province  f^,.  ,,  against  Mr.  Bracken  before  calling 

of  Dniano  and  the  federal  authorities  collect  a  ^  ,,,3,.  ",„i.sii,g  the  boat”  in 

•slighllx  fabulous  amount  in  inheritance  faxes.  J  he  not  seizing  an  opportniiilv  to  capitalize  current  pub- 
point  now  is  not  xxhcflier  they  were  entitled  lo  this  opinion  lo  dispo.se  of  Mr.  CoUlwell. 
nionex ;  but  rallur  xvhat  are  tbev  doing  xvilb  if.  It  4.  + 

is  a  bit  far-fetclied  perhaps  to  niggesf  that  Canada  Whatever  the  oiiteome  of  the  strike  of  Montreal’s  j 
and  Diilario  have  an  ethical  right  lo  take  a  huge  Ciiv  Mall  xvhite-collar  xvorkers.  the  fact  remains 


The  lesulfs  of  loronto  s  imiiiicipal  xotiiig  ^ould  j  Montreal  mar-  year  wa.s  fiimished  by  Interaational  taxation  in  view  of  the  penciled  memorandum  on  a  margin 


ket  during  the  year  Nickel.  Due  to  its  operations  in  con-  of  the  companies  reading  “Refer  again  to  A.  O.”,  rush- 

are  reverting  to  normal  business  ra-  ed  the  soeech  to  the  Attomev-Oen, 
INTEREST-  1943.  Outstandmg  nection  with  the  war  many  thought  ther  than  continuing  on  war  con-  eral  Th^our  w^s  iLte  buT?he 

ING  MARKET  was  the  activity  in  it  would  give  a  good  account  of  itself,  tracts.  and  his  staff  dutifully  scrutinized 

FEATURES  Canadian  P  ac  i  f  i  c,  but  during  the  year  intimation  was  -  each  word  of  the  message  to  discover 

which  was  traded  in  given  to  the  shareholders  that  owing  Over  the  holidays  there  were  .sev-  ■what  might  be  indiscreet  or  danger- 

to  an  extent  of  over  400,000  shares,  to  the  lax  situation  the  company  eral  new  developments  in  connection  ous.  But  the  whole  seemed  most  in- 


•F  +  ♦  ;  to  an  extent  of  over  400,000  snares,  to  tne  lax  situation  the  company 

Whatever  the  outcome  of  the  strike  of  Moiilrear.s  j  which  represented  two  and  one-half  might  have  difficulty  in  maintaining 


with  the  power  situ-  nocent  and  harmless. 


times  the  turnover  in  the  previous  the  present  rate  of  dividend,  with  TWO  CAMPS  ation  in  the  Province  |  The  next  morning  Mr.  Baldwin  ex- 


......  .W  kx/  I.UM1  \N  111  U*-LUI  let  I  IIIU  Iclll  1  I'l  II  (t  1 1 1  - -  -  -  ,,  ir-  1  ,  .  .  -  —  - -  - —  -  -  — -  VA- 

slice  out  of  Ihc  man’s  estate  hut  the  right  is  legal  ,i,at  in  .Ic.aliii"  willi  all  the  public  service  strikers  ^^'®  ®^‘"®  f  ap-  IN  POWER,  of  Quebec,  all  of  plained.  The  notation,  "Refer  ugaiit 

,  .  1  1  .  u  .  mat  111  (IC.1III1,,  xxiiii  .111  iiu  puuiK,  siiyi  c  MiiMis  showed  marked  activity  P’.oximately  ten  points  when  it  went  SITUATION  which,  of  course,  tr  A.  G.”  was  to  remind  him  to  refer 

and  their  IS  nothing  anxonc  can  do  about  jf.  But  this  city  — street  c.ni-  employees,  polke.  firemen  i„  jjg^.  yoi.^  and  Toronto,  and  all  the  way  from  around  39  to  28.  have  been  brought  to  again  to  Almighty  God.— Wall  Street 

Ihe  (.an.ndian  ta\-)>ax ors  and  those  of  Onlario  have  and  others  political  considerations  have  dominated  right  along  it  was  felt  in  Montreal  - -  a  head  by  the  desire  of  the  Liberal  Journal 

a  perfect  right  and  iirohahlx  an  obligation  to  see  negotiations  xvliile  the  luihlic  interest  has  been  that  much  of  the  buying  here  was  It  doe.s  not  take  more  than  a  casual  gox’ernment  at  Quebec  to  try  and  ex-  _ 


that  this  nionev  is  not  just  looked  upon  as  a  xvind-  pi-cIty  inucli  ignored. 

fall,  xxliith  should  be  made  to  disappear  in  llic  .  ,  ,,  .*  ,1'*',  ,1  r  c  i'  1  \  ;  made  a  substantial  gain,  and  at  one  DISTINCTLY  is  a  distinctly  better  gatherings  were  held  of  various  in-  Librarians’  .salaries,  never  muni- 

of  xxhalcver  expenditures  are  authorized  by  the  .fust  about  the  liiiic  lhat  the  lanleis  it  was  above  12.  as  against  a  BETTER  feeling.  Brokers  and  terc.sts,  and  as  a  result  politicians  are  ^'cent,  seem  smaller  than  usual  in 

legislaUircs  xx  lio  deal  xvith  budgets.  They  should  in-  declaring  at  Regina  that  big  business  in  f.anadii  xvas  around  7.  The  most  spectacular  FEELING  trada|s  are  inclined  not  so  sure  that  the  Quebec  govern-  fb^e  days  of  heax'y  ta-ves  and  rising 

sist  lhat  these  funds,  and  all  similar  funds  received  above  the  laxv,  the  (ianadinn  Broadcasting  f!orpora-  rrovement  of  the  year  was  in  Mont-  to  the  viexv  that  dur-  nient  is  anything  near  strong  enough  Prices.  One  consequence  is  tiiat,  not- 

soh'lv  because  a  man  died  rather  than  Slav  alive,  be  tion  xvas  denying  lo  Montreal  I.ighl.  Heat  and  Power,  when  it  was  adversely  ing  Uie  coming  year  the  market  to  carry  out  the  unexpected  proposal  '''dbstanding  the  strong  professional 

.  »  1  •  L  .  •  1  •  p  J  T>  i'  1'  I  »  I  4(  s  .  ;  ’t  z  f  *•  affected  bv  the  intimation  by  ihs  shouid  give  a  very  much  better  ac-  with  which  it  has  surprised  the  Que-  ^ttacnmeiu  most  librarians  have  for 

incorporated  in  xvha.rver  sinking  funds  arc  set  Poxver  (.onsolidatei  piixilcgc  of  picscntiiig  Qyg^„  government  that  it  planned  count  of  itself,  and  they  point  to  bee  electorate.  There  are  a  number  '^•ailing,  many  are  leaving  for 

aside  for  the  redemption  of  oulslaiiding  indebted-  over  the  radio,  in  dramatized  form,  couiiler  argii-  expropriate  the  electrical  poxver  many  developments  that  are  likely  to  o.'  inside  developments  that  are  add-  better  paying,  more  "essential”  oc- 


+  ♦  <• 

•fust  about  the  lime  lhat  the  (i.F.I*’.  ranters  xveie 


for  American  account.  In  the  process  visit  to  the  offices  on  the  local  Street  propriatc  Montreal  Light,  Heat  &  Librarian*?  Aro  P/xni-klo 
!  of  such  a  large  tuniover  the  stock  to  find  out  that  there  Power.  It  is  known  that  different  eopie 


aside  tor  the  redemption  of  oulslaiiding  indebted-  over  the  radio,  in  dramalized  form,  counter  argu- 


ncss.  inenls  against  the  government’s  plan  lo  expropriate  |  department  of  the  company.  This  occur  that  should  help  out  the  gen-  ing  a  little  spice  to  the  situation.  In-  tupation.s.^  In  the  Brooklyn  Public 

Another  idea  siiggcsis  itself.  Where  ihe  develop-  the  company’s  electric  properties.  1  occasioned  a  tremendous  wave  of  sell-  eral  market  situation.  Over  the  past  eluded  among  them  is  one  that  in-  ^®‘’,  ®®r ’■  ''’® 

nienf  'irfonled  I.x-  (h..  .oimtrx-  nnil  hv  the  cooiipra-  -t-  ❖  j  ■'’S-  tbc  greater  part  of  the  total  few  weeks  there  has  been  a  tendency  dicates  there  is  one  of  the  inside  P®*’, 

.1  1.-  f  Whatever  either  inilil-irx  or  labor  leaders  mav  transactions  of  approximately  200,000  of  the  bond  market  to  firm  up.  and  politicians  who  had  figured  that  any  .  and  cu6t^.al  employees 

lion  of  .all  jIs  eilirens  has  made  the  making  of  a  ,  ,,  rr  .  r  I  1  n  '  1  r  .shares  took  place  in  the  period  that  this  in  turn  Is  helping  various  stocks,  power  deal  a.s  contemplated  would  J)®'®  Several 

large  foriuiic  possible  there  is  not  much  amiss  xvith  as  lo  the  effects  of  strikes  on  the  morale  of  the  fhe  surprise  announcement,  particularly  the  pulp  and  paper  is-  afford  to  himself  an  excellent  chance  bax'e  had  to  placed  on 

Ihe  s'ale  getting  some  of  it  hack  after  the  maker  of  -^s's  peoples,  there  can  he  little  doubt  but  that.  At  one  time  the  stock  showed  a  loss  sues.  Many  of  these  securities  are  in  to  try  and, stand  out  as  the  Adam  are  t  f  it  h* 

Ihe  rorliine  Ins  ii."'scd  on  Rut  't  is  not  good  poliev  apart  from  those  direcllx’  benefilling  from  such  dis-  of  close  to  ten  points  from  the  high  the  low  price  category,  and.  there-  Beck  of  the  Province  of  Quebec.  This 


.■\nother  idea  siiggcsis  itself.  Where  ihe  develop-  the  company’s  electric  properties, 
nicnt  .'ifforded  by  the  eounlrx-  and  by  llic  coopera-  <•  <•  •> 

lion  of  .ill  ils  eilirens  has  made  the  making  of  a  Whatever  cither  mililarx  or  labor  loaders  ma> 


Ihc  forliinc  has  |i.",'scd  on.  Rut  it  is  not  good  policy 
in  the  long  run  to  slap  a  l:i';  on  the  estate  of  :i  m:in 


piitcs,  jnihlic  opinion  holds  that  news  of  trouble  on  o!  the  year 
11...  1..%..,,.  I..  I........  <1...  Aii:...i  ...iiitn  than  6nc-tl 


xvhich  did  p.it  ori-itnle  in  thi-  counlrv  -in  estate  the  home  front  is  hound  lo  harm  the  Allied  cause.  .o.a*  capi.a  .-  u.v  ?,n.aK  among  tne  more  active  m  connection  squeezing  the  librarians’  pay  c’neque 

xxiiiiii  (11(1  not  01  i,._,iii.uc  IK  (111.,  (ouiiiix.  .Ill  (siaii  ,  11  i  i-  .  .  zation.  The  largest  gain  arftong  the  ks  a  good  chance  of  many  of  them  with  the  proposed  deal,  but  it  rs  j,  f.,.  f-iip,,  fa,.  ti,..  , 

xvliieh  xvas  xx  holly  or  pm'liallv  enli  listed  to  our  keep  Niii’ely  111  lime  of  xxar  all  siieli  disiiiites  can  bo  pyjjjjg  utilities  was  made  by  Brazil-  doubling  In  value  over  the  next  si.x  c'aimed  by  the  Liberal  group  that  the  dav  laborer  ”  that  of 

xvhile  lie  xvas  alixe.  I.ct  ns  assume  that  .mi  \meriraii  settled  xvilliout  tying-up  essential  iirodiictioii  or  scr-  ian  ’Ti’action.  and  at  one  time  it  months.  Some  of  the  most  active  he  has  kept  very  close  to  the  situe-  continue  to  ouit  at  the 

is  xvilliii"  to  hnv  one  million  dollars  xvoiih  of  Vic-  vices  as  the  recent  disputes  over  railxvay  and  .steel  crassed  28  as  against  a  low  of  15,  or  issues  in  this  group  have  already  done  tion.  and  in  case  any  developments  rate  mentioned  by  Dr  Fereuson 
lorv  bonds  out' of  Ih"  inoiu  x  lie  made  .levelopiii"  'vages  have  been  dealt  with.  advance  of  13  points.  In  the  paper  pretty  well,  including  Price  Bros,  and  occur  will  be  in  a  position  to  press  their  ]o.ss  xvill  be  sharply’  felt  Thev 

*•',  ,  ,  ’  .  •  .'u  1  I-I  .1  4.  *  4.  Ifsucs  Consolidated  Paper  had  the  Fraser,  but  it  is  pointed  out  that  his  claims  very  strongly  in  view  of  are  carefully  trained  for  their  inhs 

soulncrn  Ncbra.ska,  and  just  bccnusc  tie  likes  this  ,13,,  ,,., .ous  if  men  lik(-  Rreiuier  Drew  of  turnover,  but  this  was  likely  many  of  the  other  companies  have  hi.s  relationships  with  the  govern-  a  minimum  of  five  years  of  college 

country  he  decides  to  lliese  bonds  in  (zUnada,  ^  ,  i.  .  attributed  to  the  fact  tnai  it  was  been  ploughing  back  earnings  at  a  ment.  All  the  developments,  though,  work  is  requirei  of  them  Tapifni 

ill  case  he  might  want  fo  get  established  here  some  **'’*®'’*«  ''®.'  '*1®*  U'lnk  the  war  xvill  be  over  111  ^.eUing  at  such  a  low  price.  It  man-  very  rapid  rate,  and  have  paid  oft  that  come  from  Quebec  are  looked  and  courleou.s,  they  are  equally  at 
flax  Are  xve  as  a  country  and  a  province  going  to  ®  unless  they  arc  SURF,  that  early  jicacc  aged  to  more  than  double  in  value-  all  bank  loans.  On  this  account  they  upon  as  somewhat  picayune  in  both  the  call  of  a  child  looking  for  « 

.  .  I  u  ’  .  .i,-  i.»  i.nn  •'<  ^‘ftbl.  Apparcntlv.  on  that  point,  the  military  Rom  a  low  of  3  to  a  high  at  one  figure  lhat  several  of  them  are  in  a  banking  and  investment  circle.s,  and  book  of  fairy  tales  and  of  a  schola# 

t.nkc  a  slash  at  this  inone.x,  simpix  bciaiisc  iie  nai-  ^  different  views  to  Ihe  mil-  S""-  The  sharpest  gain  among  po.sition  to  pay  at  least  an  fhterim  the  street  incline.s  to  the  view  that  in  quest  of  an  obscure  work  of  m 

pens  lo  pass  on  before  he  could  change  his  mind.  i  r  11  i  7  .  1  ■ .  1  •  (’1 1  the  paper  stock  was  secured  by  Price  dividend.  An  improvement  also  in  the  the  government  has  tried  to  pull  off  ference.  Their  services  are  alvxas* 

Under  these  eii’cumslances  xve  can  liardlv  blame  O'  'a'tt  xvar- and  xve  jiiace  .01.  ^.3^  accomplished  on  Wall  street  market  situation  has  far  too  big  a  deal,  and  also  ap-  appreciated  by  the  countless  thou* 

the  American  for  deciding  that  he  better  put  liis  u»K»nf?st  ‘lif  latter.  But  xve  raiinot  but  xxonder  a  turnover  of  a  little  over  100,000  helped  local  interests  to  handle  many  preached  it  in  an  unfortunate  way  sands  who  come  to  the  public  lib- 

p  ,  p.  ^  c,,o.,r  ih'iii  inlo  (’maditn  (ioloiiel  in  ‘’his  *  xvar  paid  niucli  alien-  shares,  or  a  gain  of  ten  points,  or  of  their  favorite  issues  to  special  ad-  both  for  the  credit  of  the  Province  rarics.  They  merit  material  reeogni* 

money  in  j  ono  «ico  siig.  1  lui  ■  tion  to  the  veterans  of  other  xvars.  xvlien  faced  xvith  approximately  50  per  cent  from  vantage.  Reports  from  Ottawa  also  and  the  value  of  the  securities  of  the  tion,  loo.  Librarians  are  peopic.— 

enterprises.  . _  ‘  _  around  9  and  a  fraction  to  cross  19.  continue  to  be  persistent  to  the  effect  (Company  to  the  holdere.  New  York  Sun. 


}  get  esiaiiiisned  nere  some  . ■ .  .'cuiub  a  .ww  .1,  .imu-  .ajjia  laic,  a.ja  na.c  un.  ...a.  tume  irom  v^ueoec  arc  luu&ca  and  courteous,  they  are  equally  at 

•V  and  a  province  going  to  “  unless  they  are  SURF,  that  early  iieacc  aged  to  more  than  double  in  value-  all  bank  loans.  On  this  account  they  upon  as  somewhat  picayune  in  both  the  call  of  a  child  looking  for  A 

G  »iv  lu. -Q.ise  be  Ini.  -Vi'piireiitlv.  on  that  point,  the  military  Rom  a  low  of  3  to  a  high  at  one  figure  lhat  several  of  them  are  in  a  banking  and  investment  circle.s,  and  book  of  fairy  tales  and  of  a  scholat 

e>,  simpix  ociaust  lie  11.11-  ^iews  to  tlie  mil-  Rme  of  6'<8.  The  sharpest  gain  among  position  to  pay  at  least  an  fnterim  the  Street  incline.s  to  the  view  that  in  quest  of  an  obscure  work  of  m 

he  could  change  his  mind.  r  1  ■ .  .  1  the  paper  stock  was  secured  by  Price  dividend.  An  improvement  also  in  the  the  government  has  tried  to  pull  off  ference.  Their  services  are  alvxaj# 

CCS  xve  can  liardlv  blame  O'  xvar- and  xve  .01.  ^.3^  accomplished  on  Wall  Street  market  situation  has  far  too  big  a  deal,  and  also  ap-  appreciated  by  the  countless  thou* 

ing  llmt  he  boiler  put  liis  umodfist  the  latter.  But  xve  raiinot  but  ■vsondei’  a  turnover  of  a  little  over  100,000  helped  local  interests  to  handle  many  preached  it  in  an  unfortunate  way  sands  xxho  come  to  the  public  lib. 

■iic'ir  Ihsii  inlo  Canadian  "  (ioloiiel  in  ‘’his  *  xvar  paid  much  alien-  shares,  or  a  gain  of  ten  points,  or  of  their  favorite  issues  to  special  ad-  both  for  the  credit  of  the  Province  rarics.  They  merit  material  recogni. 

’  veterans  of  other  xvars.  xvlien  faced  xvith  approximately  50  per  cent  from  vantage.  Reports  from  Ottawa  also  and  the  value  of  the  securities  of  the  tion,  loo.  Librarians  are  people.-. 


the  realities  of  the  one  in  xvhich  he  was  engaged.  »  ®«^  ®  ^■•®®“®"  ‘>®  Persistent  to  the  effect  |  Company  to  the  holder*, 


New  York  Sun. 
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HINTS  TO  INVESTORS 


I  value  $39,900',  and  about  $9,000  other  around  the  Icve',  v,  ;tli  gucli  sc'.l'.r.:;  I 
I  ca,?h  item.'.  havii.v  ro  rcla'.ion  to  iiiirinsic  valti^'j 

I  Extent  cf  dc.5truction  to  propertic.s  of  tlie  nac!:.  For  iii-siance,  nine  i 
in  France  in  tlie  war,  and  ouUool:  stock  was  di.'i rihu.rd  to  life  in-ur-l 
for  compan.v's  investment  in  that  tince  companir.s  a;t,i  other  institul-| 
company,  must  centinue  uncertain  ioral  hai'icr;  <'f  ttic  bon.d.-.  who  i 
until  end  of  the  war.  larRo  timouuts  of  the  s.ock  wiien  the 


Abitibi  Preferred 

vis  a  preferred  shareholder  of  long 
standing  in  the  Abitibi  company,  one 
of  the  unfortunate,  or  foolish  ones, 
icho  did  not  get  rid  of  my  holdings 
before  the  war  when  reorganization 
of  the  company  teas  being  discussed 
and  the  stock  was  selling  at  two  or 
three  times  what  it  is  worth  today; 
I  would  appreciate  any  comments 
you,  would  care  to  make  on  the  pros¬ 
pects  for  a  final  clearing  up  of  this 
situation.  .It  was  stated  some  time 
ago  that  the  various  classes  of  share¬ 
holders  had  got  together  again  and 
ncerc  pretty  well  agreed  on  a  plan  o/ 
rcorgnnir.ation  that  w  o  uld  be 
acceptable  to  all  but  this  seems  to 
have  been  about  as  much  of  a  false 
alarm  as  other  such  reports  ire  have 
had  before.  I  believe  that  Premier 
Drew,  shortly  after  he  came  into 


INQUIRIES  from  subscribers 
*  in  regard  to  their  invest¬ 
ments  and  problems  are  in¬ 
vited.  Answers  arc  based  upon 
information  which  THE  FI¬ 
NANCIAL  TIMES  believes  re¬ 
liable,  fair  and  unprejudiced, 
but  beyond  the  exercise  of 
care  in  securing  information, 
THE  VlNJiNCIAL  TIMES 
cannot  assume  responsibility. 

Inquiries  must  bear  the  sig¬ 
nature  and  addrc.ss  of  the 
writer  in  order  to  receive  at¬ 
tention.  Answers  thought  to 
be  of  public  interest  will  be 
published.  Stamped,  addrcs.s- 
cd  envelope  or  postage  should 
accompany  all  inquiries. 


basis.  For  fiscal  year  ended  August  in  electric  light  and  power  companies, ,  i, 

31st,  1943,  company  reported  net  ir.  Prance  and  the  French  colony  of  t<iiutiini  i 

[earnings  after  all  charges  and  pre-  Madagascar.  For  some  time  previous  .Iv  a  holder  of  the  < 
ferred  dividcnd.s  at  equivalent  o' 


mpany,  must  centinue  uncertain  ioral  hakicr;  <'f  the  bon.d.r  who  g.  i 

ilil  end  of  the  war.  large  timouuts  of  the  .-.ock  when  the 

4,  4.  common  va.s  being  di.siribuied  in 

onsolidalcd  I’apcr  "  '’o 

•  not  in  a  pOM  jdii  i.o  hod  a  specula 

.Iv  II  holder  of  the  common  st  ‘ck  tivo  common  steel;  .as  a  parmanrnt 


iii«l  Urlalit 


share  earned  on  common  for  preerd-  dollar  had  reduced  company's  earn¬ 
ing  fiscal  year  and  $^..5!  a  share  for  mgs.  and  in  both  1938  and  1939  cotn- 


ycar  before  that. 
Operating  proflt.s  for 


pany  was  unable  to  earn  its  bond  in- 
year  tercst.  The  German  occupation  of 
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actually  were  about  5423,000  greater  l^-ance  has  shut  off  revenues  com- 


THE  CANADIAN 
CHARTERED 
ACCOUNTANT 


Consolidated  Paper  c.ommon  v 


been  .".time  ed  to  the  .'-lock  breau.-e 


than  for  previou.s  fiscal  ytar  at  pletely.  The  company's  holdings  of  |  one  of  the  most  active  s.ocks  on  the  of  it.-;  "leverage"  -  -  chance  fo.-  rela- 


§1,911,016  but  ta.xes  (which  included  securitie.s  of  the  French  operaiin; 
refund  to  Commodity  Piicc.s  Shah-  companies  were  lodged  with  th 
ilization  Corp.)  were  higher  by  about  Pai-j.,  ( France  •  agents  of  the  Mont 
.$625,000  at  ,sl. 226,431.  It  will  prob-  i-cnl  Trust  Co. 


abiy  be  found  that  last  year's  ia\ 


have  ed  envelope  or  postage  should  quite  likely,  with  bus. ness  during 

mier  accompany  all  inquiries.  current  fiscal  year  being  maintained 

into  _ t-apacily  basis,  that  net  carn- 

power,  threatened  to  take  action  h.m-  ings  may  show  some  degree  of 

.self  if  shareholders  did  not,  as  he  lirely  guess  work.  The  Quebec  gov-  recovery. 

wished  the  company  to  be  taken  out  ernment  is  the  ultimate  authority,  Lal;e  of  the  \Voo<i',  i;  siiould  be 

of  bankruptcy..  Has  he  and  they  and  early  submission  of  a  plan  for  noted,  hasaio  funded  debt  and  only 

foi-gotten  about  this* — "D.  P.  E.”,  winding-up  of  the  company  has  been  preferred  ^ock  —  calling  for  pay- 

Tnronto.  promised.  Predictions  of  when,  or  ment  of  SlOa.OOO  in  dividends  an- 


provision  w  ms  abnormal I.v  large  in  msufficient  to  take  care  of  bond 

v.ew  o  he  C.P.S.C.  refund  and  u  ,s  requirements,  and  no  inter- 

nil;  A  I'lr-alv  With  hiw.nFtQ  fitirinr^  . 


\  the  French  operating  li5t  during  the  pa.M  year,  has  coii- 
were  lodged  with  the  tinned  relativc'y  active  in  more  r,'-- 
:ci  agents  of  the  Mont- I  fcnt  trading.  On  its  large  turnover 
:o  I  the  .stock  ranged  during  191.'!  'ne- 

Earnings  during  war  vears  have  ! Jf"’ 

A  .oi-o  1  Difficulty  of  the  sleek  in  mak.ng 


lively  .•-barp  impiovcmcn'.,  in  enru- 
mg-,  with  any  improicmcnt  in  gen- 
<  ial  condition.s  .such  .as  capacity  I'ro- 
tiuc.ion  .".crivity,  further  price  in- 
crea.sc.  and.  of  ourse,  event u.al 
easing  of  iirc.srnt  lax  regulations. 


much  piice  he.adway  at  times  in  Dur'ng  the  jiasi  seven  years  the  com- 


oronto.  promised.  Predictions  of  when,  or  ment  of  SlOa.OOO  in  divi 

The  delay  in  connection  with  sub-  what,  government  aclion  may  be  nunlly  —  is  ahead  of  the 


Under  all  circumsiances  latter 


c.st  has  been  paid  on  the  company's 
6  per  cent  bonds  since  end  cf  1939. 
Fo.-  the  fiscal  year  ended  October  31. 
1943.  cempany's  revenues  from  in¬ 
vestments  in  Canada  were  $20. 337. 
and  net  after  expenses  $15,872.  or  in¬ 
sufficient  to  meet  bond  interest  re¬ 
quirements  of  $101,670. 

During  the  past  nine  years,  the 
company  lias  redeemed  and  can 
celled  approximately  S2'j  millions  of 


I  rcl.ativeiy  buoyant  market 


I’oughcil  back  into  im 


lie.Tvy  buyinf 


I  the  feet  tl'.at  a  large  nmotmt  of  the 
I  stock  v.  as  overhanging  the  market.' 


been  a  cribotl  to  prc\c;nent  of  balaiu'c  .slieet  po-sit  on 


couivaieiit  to  over  512  a 
eck. 


mission  of  a  plan  for  capital  reor-  talceii  are  hazardou-s  however.  Under  all  eircumsiances  latter  .see-  company  lias  redeem! 

ganizatlon  of  Abitibi  Power  &  Paper  Propertic.s  of  Quebec  Pulp  &  urity  appear.s  to  be  a  bold  ititlier  celled  approximately  $2 
Co.  appears  to  have  been  the  fault  Paper,  wh'ch  are  controlled  .iointly  than  a  sale  at  today's  market.  the  6  per  cent  bonds, 

of  the  committee  that  was  appointed  by  Pr'ce  Bros,  and  Consolidated  jj,  ,5.  cntlv  outstanding  $1,694 

by  Premier  Drew  when  he  delivered  Paper,  have  been  idle  for  many  .v:ai-.s  ^  •  ,,  Seeiirilie^  Of  total  assets,  of  $8 

his  "ultimatum  regarding  lift  ng  and  eompf. so  groundwoed  pulp  mills  tower  oeiuriiies  ,<;7  144  179  represents  ho 

of  the  Abitibi  receivership.  and  power  planl.s  located  in  and  ipr  m-fsent  iiosdion  mid  ip-rn-h  nn.-vatincr  '  o.-„n 


Barfly  Wanted — Some  Assurance  on 
Post-War  Taxation  Problems 


of  the  Abitibi  receivership.  and  power  planl.s  located  in  and 

This  committee,  when  it  was  ap-  around  the  Chicoutimi  region.  Th-'rc 
jiointed,  wa.s  directed  to  investigate  j.<  a  vor.v  involved  .situ.aiioii.  Com- 
the  circumstances  .surrounding  the  pany  owes  tlie  province  in  excess  of 
Abitibi  situation,  confer  willi  repre-|gir,  mill'ons  on  r.eeoinu  of  water 
.sentatives  of  the  various  classes  of  I  i-pntals.  On  the  other  band  .Mum- 
security'holders,  and  others  concern-  jnium  Compan.v  of  Canada  owes 
ed  and  then  draw-  up  suggestions  for  Quebec  Pulp  a  considerable  lUim  of 
a  plan  of  reorganization  that  would  water  damagc.s  resulting  from  the 
be  fair  to  all-  b'g  power  drvclopmenf  of  the  fo-.-mei- 

Security-'holdcrs  committees,  it  is  company  and  Price  Bro.'.  aPo  owes 
understood,  have  been  ready  to  di.s-  for  energy  ileveloped  at  Quebec  Pulp 
<'U£s  any  question  of  a  compromise  power  plants. 

but.  up  to  date,  no  word  has  come  At  tho  instigation  of  the  provin- 
from  the  committee,  pntil  it  acts.  1  (.jai  Government.  Quebec  Pulp  was 


than  a  sale  at  today's  market.  the  6  pgr  cent  bonds,  leaving  pres- 

4.  4.  4.  ciUly  outstanding  $1,694,500. 

Foreign  Power  Securities  ®f  assets,  of  $s.C49.642.  .-ome 

$7,144,179  represents  holdings  in  the 
l\'hiit  IS  the  iirrscnt  position  mid  F;-cneh  operating  companic.-;.  .\!.-o 
outlook  of  I'orcign  Por.-cr  Scciiiihrs  deposited  witli  the  bond  trustee  are 


O^o  bonds.'—  J.  Montrea’. 

Position  and  outlook  for  the  For¬ 
eign  Power  Securitie.s  6  per  cent 
bonds  arc  uncertain.  This  company 


$1  444.221  Canadian  and  U.S.  bends 
'market  value  $332,098'.  and  a'ffii; 
$12,000  cash  and  accrued  intercsi.  In 
.addition  company  has  $40,000  Cana- 


of  course,  nothing  definite  can  be 
done  towards  reorganization.  Ju.st 
nnother  ease  of  the  slow-moving 


pul  into  rcceiver.ship  more  than  a 
year  ago  and  has  been  operated  by 
a  trustee  in  bankruptcy-  .since.  It  i.s 


melhodsi  of  government  appointed  understood  that  5571, ()C0  has  been 


committees! 

♦  ♦  ♦ 

Distillers  Corproation 

Will  yon  kindly  give  me  n  report 
on  Distillers  Coip.-Scngrams  Ltd. 
The  yield  appears  fairly  generous, 
particularly  in  of  the  corn- 


paid  by  Aluminium  Compan.v  on  ac¬ 
count  of  damage  claim.s  and  that 
I  Price  Bro.s.  also  has  made  a  pay- 
eport  I  ment  on  account  of  power  used.  Only 
Ltd.  U.SP  made  of  Company's  proper!  cs 
:rous,  fer  years  has  been  operation  of  ma- 
coiii-  chine  shop  in  Chicoutimi  plant  for 


I  ^  iContimicd  fnmi  page  Ci 

[  tbo.'o  wl;o  I’.i'l  hav  •  to  .-up'ily  tlie  I  lia.-ardoux  a 
fuii;is  will  li.r.o  ;i  (  liaui'o  to  cam  '  Fo;-  in- u; 
ilirni  fi'  ..',  or  otlioi'w  isc  obla'ai  g;-catc.-t  fa'' 
f.’Ci-.i.  Wher,''  they  are  lu'cvcntcd  "  i'  a’..-  .''  tl- 
f.a:u  dohig  t'l,",:  vvbcre  they  are  ■  wo  .“^lia'I  f; 
b 'ndcred  in  their  I'fforts  lo  pi'o-  b"st  p-'ople 
lii:  -:',  to  ma'iilr.in  the  nnlional  in-  '  b.ne  to  off: 
ccnie.  p'.'o:Uii-t ion.  emp'oymciit  and  lead  on-  ey 
tax  receipts  will  fall  off.  v  liiiii  v. ;  r 

tile  same  time  however,  tlicre  '  alone. 
h.e.;  hern  ami'Io  notice  given  that  '> '■ 

!  me.^s  iincmploynirn;  will  not  be  1  overloo!;  I'l 
I  tolrr.ate.-l.  i’uiting  the.-e  t'.\o  to-  i  "'.tli  a  iniu 
I  gctlirr.  we  .should  then  hear  pirn-  i  »'»!!'>  greatc 
ly  about  the  government  going  '  and  \\iib  mi 
into  tile  emp!o.''meni  business  on  [  n’«at;nn  pin 
i  a  eorrespo:idinglv  inc;-casing  .scale.  |  >•''('  ; 

I  .\  decline  in  tax  revenues  coupled  lor  foreign  .s 
1  w  ith  expanded  government  op'r-  V,  by  anvo 
I  at  ions  could  only  lead  to  fir.'ther  |  foi  ty  mill, on 
I  iioosls  in  Ibe  funded  debt  of  tlie  j  suddenly  dec 
I  country,  adding  to  the  debt  weight  _ 


pony's  earninn  power,  and  would  production  of  "bits  and  pieces’  for 
like  to  get  some  idea  about  any  un-  war  production  noec.s.  Government.  1 
favorable  factors  as  well  as  favor-  according  to  reports,  has  received  | 
able,  as  regards  the  common  stock,  offers  for  company  mills  but  Ihero 


—  L.  >/..  Kingston. 


s  no  official  indication  of  any  action 


The  liquor  distillery  Industry  is  al-  having  been  taken  towards  a  sale  of 
ways  vulnerable  to  heavy  taxes  and  the  properties.  Quebec  Government, 
government  restrictions,  and  such  it  is  generally  believed,  ha.s  been 
uncertainties  have  tended  to  keep  working  loward.s  a  compromise  in 
liquor  stocks  in  the  more  specula-  the  matter  of  iis  claim  for  water 
tive  class  with  yields  relatively  high  rentals  as  Quebec  Pulp  shareholders 
in  relation  to  earnings.  You  may  re-  claim  with  considerable  justice  that 
call  that  government  action  in  the  a  substantial  proportion  of  the  ren- 
last  war  closed  up  the  liquor  business,  ta!'*  charged  against  company  ac- 
and  Prohibition  was  kept  on  the  trued  during  years  in  which  mills 
books  m  the  U.S.  for  a  number  of  "ere  not  operated  and  no  wood  was 


years  after  the  war.  There  seems  no  tuu 

imminent  danger  of  Prohibition  in  .  Principal  assets,  of  course,  are 
this  war,  or  excess  restrictions,  for  inibor  hmils  of  company, 
one  reason  because  the  liquor  com-  In 

panics,  now  fully  engaged  in  produc-  '^ben  finally  is 

•  ,  av/.  made,  u  v.il  mean  appioximatej.v 

non  of  alcohol  for  war  purges,  ate 

playing  an  important  part  m  the  war  „  ,  p  , 

effort.  However,  the  past  record  of  ^iueoec  pui;^  ^  ^ 

the  industry  and  the  highly  compoti-  r  j  /> 

tive  nature  of  the  business  make  the  l-ake  of  W  oods  Common 

more  conservative  investors  cautioas  1  I  am  nritdig  to  ask  for  your  opin-  j 

regarding  the  liquor  stocks.  ion  on  the  common  stock  of  Lake  of  \ 


4*  ♦  ♦ 

Lake  of  Woods  Common 


has  as  chief  asset  controlling  interest  I  dian  Government  bonds  'markei  (jn,  sum-  lim^  liowcver.  tiic;-' 

-  - - - -  - - —  - - -  - - -  ha.;  hacM  ample  Motive  given  tha 

II  1  TILl  TIAii  nia.^s  iiiu-mplDvmrn;  will  not  b 

Fire  Underwriting  Problems  In  1944—  |  -is 

1%  ft  I  A*  P  *  about  the  government  goii'i 

Benefits  Of  Inspection  Services, 

_ _ -  I  .\  (levliiie  in  tax  rcvenue.s  vouplci 

Toronto.  —  The  fire  in>:iiraiu-e  bu  uness  in  Canada  has  handled  .tiome  '  w  ith  expanded  government  op'r 
particularly  difficult  probicm.s  in  the  past  year  and  i.s  prepared  to  handle  I  at  ions  could  only  lead  to  fir.the 
some  more  of  the  .same  kind  in  1944.  During  194'!  Canadian  underwritc;-.s  |  I'oosls  in  Ihe  funded  debt  of  tin 
as  organiECfl  in  the  Underwriters  .Vssoeiation  have  put  through  some  j  country,  adding  to  the  debt  weigh 
wide  adju-stments  in  the  rate  structure  both  to  reflect  the  trend  towards  'iliieh  a  future,  more  prosperou 
three  year  term  business  and  to  compensate  in  some  manner  for  tlie  j  general  on.  of  lax  payers  would 
long  period  when  fire  losses  have  been  reasonably  moderate.  have  to  assume. 

Being  the  tort  of  business  however  that  must  constantly  look  .aliead  Neithei-  the  idea  that  a  govern-  ^ 

and  anticipate  fire  underw-riting  is  much  concerned  w-ith  the  factors  ment  can  spend  a couniry  10  pro.s-  . 
that  make  for  increcLsed  fire  losses  which  must  ultimately  be  reflected  in  perily.  nor  the  idea  of  sc\cre.-t  1 
the  rate  structure.  In  the  aggregate  insurable  values  will  no  ilouiii  be  rclrenchmrnt  by  Ini.smc.ss.  sicp- 
somewhat  higher  in  the  coming  twelve  nionUis  but  the  above  mentioned  Ping  ail  growtli  and  all  expendi- 
three  year  term  writing  of  risks  will  mitigate  against  any  su'osianiial  lures  can  (luite  .'•upply  the  aii.-wer. 
increase  in  premium  receipts.  In  fact  they  may  vvell  be  somewhat  lower  I  n less  liowovo;-  the  indiislr.al  and 
than  in  194.'J.  busines.s  sliuciuri'  can  be  ma:ie  to 

It  has  been  pointed  out  repeatedly  in  these  columns  that  there  must  hope  that  .‘-pending  and  j 

soon  be  an  upward  trend  in  tlie  number  and  size  of  fire  losses  e\en  if  investing  will  not  lie  piimshable  by  , 
the  human  element  chiefly  responsible  for  such  a  development  could  be  confiseat  on.  a  bewildered  country  1 
completely  put  under  control,  'nie  gradual  deterioration  of  plant  equip-  "Hi  I-nH  itself  ai  .itisi  that  po.a-  | 
ment  in  non-essential  industries,  the  lack  of  replacements  for  electrical  tion-  Governmenis  will  beg.  bor  ! 
and  other  equipment  that  might  be  subject  to  sudden  fire  flares'and  tho  >ow  or  .sieal  to  pu-  up  post  office.s  | 
mounting  preponderance  of  unskilled  and  .sometimes  careless  labor  in  under  tree  and  industry  will  be  j 
industrial  as  well  as  other  eslabhahments  •all  go  to  make  fire  hazards  -s-cared  of  venturing  fartli  in  more  | 
greater  than  they-  ought  to  be.  .  o*'  i^-'’'>  I'azanious  enlerp;  iso.  j 

Recent  fires  in  various  parts  of  Canada,  some  of  them  of  major  .siz;’.  Ihc-.-eforc,  at  the  beginning  of  a 
have  emphasised  both  the  human  factor  and  that  of  equipment  detcriora-  ■  "P"'  year,  and  in  what  is  often  con-  ; 
lion.  In  at  least  one  major  conflagration  even  the  most  careful  installa-  siciered  the  la.sl  .spell  of  peace  lie- 
tion  of  protective  equipment  could  not  resist  the  results  of  human  care-  fore  a  b.tler  election  fight,  tho 
lessness  and  no  amount  of  in.spection  could  circumvent  one  momein'.s  nien  who  are  or  Iiope  to  be  reeog- 
lapse  into  neglect  on  the  part  of  those  most  directly  affected  by  fire  and  n.zcd  es  ilip  men  to  lead  us  into 
its  losses,  'nicro  is  no  promise  that  during  1944  a  great  deal  of  new  and  F'c  future  ought  10  be  made  to 
fool-proof  equipment  will  be  made  available  for  either  civilian  life  or  for  come  acre?-  w  itb  some  vital  in- 
such  industries  as  are  not  classed  essential  to  the  war  effort.  It  may  wcl'  fo.r.iaiioii.  It  does  not  do  lo  tell  , 
become  necessary  before  very  long  to  pay  special  attention  to  the  results  one  group  of  iieople  one  iliin.g.  .pud  : 
of  deterioration  and  to  the  dangers  which  attend  business  operations  if  ;  oiher  gioiips  n-.-othe;-.  .\!  ,n  time 

increased  care  is  not  exercised.  |  '' i'-cn  '.be  bomeliont  is  lai-.geiy  held 

I  upright  by  plalitudes.  p'niitudes  ■ 
j  are  alrigbi.  But  now-  ib-at  tlie  , 

I  liome  frent  i.s  ready,  almost  ready.  | 
ij  get  tiown  to  busine.'S.  it  is  - 
I  wooed  a',  and  courted  by  the 
I  strangest  people:  it  i.s  susceptible 
I  to  e\ery  form  cf  liai’.sli  truJi  just 
I  as  wei!  a.s  to  every  form  of  flattery. 

I  1:  is  neces.-ary  that  we  get  an 
au.swer  to  some  (lucsiions-,  and  in 
recognisable  tietail. 


1  Fo;-  in- tan. -e  i:  is  one  of  the 
grcr.LC.-t  fr'Ia;  ies  of  oin-  day  ilia! 
"  r.  tl'.-'t  o.s  soon  ,as  iio--.ibIe 

'  wc  siiad  fii..  on;-  la.ni  with  tlie 
b"st  p-ople  Ihe  ouisido  world  will 
'  !i:i\  e  to  offe;-.  We  do  .so  iili  at 
lea-;  on-  eye  ccci;cd  on  the  deb*. 
V  liiiii  v-c  ;  re  reiiiclau;  ;o  (-arry  all 
I  alone.  jii>;  the  eUwen  mdlion.s  of 
u.-.  In  iiiinkiug  thus,  w  .-  i|iii;e 
I  overlool;  I'lc  f.-K  :  -.'•'.n;  ,  ounl:':e.s 

I  with  ;i  much  lieavier  cieiit,  with 
;  iniicii  greater  iiaioc  :o  make  goed 
i  .'Uld  with  miieli  more  .sini.*ler  pop- 
'  ui-atinn  piiiblem.s  will  net  inv.ie 
i  the  best  pf  iheii-  people  to  be.at  it 
I  tor  foreign  .shore-. 

Wily  anvone  should  Ibink  that 
j  foi'ty  million  British  people  .should 
I  suddenly  decide  to  subdivide  their 


UI-  .1  \  X  I  \  IM  |!>1  I 


1(1  .'Adelaide  Street  li.ast 
'I'oronlo  1  Ontario 


huge  debt  among  just  lliiriv  mil¬ 
lion.:.  IcLliiig  till'  ten  million  otheis 
go  seott-free.  why  they  should  be 
exiiecJed  to  -.edtiee  Ih.'m.-civts  '.o 
the  ..laius  of  a  m  nor  power,  ju.st 
so  that  Ibis  l.'o.-.', inn  will  b'"  more 
coinfo; table  fe;-  i's  '^a\  payer.', 
that  require  ;  .- erne  elucidal  ion. 

Since  ou;'  ''.andanis  of  admission 
are  so  higii,  and  .siiiee  mosi  of  tl'.e 
eountiie.  from  whom  wp  would 
l.ke  to  have  noth  new  tax  payei.s 
and  IK  w  and  v.riie  settlers  have 
bc:n  so  (Ira.slically  depicied  in 
I'O'peit  to  their  man  pow  er  rctoi* - 
eCs  tb-.t  tbe  r  pby.-..cal  as  well  a.s- 
nient  il  powers  must  ha\o  .seriousiy 
declined.  we  can  h.ii'dly  hope  to  get 
Ihe  many  -bousar.ds  ;is  (|Uick!y  -as 
we  would  like  them  to  come. 

\o,  for  a  great  many  yens  our 
interiuil  f  .-cal  problem':  our  proie 
I'-m  of  stay.iig  or  iiecoming  soi- 
leni  and  prosperous  as  well,  will 
iia\e  lo  be  solved  by  oii;'.-,‘’l\ e.i;. 
'I'bat  V.  e  a:  !’  ready  to  niak“  ilte 
li.glit  approach  is  h.'.'  no  mc-aii- 
guaranteed.  Tbr.t  there  ;iny 

cia;-ity  on  the  matter  of  iiow  we 
aie  going  to  pay  <ear  w.iy  is  c\en 
more  beau'ifu’.  Tlie  an.-w.  er  to 
thi.s  qiie.stion  should  he  kno-' n 
.<50011.  .-Vt  lea-t  some  son  of  a  lead 
slioulii  be  gitcii  n.s  by  the  men 
w  i.sh  to  lead. 


The  coming  year  wii;  also  prove  w  listher  the  rcecni  order  disbanding  j  'Trigbt,  by  plalitude 


regarding  the  liquor  stocks.  ion  on  the  common  stock  of  Lake  of 

Distillers  Corp.-Seagrams  ha.s  had  the  Woods  .Milling  Co.  whether  it  is 
a  relatively  good  record,  in  difficult  «  ^alc  or  if  it  .should  be  held.  /  own 
a.s  Tvcil  as  favorable  times.  Since  ro-  some  shares  that  cost  me  quite  a  bit 
peal  of  Prohibition  in  the  United  l^tis  than  tiny  are  now  sclhng  for 
States,  this  Canadian  company  has  and  am  wondering  whcUicr  I  should 
become  the  largest  in  the  U.S.  field.  my  profit.  I  believe  that  the  i 

and  since  recent  acquisition  of  Frank-  'J'"  f  " 


I  am  writing  to  ask  for  your  opin-j  aRP  services  west  of  the  Ottawa  river  have  had  ■any  deleterious  effect 


flour  mills  has  been  helped  quite  a 
^<ir^Dis4UlcH^^Tnow7^^^^  f’'  thewar.  in  which  case  they 

*u«  not  do  so  ucll  if  tho  tvar  locrc 

the  size  of  Its  nearest  competitor,  in  around  the  middle  of  t/iis 

point  of  volume  of  sales. 


f  f  ’  'o  ^>ound  the  middle  of  this 

imt  of  lolume  of  |  ^  r.^any  people  now  seem  to 

During  the  war  the  compan.v  has  1 
been  steadily  addmg  to  its  liquor  |  ^  -,  outremont. 

stocks  —  through  acquisition  of  other  I  js'true  that  war  conditions  have 


companies,  since  company  was  hgjppd  t^e  Canadian  flour  mills  very- 
stopped  by  the  government  from  considerably.  Flour  milling  cap¬ 
making  any  more  alcohol  for  bever-  Canada,  much  of  which  was 

age  purposes.  This  has  placed  Dis-  established  during  Great  War  and 
tillers  Corp.  in  a  relatively  favorable  immediately  subsequent  years,  was 


position  as  regards  inventories. 


built  up  to  a  material  extent  on  cx- 


The  company  specializes  in  blends,  port  demand.  The  world  trend  to- 
■wliere  a  certain  amount  of  matured  w-ards  economic  nationalism  during 
spirits  are  blended  with  natural  the  late  twenties  and  early  thirties 
spirits,  or  alcohol.  Its  blends,  selling  cut  off  a  substantial  proportion  of 
St  lower  prices  rather  than  brands  former  export  demand  and  milling 
where  there  is  no  blending,  have  be-  companies  suffered  accordingly.  The 
come  highly  popular  with  U.S.  buyers,  war,  however,  bringing  not  only  a 
and  placed  company  in  leadership  sharp  reduction  to  industrial  output 
position  in  point  of  business  volume,  in  Europe  due  to  labor  requirements 
Earnings  for  the  fiscal  year  ended  for  war  production  but  also  damage 
July  31,  1943,  were  equal  to  $5.28  a  to  industrial  capacity  throug'.i 
shai-e  on  common,  after  povision  of  enemy  bombing  and  to  wheat  crops 
$3,000,000  as  special  inventory  re-  through  ravages  of  war,  has  brought 
serve.  Earnings  before  this  special  renewed  export  demand  for  Car.-a- 
deduction  amounted  to  $7  a  common  flour  — ■  so  much  so  that  exports 

share.  During  cun-ent  fiscal  year,  fro'i  Dominion  last  year  were  at  the 
government  regulations  in  Canada  highest  point  in  history  of  the  indus- 
and  self-imposed  rationing  by  liquor  try.  ,  ,  1 

companies  in  the  United  States  are  -'tan.y  companies  that  have  beim-  j 
reducing  liquor  distribution.  The  titled  largely  from  the  Mar  in  \ol- 


such  as  might  be  exnecled  if  people  are  told  loo  soon  that  danger  has 
passed.  Whether  this  order  ha.s  had  any  effect  upon  the  buying  of  war 
risk  insurane  01-  not.  it  is  too  soon  to  .say  but  it  may  well  have  had  the 
effect  of  lessening  atter.Ucn  and  carefulness  on  tho  jiart  of  those  who 
direct  and  operate  the  nation's  machine.'.  It  Mould  be  unfortunate  if 
1944  would  demonstrate  that  the  order  should  belter  have  not  been  given. 

4.  4.  4. 

The  year  end  should  not  be  allowed  lo  pas.s  M-iihout  some  .';pccial 
tribute  on  the  part  of  both  business  and  citizens  as  a  Mhole  to  the 
engineering  and  re.'carc-h  siaff.s  of  individual  underwriters  and  the 
Underw-riters  A.ssociaiion.  There  will  pro'oably  never  be  a  record  of  the 
untold  sums  which  have  been  saved  for  the  government  and  for  industry 
by  the  steady  and  insisting  check-ups  which  have  been  made  and  w  hich 
are  being  made  every  day.  Whether  the  concern  produces  airplane  wings 
or  whether  it  deals  Mith  dying  furs,  whether  it  is  a  major  inclU'trial 
community  or  a  small  township's  water  supply,  the  advice  and  recom¬ 
mendations  of  the  research  and  engineering  staffs  have  been  the  final 
factor  in  reducing  risks  and  rates  to  levels  where  even  the  mosi/  humble 
business  can  afford  to  protect  itself  again'?!  fire  and  de.striKtion  losses. 
Final  recognition  of  the  services  rendered  the  couniry  during  the  war. 
under  the  handicaps  of  staff  reductions  and  other  difficulties,  must 
probably  await  the  end  of  the  war.  Only  the  industrialist  who  ba.s  had 
dealings  with  this  branch  of  the  underwriting  business  knows  how  fully 
he  has  come  to  rely  on  it  for  the  safety  and  efficiency  of  liis  operation.s 
at  no  cost  whatsoever:  since  this  sort  of  careful  checking  and  recording 
of  all  factors  entering  Into  fire  risk  underw-riting  are  provided  by  the 
As.'-ociation  as  a  matter  of  course.  { 


‘Internationale’  Is  Dead,  and 
A  Cycle  Ends 

.Xrn-  lurk  l<<.riilil  'I'rilMiiip 

The  dioppir.p  of  tlic  "Intcrnalion -  1  lore  it  wa.s  popu';.'.;-  .11  Fiance. 


ale "  as  tiip  oflicial  anthem  of  the 
U.SS.R  marks  the  end  of  a  revo- 
luiionai-y  cycle. 


Very-  soon  1:  became  tlie  iradiaon.-it 
.song  of  every  iiitix-natioiial  Socialtst 
coiigrc.s-.'.  I;  wa.s  the  liyniii  of  LT.in 


.^.s  a  poinilar  .song  tire  famoii.s  hymn  and  tiic  old  guard.  I'.s  nilonatio.i  a 
Of  the  Parts  Cammnne  of  1871  dis-  tiie  opening  and  closing  of  the  mar.-.' 


appeared  in  Ruasia  several  years  ago. 
1.  .'ciirccly  survived  it.s  composei-.  tlie 


iiuernational  and  Rtussian  party  eon- 
fcrence.s  iva.s  a  .solemn  rutial.  In  'atev 


Belgian  Pierre  I^gcytcr.  iviio  died  in  yrai'.s.  liowcvr.-,  only  rcvolii:io!ia;-y 


Sr.  Deni',  a  .suburb  cf  Parts,  on  Sept. 
26.  1932.  a;  th?  ag.-  of  eiglity-io'iir. 


.socialists  and  Ti-cizkyitc  groups,  fo;- 
V, liom  .Ma;-.'iial  Josepli  Stalin  lia  , 


When  th?  w'.iilo-haircd  Degeytor  little  use.  contimicd  to  .'ing  the  i-ong 
fii'.-t  nr. ived  in  Moscow  for  the  ten-  w,tli  the  old  fervor, 
year  celebration  of  ilic  RiU'sian  Re-  4-  4-  4- 

voIUtion.  all  of  Russia  vibrated  l-i  I"  tlic  .strictly  organized  S.wic. 
tlic  rhythm  of  tli?  ••Internalionale. '  Russia  of  today  ihe  "Intcrnalionar’ 


voIUtion.  all  of  Russia  vibrated  l-i  I"  tlic  .strictly  organized  S.wic. 
tlic  rhythm  of  tli?  ••Internalionale. '  Russia  of  today  ihe  "Intcrnalionar’ 
With  tc;si-.s  in  lits  eyes,  t’ne  venerable  wa.s  out  of  place.  Aitliough  the  P.'us- 
rovolmionary  again  and  again  lliank-  .'ian  version  ts  somewhat  less  trucii- 
ed  the  indefatigable  Russian  choirs  lent  thdn  the  French  original,  h  t, 
v.-lio  accompanied  liim  from  ilic  fron-  incompatible  witli  modern  Soviet  pa- 


■er  to  the  capital. 

In  the  beg. lining,  tlie  old  man  en- 


tricMLin.  Its  .strike  call  addroa'C;! 
the  soldicr.s  make.s  litilc  sense  in 


joyed  the  attention  of  Ills  Russian  present  war.  and  tlie  famous  li.-cs. 
lu'st.s  and  giedly  acc'-ptrd  liicir  in-  "D  they  in.'tsl  upon  iiKiking  iicric.s 


vitation  lo  .  tay  in  Rn.s.sia  a.s  an  lion- 
orary  Soviet  citizen.  Gradualiy,  liow 
ever,  lie  became  disitirbcd.  until  one 


of  i:s,  tliey  .'hall  learn  that  our  utii- 
Irt'  arc  for  our  own  gcncral.s’’  -.v.-'ie 
.somewhat  confu.sing  .sine.-  tlie  ;,n'.h 


Leningiad.  lie  raised  hi.s  •'"'H  title  of  a  general  had  been  rcin- 


he.nds  in  a  cliar.'.ctcri.vtic  Gallic  ge.'- 
lure  of  confusion  and  despair.  ■•Tiuii! • 


ttoduced  in  tlie  Russian  .\i-my. 

The  nc'.v  Soviet  antlie;ii,  which  v.h 


One  (|Ueslioii  i.s  ll.-ai  of  double 
la.xaiion  of  investors'  fund.s-. 

.Another  i.s  tlie  diiiding  line  lic- 
twecii  ibat  which  is  legitimate 
gnveriinieni  cnierprise  and  that 
w  liicli  is  no'. 

..nother  lias  to  do  with  tlie  idea 
of  onr  leading  candidates  on  liie 
mailer  of  reconciling  inounting 
piomi.'es  given  to  one  part  of  the 
electorate  with  the  leluttant  pro- 
mise.s  given  In  another. 

East  but  not  least,  we  would  like 
fo  know  that  the  domestic  fiscal 
problem.'  are  approached  with  that 
humility  tliat  <-oiiie'  from  Ihe 
knowledge  that  this  is  a  queer  and 


der  of  Cod."  he  groaned.  "UiLs  -is  .r  replace  tiie  'Internationale.'’  v  a 
worker.s’  h.Utir  .song,  not  a  cinireli  hymn  of  solemn  glorification  of  the 
hymn!  "  He  liad  iieard  a  choir  pre-  liomeland,  n  pledge  to  defend  the  :;:i- 


senting  hi.'  .-,011.':  in  oiglii  pari.s. 

By  tiie  time  it  became  cii.siomarv 
to  intone  the  "Internationale"  in 


tive  soil  and  a  dedication  to  nat;j 
glory. 


legitimate  J  fourteen  at  '.d  ill  or 


are  puts,  he  letu  ne  i  1  Kxim.tI  I’rofil  (;aiii 

to  lus  modr.'t  mreaf  in  St.  DeiiL'.  ' 

wlierc  lie  was  buried  on  Octebrr  2.  j  Ht'il.-.VllH’ricail  Oil 

1932.  six  days  after  liis  dealli.  whicii 

gave  the  Russians  time  to  rush  one  I  'roroiiio.  --  .\n  off fi.a!  ^ 
of  their  best  aniiphonal  choir.s  .acra-.s  j  .sent  mr-  to  .'lockholders'  <; 
tlie  coiuincin  to  pay  tribute  at  lii-;  Aineiivaii  Oil  Co.  I.td.  nU 
!  grave.  The  musical  an-angrinent-  I  .•■urren;  dividciKl  clieiiur.;  t: 
whidi  had  tortured  tlic  old  fircbr.ind  l.<.a:e.s  volume,  in  g.-illons,  fo- 
in  Ru'Sia  were  greatly  admired  >v  j  just  ( losad,  showe.l  an  iuerr 
disciplined  Frciieli  Communists.  the  prece.img  sear.  .Xrt  P 


Toronto.  --  .\n  off  l  i.a!  f-taiem.-nt 
;ent  oir-  to  .'lockiiolders.  of  Biii.'h 
Ainei'ivan  Oil  Co.  I.td.  along  Milli 
■urren;  divi;lcii<|  clietiur.;  statrs  'bat 
a:e.s  volume,  in  gallons,  f,,-  tho  vo;ir 


The  Economics  of  Expropriation 


Ru'Sia  were  greatly  admired  >v  just  dosed,  showed  an  iucreti'C  ove;- 
sciplined  Prciieh  Communists.  the  preceimg  year  .Xrt  pruli;.'.  it 

<•  *t*  -t*  is  cxpccicii,  will  be  moderatelv 

In  .Mo.scow  the  ‘Internationale"  higliortiianlhcSl'i'lpjri'hareenrn- 
was  .xeldom  heard  in  .subsequciu  year:,  ed  in  1942. 

except  at  official  fimction.s  or  at  During  tho  jaist  .war,  slalement 
gaiiicring.s  of  foreign  Communist.',  poinl.s  out.  the  company  made  a  fur- 
Wlien,  around  1936.  the  latter  began  thcr  appreciaiile  .-id'dition  to  Can¬ 
to  disappear  from  the  former  capital  adti's  war  effort  tinougb  the  ii:  ing¬ 
ot  world  revolution,  the  "Int'-rna-  '"K  ‘"in  produclioii  if  iis  np‘,v  Ciai  k- 
tionalr"  viriuaily  was  re.served  fo'-  I  -son.  Out.,  lofiiio'y,  whidi,  loi-  tis 


company  has  been  swelled  in  size 
since  end  of  last  fiscal  year  by  pur¬ 
chase  of  the  large  Fi-ankfort  Distil¬ 
leries. 


ume  of  business  face  the  possibility 
at  least  of  a  more  or  less  sharp  let 
down  in  business  when  the  war  is 
over  —  some  of  them  even  when 


mi'n  „  hostilities  in  the  European  and  Near 

The  company  has  been  paying  a 

lelatively  high  puce  foi  matuicd  <phjs  (joes  not  appear  to  apply  to  the 
whiskies  rt  has  beerf  acquirmg  re-  hossJs'ev. 

cently,  but  has  provided  for  possib  e  buying  in  Lake  of 

losses  by  income  accxiunt  and  bal-  jbe  Woods  atock  and  those  of  other 

milling  companies  is  said  to  have 
With  strict  conservation  supplies  been  of  investment  type  on  basis  of 
q'  alcoholic  beverages  in  the  U.S.  outlook  for  continuing  good  business 
should  last  another  sev<cral  years.  Be-  after  the  war.  Milling  company 
fore  then  the  war  may  be  over  and  e.xecutives  appear  agreed  that  there 
production  of  alcohol  for  beverage  -vviu  continue  a  large  export  busi- 
purpoises  resumed.  Normally,  the  li-  ness  after  the  war,  a.s  well  as 
qiior  business  is  highly  competitive,  during  balance  of  the  war.  to  feed  i 
but  record  of  Distillers  Corp.  in  the  war-stricken  peoples  overseas.  ' 


fe 


visiting  ambassador.'.  It  seldom  wa-  N^"k  n-  thoie  i.s  ne-d.  will  .'ii-;-  .'  the 
heard  at  paradrs.  and.  if  so.  ui  ;t  manulncture  of  aviation  gasoline, 
rj-.yihm  wliicli  liad  little  in  comino:;  av.al:on  and  oilier  industrial  lub;';- 
:  with  Pierre  Degcytcr'.s  .'tirring .  inel-  cant'.  Througli  the  conipan.i 'u 
cdy.  cri:d'‘  nil  production  in  the  U.S..  ilie 

■\Vhcn.  in  19,39,  the  Moscow  art  .'di-  tHark.son  and  other  i  cfiiier  cs,  :ii;d 
j  tion.s  iiuhliflird  a  book  on  Piorre  Pot-  (  Onip.iiii  *  b;oa<l  distribulion 

tier,  autlior  of  the  wo.-cLs  of  the  sonp.  ' f-K’-j:' ios.  it  has  reached  a  high  point 
who  had  hern  a  meinber  of  the  re-  inlegrn'ed  .self-'ufi  ic.ency,  \alu- 
I  voiutionary  P.iris  Commune  of  137’.  •'■ln"'clio!dei.s  and  it.'  cus- 

j  picture,'  and  text  were  purely  lii.sior;- 
cal.  Only  a  few  linr.s  were  devoted  l'i 
i  il'.e  role  of  the  "Internationale'  in  OTTAWA  POK'I  r.FVFM'liS 
Ru.-sia  since  1917.  i  Oitawfl  -  Reveniie  r.ollecicd  .-it  Min  t 


OTTAU.X  PORI  r.IiV 

Oitawft  -  Revenue  colic 


since  lull.  j  Oitawa  -  Revcnug  collected  at  port 

Iiucrnalionaie  "  wa'  not  tlie  ;  ot  OUawa  during  1943  was  $1,106,912, 


baiiic  liy:iin  of  the  Pan.,  Commune 
.'\lthougli  i;  was  written  in  J.ine. 


a  net  inereasc  of  $38,476  over  the 
1942  figui'C.  M  S.iiinders.  cullcc- 


iifVU# 


past  suggests  that  this  company  is 
relatively  well  favored  for  meeting 


Another  factor  in  investment  in¬ 
terest,  which  has  tended  to  keep  the 


.'uch  difficulties  and  problems  as  Lake  of  the  Woods  stock  relatively 


may  arise. 

♦  +  ♦ 

Quebec  Pulp  and  Paper 

l  happen  to  have  23  shares  of 
Quebec  Pulp  t£  Paper  Preferred  and 
•would  be  greatly  indebted  to  get 
■your  opinion  of  same.  I  heard  in 
Toronto  that  some  deal  was  to  take 
place  next  month  and  would  like  to 
know  if  you  can  get  me  anything 
authentic  about  same. — L.  P.  To¬ 
ronto. 


steady  in  general  market  weakness 
a.s  well  as  strength,  ha.s  been  the 
strengthened  financial  position  of  the 
company,  as  results  of  improvement 
in  recent  years.  Over  the  last  ten 
years,  Lai-.es  of  the  Woods  Milling’s 
working  capital  has  improved  from 
an  excess  of  current  liabilities  over 
current  assets  of  $968,337  to  an  ex¬ 
cess  of  current  a.'sets  of  $2,363,857. 
a  gain  of  $3,232,414.  To  this  should 
be  added  $211,169  representing  re- 


Answer:  — It  Is  quite  possible  Hint  fundable  part  of  E.  P.  F.  and  0- 
a  final  settlement  of  the  Quebec  Pulp  "'Hlion  in  additions  to  plani,.  After 
&.  Paper  situation  may  be  pending  subcontracting  a  reductmn  of  invest- 
buf,  in  view^of  the  political  angle,  loans  to  suteidi^ies  of 

any  reports  in  Toronto  regarding  $129,07i,  net  gam  is  $4, .337, 021.  This 


j  1871,  the  score  w.is  compck'Cd  enh  in  j  tor  of  ciLstoms  .and  cxci.'e,  rcj>o;-icd 
1888  and  it  took  ten  more  yeais  be-  today. 

Dairies  Represent  The  Largest 
Branch  Canadian  Agriculture 

Oltawa,  "The  Dairv  Indust'.y  i.'  lined  form  <‘on,'litutcd  a  vcr.v  large 
Ihe  larges;  .'.nglo  ■  b:‘a;icb  of  Cana-  percentage  of  Canadian  export.'.  The 
;  dian  ag:  ii  ulture,  .-iii'i  iigi  icu'turc  i.s  c.sCmatcd  annual  gra's  value  of  dairy 
the  nio.'t  inipo.'ianl  .'ingle  indiutry  prcdiui.s  in  recent  year.'  lias  been 
,  of  the  Canadian  people”  R.  Howe  placed  at  over  .'!01  ‘milhon  ilollars, 
i  Dairy  Product.'  Divi.sion.  Doiniiiio.i  almost  P'O  million  dollars  liighcr 
j  Department  of  Ag;-icul;iii c.  sualcd  at  than  the  estimated  annual  value  of 
!  a  recent  annual  be.nque;  of  the  South  lit?  go  d  piodiu-lion  ot  Canada. 
Wc.'U'i  n  Oiilario  Bultcrmakers  Club  Milk  is  produced  in  every  province 
at  (  halham.  Or.t.  Covering  all  of  Canreia  and  its  sale  I'riiigs  pay 
aspect.'  of  the  dairy  industry,  past  cheque.s  to  about  420,000  farmers. 

I  and  luesent,  .lie.  Howe  pointed  out  I'o  thi.s  nurnher  niiglit  he  added  be- 
j  that  agriculture  in  Canada  in  normal  tween  35  and  40  thousand  cmplo.vee.' 

I  lin-.e.s  was  g;eate:'  than  the  mining  in  distributing  and  manufacturing 
miustry  and  even  than  the  automo-  plant'.  Thus,  producers,  employee.'. 


bile  industrv. 


an.;!  liicir  families  account  for  about 


such  a  settlement  must  be  almost  en- 

The  Financial  Times  is  piiblishod  at  -S?j 


amount  is  equivalent  to  $29.36  a 
sharp  on  the  common. 

Despite  increased  operating  costs 


N-otre  name  St.  West,  Montreal,  ii.v  The  and  a  heavy  burden  Of  taxation, 
Momreiil  t'-inam-ial  'I'lmca  riil.li.sliiiiK  eaj-njngS  Of  Lake  Of  the  Woods  have 
<  ninpan.x,  1. muted,  Montreal,  beeietary,  ,  ...  .  _ . 

A.  E.  Tiiomas,  been  maintained  on  a  satisfactory 


DONE  VIITH  MIRROR^ 


I  Asi’*c uUuie  in  ('anada  eniployeci  of  the  total  pojiulaticn.  Som** 

j  almo.'t  .'iO'i  of  til?  total  g.ninfull.v  autliorities  est.niate  that  at  least 
I  occupied  population,  and  abou'  .34l„  oiic-fifili  of  Canada’s  population  Ls 
'  or  o\e-.-  onc-tliird,  of  the  gainfully  dependent  upon  the  dairy  indu-stry 
ocdipicd  males,  la  addition,  agri-'  for  a  living.  The  production  and 

culture  prov!dc<l  the  raw  materials  marketing  of  milk  products  might 
for  rn.my  Canr.dian  -Manufactures,  lightly  )}?  considered  iuj  one  of  the 
I  and  its  products  in  raw  or  nianufac-  grrotest  national  industries. 


SAYS  I.LO.  WILL 
HAVE  MAJOR  ROLE 
POST-WAR  WORLD 


Named  lo  Aci  as  I'nitcd  Na- 
Mons  Machinery  on  Social  and 
I<abor  Clauses  in  Peace  j 

- - -  I 

CO-OPKRATION  SKKN 

\t  R  piTii.s  conference  in  Montreal 
following  hLs  return  from  a  meeting 
of  the  governing  body  of  the  Inter¬ 
national  Labor  Organization  held  in 
London  laat  month,  Edward  J.  Phe¬ 
lan,  acting  director  of  the  I.L,0.  em- 
pha.'jizpd  the  significance  of  the  pro¬ 
posal  that  the  organization  should  act 
as  the  machinery  of  the  United  Na- 
tion,s  for  formulating  rccommonda- 
lioiis  as  to  what  the  social  and  labor  | 
clauses  of  the  peace  settlement  should  _ 
be.  ^ 

The  International  Labor  Confer-  ^ 
ence  to  meet  in  Philadelphia  next 
April  ha,s  been  charged.  Mr.  Phelan 
said,  with  tire  task  of  formulating  ' 


New  Great -West  Life  Directors 
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supervision  of  the  insurance  business  their  business  or  professional  activl-  The  life  insurance  agent  Ls  th»  mo-  i  "  ■  '  ^ 

are  sound  and  effective.  In  life  in-  ties  to  enjo^  theb’  leisure  with  ti.e  tivc  power  of  the  business.  The  fun-  iii.xRTtnLD  is’i? 

surance  administration,  absolute  ss- peace  of  mind  whicl\  sprbigs  from  danicntal  soundn€s.s  of  the  in-stitii- 

curity  for  policyholders  and  their  ;  the  knowledge  that  they  have  an  in-  tion,  the  universal  appeal  of  its  ser-  riJLJi 

beneficiaries  is  the  primary  cons  id  - '  come  which  they  cannot  outlive.  All  vice,  its  management  and  ndminh-  ' 

eration  outranking  all  others.  |  these  arc  the  fruits  of  a  soundly  de-  tration,  would  all  count  for  lit'ic  tbtC/itUine  /nfUtOnet  0n^om 

I  Government  Supervision  1  vised  and  operated  plan  for  mutual  |  were  it  not  for  the  daily  efforts  of  i.  Cu.^ni-.d  b^  .h.  Phc.n,. 

The  nrestige  of  the  life  insurance  Protection.  Ih^c  men  and  women  who  go  out  in.„r,r.V“  i.o^panv  of  Hanford 

indn^frrin  Canada  owes  much  to  the '  Canadians  buy  their  life  insurance  and  tell  so  effectively  the  story  of  To.,i  security.  i42.237,83S.i a 

iJSSon  and  provincial  insurance ;  in  an  unusually  wide  and  competitive  ife  insurance  and  ils  benems  to  the  Canadian  department 


I^wsTnd  irihcir  rigid  enforcement'  market.  This  is  by  reason  of  the  pe-  mdividual.  While  not  listed  in  the 
b-'  cxDericnced  and  competent  pub-  culiarly  international  character  of  balance  sheets,  the  agency  foie-,' 
lie  officials.  There  has  been  a  Etomi- i  busine.ss  in  Canada.  They  may  one  of  the  mam  assets  ol  j 


nion  Srin  en^  the  bitsmcs.s  and  the  naijon, 

since  1875;  a  Superintendent  of  In- '  Canadian  or  British  or  United  States  _  , 

surance  for  Ontario  since  1879.  and  insurance  companies;  they  may  sel-  J 

for  Quebec  since  1882;  all  other  prov-:  ect  a  stock  company  or  a  mutna  piivate  iniMative  and  ba.scd  upon  the 
inces  have  their  own  .Superintendents  I  company;  or  they  may  choose  one  o  sound  democratic  principles  of  thrift 
I  o'-  iMurancc  ■  the  many  strong  Canadian  or  United  end  saving.s  by  Individuals  to  provi.lc 


.lOSEPH  H.ARRIS 

Winnipeg  —  Joseph  Harris  and 
Conrad  S.  Riley  have  been  appointed 
as  directors  of  The  Great-West  Life 
Assurance  Company. 


pervision  in  the  public  interest  all,  fer  life  uisurance  im accordance  wi.h  it  now  aepena  me  pians  lor  imar.c.ai 

the  time  than  the  life  insurance  busi- 1  constantly  improved  insurance  la  vs  protection  of  millions  of  pohcy.io.d- 

ncss  .  .  .  Under  both  Dominion  and:  and  government  regulation  and  su-  ers  and  their  famihtics.  and  they  ar.- 

Provincial  laws  the  superintendents;  pervision  by  both  the  Dominion  and  rordingly  have  a  direct  iiucrc.s.  in 

C.  s.  RILEV  of  insurance  or  their  agents  can !  the  provinces.  In  no  other  country  in  seeing  that  it  is  protected  L-om  Icgis- 

.Mr.BlkylsprMiaMitoITl,eN«rlh.  come  In  .nd  examine  the  hooka  ofi  Ihe  world -K  auch  a  variety  ot  tosur-  lauon  or  outer  aemnltcs^^^^^ 


fOU/mBLE 

tbtCMrtne  /njurmet 

t-.^bihlv  cd  be  'he  Pheent* 

Inaurence  t.ompanv  of  Hartford 
Tofaf  Security,  $42,237,835-12 
CANADtAN  DEPARTMENT 
MONTREAL 

A  M.  VALLANCE  S.  M.  ELLIOTT 
.fetn/  Afoia.-er  .fmnf  Wonofrr 

GEO.  LYfVIAN  &  SON 

LImIUd 

General  Agent. 

McGILI,  BLDG..  488  McGill  Stra.l 
MONTREAL 

ESSEX  &  SUFFOLK 

Kquitabh'  Insurance  Society 
Limited  of  England 

l  .'-l  VBI.ISHLD  A  D  1802 

FIRE  INSURANCE 

1 1  rra  Polii  y  backed  by  grtai  rtMour'.ia 
CANADIAN  OFFICE.  MO.NTREAL 
C.  E  SANDERS,  Manager 

GEO.  LYMAN  &  SON 

Llmltfd 

Central  Affntt 

McGILL  ULDG.  485  McGill  5<rMt 
MONTREAL 

rhont:  MArquetU  5241-42 


Licucenant-Colonel  Osier,  is  mana- ,  mittee  of  The  Hudson’s  Bay  Com-  tigation  and  it  is  under  that  whiLP  j| Cerikinly  “monopoly”  is  a  I 


tinned,  ‘  to  settle  post-war  interna-  Hospital,  and  a  member  of  the  t 
nonal  policie.,  in  a  democratic  way.  ^  United  College. 

This  wa.s  evidenced,  he  said,  by  the 

fact  that  the  United  Natioas  repre-  ————————— 

.■iented  at  the  meeting  in  I.ondon  had  a  "KT  A 

made  a  public  and  official  manifes-  GW  1 

ration  that  thev  were  willing  to  sub-  ^ 

mil  future  intern,? tional  policies  in  r-p<  ^ 

the  .'•ocial  field  to  free  di.scu.ssion  and  1  O  L 

dre''ion  hv  ah  the  rnembers  of  Lie  ^ 

1  1..0 .  including  those  countries  - 

whi-'i  were  not  members  of  the  Unit-  "v  * 

<»fl  Va*ions  rr^.AlfJent  of  Tho  C  nnadia 

Til"  T.LO.  head  noinfed  out  that 

Ihe  United  States,  Great  Britain  and  To  the  four  million  policyho 
•h''  n:h-r  United  Nation.s  rep-esent-  w-ho  own  the  assets  of  life  insur 
ed  on  the  Governing  Bodv  did  nnb  business  in  Canada,  the  questio 
naturally,  birtd  rhemsclve.s  at  thi.'  bow  successfully  life  insuranc 
stage  to  accept  wliatever  recomrnen-  functioning  is  of  direct  and  vital 
dations  tli''  International  Labor  Con-  terest.  They  desire  to  know  and 


Hospital,  and  a  member  of  the  board  resigned  from  the  board  due  to  faii- 
of  regents  of  the  United  College.  |  ing  health. 

A  New  Year’s  Message 
To  Canadians 


the  companies  may  always  go  to:  bet. 
these  responsible  Dominion  and  Pro-  ■ 
vincial  government  officials  if  the,  r, 


Big  Outside  Operations 

Reference  to  the  inlcmatioral 


as  stocks,  bonds,  mortgages  or  rc.al  ..ipnity  oppoiTunity  to  serve  me 
estate.  In  many  cases  their  lue  u,-  Canadian  people  in  increasing  nica.i- 
surance  Is  the  most  desirable  prop- 

erty  they  own,  as  it  is  not  siibjcri  _ _ _ _ 


ny  H  W.  .MV.NMNG, 

nadian  l.ifc  InAiiranof  Off|r«*rA  AAAOciation. 


i  character  of  life  insurance  would  not  to  depreciation 'and  is  realizable  with;  ..  ™ 

available  m  their  voiuminous  annual  j  jj,*  complete  without  mention  of  the  a,-,y  delay  whatever.  ~  New  York  Life  To 

reports.  operations  of  Canadian  life  insurance  At  low  cost,  life  insurance  loclay  n:.  •  i 

The  Greatest  Co-Operative  j  companies  and  societies  outside  of  ,5  serving  the  people  efficiently  a;id  'lainlaill  Dn  idcBtlw 

Amongst  the  lessons  which  men  i  Canada.  Today  more  than  half  the  a  manner  worthy  of  their  utmos!  - 

and  women  arc  learning  as  the  world  |  premium  income  of  Canadian  life  in-  confidence.  Much  would  be  lost  if  be  Board  of  Directors  of  (be  New 
progresses,  this  one  stands  out  clear-  j  surance  companies  and  of  at  least  weight  were  given  to  some  of  tJic  bife  Insurance  Co.  has  voted 

[ly  — that  individual  prosperity  and '  two  of  the  largest  Canadian  fraternal  doctrines  preached  today  and  no* hing  to  maintain  llic  same  scale  of  annual 
satisfaction  come  most  readily  anu ;  benefit  societies  comes  from  policy-  would  be  gained  by  the  indi‘.  .dual  dividends  under  it,?  policies  in  1944 
surely  from  co-operation  one  withi  holders  in  Great  Britain,  the  Unit,?d  policyholders  or  by  the  country  as  a  ”’3*  applicable  in  1943,  it  wa.s  an- 
another.  The  idea  of  life  insurance:  {  Spates  and  other  countries.  Looking  whole.  Without  the  spur  of  conipci-i-  nounced.  The  amount  of  dividend.s 
was  born  of  this  concept,  and  has-  forward  to  the  "world  of  tomorrow"  tion,  and  without  the  existing  admin-  Pay-Tblc  to  policyholders  in  1944  is 
steadily  developed  to  become  the  under  the  Four  Freedoms  and  the  istrativc  machincrv  and  the  activities  estimated  to  be  approximately  .$33,- 


sia^e  to  accept  whatever  reconmen":  functioning  is  of  direct  and  vital' in-  been  loaned  to  the  government  for  «  «  co-opera  live  •  Teheran  Conference,  Canada's  post-  ule  insurance  protection  enjoyed  by  Inlcrcs  will  be  allowed  in  1944  on 

'4a“0"is  M1-  ITe-nationa  Labor  Co-  terest  Thev  desire  to  know  and  thev  war  work  and  have  rendered  excel-  member  carries  his:  lion  on  the  economic  front  and  in  Canadians  would  cease  to  expand.  It  held  by  the  company  arising 

?rVn  ^e  enSle/to  lent  .service.  Agency  forces  through-  “  «  responsibility  and  re-  the  councils  of  the  nations  will  Le  might  indeed  shrink  to  a  small  trac-  rom  matured  life' im,«rancc  and  an- 

-srated.'  there  wa.s  'everv  pcx=sibiliiv  insurance  business  is  surmounting  out  the  country  have  taken  a  leading  *hare  .>1 1  strengthened  by  the  foreign  business  tion  of  its  present  magnitude,  xherc-  t'uity  contrac  s  and  on  cash  d.vi- 

the  U  I  tr  the  inevitable  obstacles  raised  bv  wa^  part  in  every  war  loan  campaign,  and  .  ..  I  Jhese  strong  Canadian  financ.al  by  leading  to  much  unnecessary  pov-  dend.s  left  with  the  company  to  ac- 


icit.u:i'4  111-  J’uernduonai  Lacru-  oor.-  -  ^  -  P  vjsc.AnncihilUtr  onH 

rrmce  might  make.  Nevertheless,  he  are  entitled  to  know  how  the  life  lent  service.  Agency  forces  through-  “ '  w  I  »  !'  .u  ° 


iliet  The  pronosals  agreed  unon  af^er  the  inevitable  obstacles  raised  by  war  part  in  every  war  loan  campaign,  and  roin  nnf  mk-nriitinnkt  .  <  ,  , 

full  and  fT-ee  dikcu.k.sion  wou'd  be  conditions.  Where  does  it  stand  in  the  notable  successes  achieved  have  institutions^  j  erty  and  depriving  our  national  econ- 

bv  each  participating  coun-  terms  of  .security  and  healthy  been  due  in  no  small  measure  to  their  magnitude  ot  1  omy  of  a  valuable  stabilizing  ele.neot. 

growth?  What  contributions  is  it  effdrts.  eas  widow;.,  to  keep  their  children  We  Social  Security 

- - -  „.1,».  making  to  the  .salurion  of  our  na-  r  ifx.  1.  of  rh.  r^’Sether  With  them  in  the  home  and'  somekim_es  a  tendency  to  overlook  the!  _ ..r 


The  sum.,  of  money  paid  out  as  jl  institutions. 


In  answer  io  a  question  a.s  to  whe-  making  to  the  .solution  of  our  na 
!h?"  or  not  Ru.ssia  had  anended  the  tional  problems?  Is  it  being  conduct 
mretine  a'  London.  Mr.  Phelan  said  eel  in  the  efficient  and  equitabb 
t'na‘  Russi.a  had  no  reorpeentative  manner  which  its  special  piosition  o 
no:  bemg  a  member  of  the  l.I.O.  but  trusteeship  requires?  In  ail  these  im- 
iba-  the  eo’laljoration  and  nartici-  portan:  resjaects  the  .situation  as  wi 


Life  insurance  Is  one  of  the  mo.st 


active  agencies  today  in  the  restraint 


to  provide  food,  clothing  and  educa- J  essential  part  performed  by  the  agen 


families  of  many  farmers  and  busi-. lover  the  coimter  or  through  the 
nessmen  of  moderate  means  to  cor.- :|  mails.  But  the  fact  is  that  all  a'- 


essential  part  performed  bv  the  agen-  '  There  has  been  much  discasston  of 
cy  forces.  To  the  casual  observer ,  Social  Security  plans  for  cnsuri-g 
there  may  seem  to  be  no  reason  whv  1  freedom  l^oni  want  and  fiecclrijn 
life  in-surance  should  not  be  sold  ■  f  o*"  everybody.  There  c.m 

over  the  counter  or  thrniicrh  t.'ip  no  doubt  that  properly  matured 


na'--  nf  Russia  wonW  be  welcomed,  enter  1944  is  eminently  .satisfactory  intere.st.  Yet  the  purcha.sing  power  tinue  operation  of  the  orooertv  which '  temps  to  distribute  life  insurance  1 
A  Cnme.se  representative  had  taken  The  people  of  Canaaa  can  rest  a.s-  thu-s  diverted  is  not  lost,  far  from  it.  ojherwi^  thcT would  have^been  fore-  prot^wtion  bv  such  means  have  'O  ''a'  i 

Earned"  the  'om  hive  Heen  ‘inidc''“r’ma'ntain  ^"i  -  V";"  ed  to  sell.  Life  insurance  moneys  a'-e'  Uduced  insignificant  results.  With'-  !  minimum  provi- 

T.amra  tno  followinfr  ^jountnes  3s  *oiis  nave  been  made  to  maintain  when  »sDendine  will  be  beneficial  to  •  r  4,  *  i  sions 

havmg  seat,  o-,  the  governing  body  and  raise  to  yet  higher  levels  rhe  the  national  as  a  whole  as  well  a.s  teccive'T cLegred'u"cat5n‘'®JiTh^  the  extem’Tprcsent^day'iirfc  i^m- '  appreciated  that  lilc 

of  rh-  I.L.O  :  Unred  States.  Belgium.  ouLstanding  ixisition  that  life  insur-  to  the  thrifty  individuals  who  l>rvc  handicapiJd!  snee  would  bo  LcUy  limits,  and  mil-  ■'  m^m-ance  furnishes  by  voluntary  and 

in  the  specialized  world  of  today  lions  of  families  would  never  have  :  compulsory  RcLon  the  proxoclijn 


plans  will  bring  about  great  ptvgrcs.s 
in  this  direction.  The  most  optimistic 
plan,  however,  when  viewed  rc.ilisti- 


cuinulatc  at  interest,  at  the  rate  of 
3  per  cent  per  annum,  or  at  the  guar¬ 
anteed  rate,  if  higher. 


Bank  Staff  Changes 

BA.NK  OF  XOV.A  SCOTI.A 

J.  F.  Thompson  has  been  appointed 
manager  of  the  Bank  of  Nova  Scotia 


can  only  offer  minimum  .orovi-  a.  St.  Catharines.  Oni. 


Rtazil,  Canaria.  Chile.  China.  France,  ance  occupies  in  our  national  life. 
Great  Britain.  India.  Mexico.  Neth-  Despite  the  handicaps  of  war.  life 
e’lanri',  Norway.  Poland  and  Yugo-  insurance  has  steadily  grown  in  size 

and  .strength  in  recent  years.  Paiti- 
Ree,  Big  Representation  cularly  during  this  past  year  it  has 

It.  U  eNoeeted.  he  .stated,  that  33  «<<mini.strative 

or  34  countries  will  attend  the  Inter-  >  ,  k  .  i  ■  u 

rational  La'oor  Conference  at  Phila-  '’f 

rielphia.  Each  nation  is  entitled  to  /hcm.sclvcs  of  life  insur- 


mad^  this  provision.  Thus  the  money 


Despite  the  handicaps  of  war,  life  used  to  buy  life  insurance  puts  a  Life  insurance  monevs  are  enabling  I  realized  the  benefit.,  of  the  protec- 
insurance  has  steadily  grown  in  size  damper  on  infiation  and  is  .Skored  fro.'n'Ition  thev  now  enjov. 

and  .strength  in  recent  years.  Paiti-  up  to  cushion  the  financial  .snocks 

cularly  during  this  past  year  it  has  of  the  readjiustments  which  arc  - - 

had  to  meet  difficult  admini.strativc  bound  to  follow  the  war. 

problems  Stewardship  Baiik  oi  Catiada  Statement 

While  the  extent  to  which  our  A-rwaiiv  v/i  wc$AACi.V8Ct. 

aeoolc  avail  thcm.sclvcs  of  life  insur-  L‘f*'  insurance  companies  are  ac-  _ _ 


'  sions.  T.  G.  Adams  has  been  made  a.S5ls- 

'  It  should  be  appreciated  that  lilc  tant  manager  at  Toronto. 

,  insurance  furnishes  by  voluntary  and  At  New  York,  C.  G.  Webster  ha.s 

not  compulsory  action  the  protectijn  been  appointed  assistant  agent, 
whicli  Is  .so  needed  for  the  pcat-.c  of  c.  R.  Handrigan  Is  to  be  assistant 
mind  of  those  engaged  in  the  task  of  manager  at  St.  John'.s.  Nfid. 
making  a  living.  It  Is  not  limited  to  a.  L.  Sinclair  has  been  made  ac- 
subsisicncc  levels,  but  may  be  ob-  counfant  at  New  York, 
tained  in  .suitable  amounts  to  meet  d.  M.  Worncll  has  been  appointed 
the  requirements  of  those  in  all  walks  accouni,ant  at  St.  John.'s,  NfId. 
of  life.  D.  F.  Bennett  has  Ireen  given  Hie 

It  ha,s  been  amply  demonstrated  In  past  of  .accountant  at  Timmins,  Out. 
the  United  States  that  Social  Secii.r-  - - - - 


of  the  Bank  of  Canada  as  at  December  29t'i,  ,  i.v  life  insurance  can  wo’'k  hand  »,  . 

,$6,334,982  in  total  assets  as  compared  with  the  pand  each  siinnlcmcntinf'  the  irf"'  I.irculallOlt  I  Cak 

..vv,o,xi-  «•!  7,0  '5C-?  T 


ycs;meiit.s  were  .$3.7.'70..36-  higher  than  week  pro-  ;  puicr.  The  greater  the  num'oer  of 
.  .S.  funds  were  ,$4,450,000  lower.  Other  assets  wero  those  who  take  advantage  of  life  i.i 


For  Bank  Of  EnfzJanrl 


tnai  rne  uoniersnce  make  recom¬ 
mendations  for  post-war  .social  a'ld 
labor  measures,  they  are  .showing 
their  desire  that  future  policies  b" 
.shaped  in  a  democratic  way  by  .all 
countries,  no  matter  how  .small,  .stat¬ 
ed  .Mr.  Phelan.  This,  he  said,  indi- 


the  day  of  victory 


dual  policyholders  which,  added  to- 


■  u  . .  .  .  ..  !  .surance  to  provide  for  their  financial  London.  --  'J’he  wc''k’v  statement 

igher  by  $6,064,1.33  while  circulation  was  up  i  independence,  the  smaller  will  be  th:  of  the  Bank  of  England,  a.s  at  De- 


From  the  outset  the  life  insurance  gc'.her,  give  a.s.seis  of  such  large  pro- 
busine.s.s  ha.s  recognized  that  the  portion.,. 

winning  of  the  war  comes  ahead  o'  The  fund.,  now  owned  by  policy- 
cverythtng  else  in  importance.  In  holders  amount  to  a  very  large  .sum. 
-  And  while  thev  wait  to  fulfill  their 


rong  tendency  would  have  to  be  tackled  destiny  as  life  insurance  paj’menis  of  i. 


woriri  coopp’-ation.  by  the  I.L.O.  and  which  would  re-  Hie  future  the.'c  mone.vs  are  far  from 

The  agenda  of  the  International  duire  the  cooperation  of  all  nations  idle.  During  war  they  go  into  'Victory 

Itabo!'  Conference  wa.s  outlined  hv  fhat  of  re.setting  the  30  million  Bonds  to  finance  the  war.  During 

M".  Phelan  a,  follow.,:  Future  pol-  people  who  had  been  uprooted  and  peace  they  provide  funds  for  indtis- 

icy.  program  and  status  of  the  In-  displaced  by  the  Nazis  in  EurO|>c.  try  to  create  jobs,  to  build  homes,  to 


coin  bullion  . 

Silvrr 

Strrlins’  anH  L'  S.  PiinH. 


—  H.4;»0.00B 


M".  Phelan  a,  follow.,:  Future  pol-  people  who  had  been  uprooted  and  peace  they  provide  funds  for  Indus-  ’r.iial  . 

try.  prog-am  and  .status  of  the  In-  displaced  by  the  Nazis  in  Euroiie.  try  to  create  .jobs,  to  build  homes,  to  c  Sith.vkiiarj-  oin  . 

tc'-national  Labor  Organization.  Re-  Begarding  migration.  Mr,  Phelan  finance  the  piircha.se  of  farms,  and  Rani' 

oommendatioiis  to  United  Nation,  for  hinted  at  the  possibility  of  an  inter-  to  make  pa'-siblc  the  mast  modern  '  , 'i,p,i  inr 

p-r.seiu.  and  no.n-war  social  policy  national  organization,  ‘more  or  Ics.s  and  efficient  piiblir,  .services  and  ihi  iiominion  .'Spcuriiirs  .  . 

Top  organization  of  enipiovmeiit  in  patterned  after  ours'  wliich  would  uUlitics. 

thr  rran.sition  from  war  to  peace.  So-  give  suggestions  to  the  government..  In  all  r.-.,soiitials  life  insmance  _  ..  "r''- 

rial  se.-uri;y:  principles  and  nroh  of  countries  involved  with  a  view  to  companies  in  their  aclministva'jon  of  ^  xTl’ othci'*^ AssTt, 

Irm.s  arising  out  of  thr  war.  Mini-  solving  their  problems.  He  .said,  “a  the  Ia''gc  sums  placed  in  Ihcir  ca"c 

mum  standard,,  of  .social  policy  in  tentativp  name  ha,,  even  been  men-  are  in  the  role  of  triuslccs  for  thr  Toiai  . 

dependent  tc-ritoric.,.  Reports  on  the  ti.oncd:  the  Iniemational  In.stinitr  of  owners  •  the  policyholders.  Througn-  i.i  Miir.iTiK.s— 

an-'Ts'^'en  of  Conventions.  Migration.'’  nut  the  entire  history  of  Canadian  i.  <"spitai  paid  up 

Mr.  Phelan  pointed  out,  that  Ihr  Other  complex  problems  wiHi  an  life  insurance  no  person  in.surcd  in  "■  Yp ” pircuiai 

lonrion  meeting  made  i'„  rlear  that  intcnational  aspect  that  would  re-  a  Dominion  registered  company,  or  ^ 

m  fuHire  the  I.L.O.  would  have  a  quire  sfudy  from  the  I.L.O.  we-r  tho.sr  his  beneficiary,  ha.s  ever  failed  to  rc-  '  , dominion 

right,  to  take  cognizance  officially  of  of  unemployment,  gradual  demobili-  reive  a  hundred  cents  on  the  dolla.  <'ei  chartered  n? 

all  decision.,  taken  internationally  in  z.ation  and  migraMon  in  ihe  post-war  of  the  amount  due  under  any  life  J;,', 

the  financial  and  economic  field,  and  period,  .said  Mr.  Phelan.  He  conclud-  in.surancc  contract.  Thus  it  ha.s  been  "  • 

to  fxprc.e.s  opinion.,  and  make  .suggr.s-  ed.  ‘'We  hope  finally  to  attain  a  demonstrated  that  the  fpmpanic.s  Toi.i1  . 

ton.,  on  them  In  thl,  way  the  I.L.O.  stable,  peaceful,  progressive  world  have  performed  their  duties  i.iahiii'ir.'  . 

wetild  art  a.,  a  co-ordinator,  he  sa.ri.  with  a  rising  standard  of  living.  This  trustee,,  in  an  efficient  manner,  and  ''■H'rr  liabiiiiir., 

Onr  of  the  great  post-war  prob-  must  eventually  be  imiversal."  that  our  law.,  for  the  regulation  and  Total 


iai  se.-uri;y:  pv'mcinle.,  and  nroh 
rm.-.  arising  out.  of  the  war.  Mini 


ap-'Ts'-'on  of  Conventions. 

Mr.  Phelan  pointed  out,  I  hat  Hie 


In  all  r.-..,oiiii,il,s  life  in,, lira  nee 
companies  in  their  admuiistra'jon  of 
the  la'gc  sums  placed  in  their  ca"e 


Tolat  . 

Rank  rremises 
All  other  Assets 


owners  •  tno  policyholders.  Througn- I  i.i  akii.itik.'s— 
out  the  entire  history  of  Canadimi  j  i.  capital  paid  up 


",  Il'-'t  Fund  . 

a.  ,\pio  <n  oirculation 
1.  J'rpoatts — 
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"i'l'nsfl  12!7r.2112  3.,]l.'.7,((.37  onn.nwi  2,887,1(>l  77vSF>  l,7n8,( 

'5lO(7  1,976,761  7,014.676  171, .590 .  186,016  '  276,; 

C72  91(1  l.isfi.jni  ;'.l7,i:;i  n.'..6is .  i7.’.-’60  27;, 

co'.lio  5. 161. HI  2.777.126  119,27:1 .  -t'’' ' 

^  711,192  I  727,619  .'M.OSl .  l.i.J®!  u2,: 

686,776  61, Sis. 791  115, (190,209  :t,:;i6,799  1(1599,312  '.',790,177  ,  7,6.16,! 


6,727  1,176,710 


.'..669, '96 


;,3C9,C62  .  1.677,771 


inn. 221  4::7.t62  I.fi62,. 

2,997,161  T7vS16  l,7n9,( 

.  186,016  '  276,; 


♦  The  busines*  of  the  Rank  in  San  Franctaco,  I'.S.A..  ia  (acried  on  iindec  Ihe  na  n.e  ot  a  lot.slly  ituoi'poiated  company  and  the  fi.giKCa  are  incorporated  in  the  above  statement.— Footnote  to  Bank  ot  Montreal  return. 

i  The  Canadian  Bank  of  Conimerce  (ralifornia  1  ha.s  h-en  incorpoi at-d  under  the  law.8  of  the  State  of  falifoinia  Io  londuot  ihe  bii.<iine,«.s  of  the  Ra.nk  in  that  Stale  and  the  asset.?  and  liabilitle-s  ot  the  t'anadian  Bank  of  Conimecce  (California)  are  includeil  in  Ihe 
—  Footnole  to  Canadian  Bank  ot  •'omm'-'oe  return. 

Footnote  to  Column  Mo.  7 — Of  this  amount,  $55,370, .306  represents  deposits  in  Canada  in  ctirrcncies  other  than  Canadian,  cai  ried  in  columns  No.  5  and  6,  prior  ‘.o  Auaust  J.  1»S5.  SiBrARTMEN'T  O^’finaNCF  *  (pTTAV^'^^'^ijEOEM 


above  Reneral  statement. 


;ER  27.  1913. 
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GOLD  PRODUCTION 
IN  ONTARIO  OFF 
25  P.  C.  IN  1943 


Chief  Factor  in  Drop  of  1 1  Per 
Cent  in  Mineral  Output  of 
1  The  Province 

f  - 

'  GREAT  ACTIVITY  SEEN 


Toronto.  —  The  mining  industry 
!n  Ontario  produced  raw  materials 
to  an  estimated  value  of  $230,000.- 
000  in  1943,  according  to  Hon.  Leslie 
M.  Frost,  provincial  Treasurer  and 
Minister  of  Mines.  In  a  year-end 
review  of  the  industry  the  mines 
minister  stated  that  this  figure  rep¬ 
resented  a  drop  of  11%  from  the 
$261,363,088  production  vyiluc  in 
1942. 

Greatly  reduced  operations  at  the 
gold  mines  was  the  main  cause  of 
the  reduction,  Mr.  Frost  said.  These 
mines  were  for  many  ycar.s  the 
principal  producing  group  of  the 
mining  industry.  Output  of  gold 
had  dropped  from  ,$106,413,978  in 
1942  to  $80,570,118  in  1943.  a  loss 
of  25%. 

“The  Ontario  mining  industry  ha.s 
contributed  well  over  500.000,(X)0 
pounds  of  strategically  important 
metals  to  our  war  induslric.s  in  the 
course  of  the  year,"’  he  said,  “and 
next  year  should  see  an  all-time 
record  established  hy  the  nickcl- 
copper  industry  of  Sudbury.  Ont.’’ 

Because  of  war-time  resiriction, 
he  continued,  it,  was  not  possible  to| 
release  detailed  production  figures 
When  tile  war  wa-s  ended  and  pro 
ducUon  statistics  were  made  public. 
Canadians  would  take  great  prid 
in  knowing  the  true  contribution  of 
the  metal  mines 

Mr.  Frost  predicted  the  coming 
year  would  witncs.s  an  unpreccdcnl 
cd  mining  activity  acro.ss  the  full 
breadth  of  Ontario's  nortidand 
Prospectors  and  mining  dcvciopei 
were  preparing  for  an  intensiv 
year.  The  interest  centered  mainly 
in  gold. 

“The  year  1944  will  prepare  th 
ground  for  the  lihie  when  our  boy 
and  girls  come  back,”  he  .spid,  “and 
there  i.s  little  doubt  that  the  minin 
Industry,  stimulated  by  the  universal 
optimism  of  recent  montlis,  should 
become  one  of  the  primary  factor; 
in  post-war  economic  readjustment. 


Western  Oil  News 


Anliripale  GrcalPsl  Search  For  Oil  in  History  in  Wcsl- 
ern  Canada  This  Year  —  Exploralon  to  he  Ex- 
tendcil  Into  Province  of  Snskalchewan. 


BIG  PROFIT  DROP  ISEEK  REVIVAL 
LIHLE  LONG  LACi  MINE  ACTIVITY 


Dividend  of  4  Cents  a  Share 
Approximate  Earninj^s  — 
16  Cents  Previous  Year 


With  oil  authorities  emphasizing  the  possibility  of  an  oil  shortage  in 
the  not  too  distant  future  if  new  fields  arc  not  tapped,  wesiern  Cangda 
will  probably  see  in  1944  the  greatest  search  for  od  in  its  history.  Tlic 
demand  is  for  new  oil  fields  of  good  grade  oil  at  not  too  great  depths,  in 
local ion.s  where  transportation  will  not  prove  too  difficult  or  expensive. 

Work  carribd  on  by  great  United  States  oil  companies,  who  have  been 
relativci.v  recent  entrents  in  the  western  oil  search,  indicates  that  these 
companie.s  arc  interested  in  c.xpioring  for  oil  over  a  period  of  years  rather 
than  for  a  single  season  or  .so.  Some  encouragement  has  been  experienced 
in  the  Taber  and  in  one  or  two  other  areas  in  1942,  and  apparently  Canada 
is  regarded  as  one  of  the  best  remaining  places  in  the  world  to  seek  new 
oil  f'clds. 


East  Malartic  Mines 

Program  Is  Underway 

Kast  Malartic  Mines  ha.s  its  $1, 
fiOO.OOO  development  program,  dc 
signed  to  solve  a  number  of  mining 
problems  and  prepare  the  mine  for 
large-scale  production  in  full  .swing 
The  program  will  be  .spread  over 
two  or  three  yeans  to  prevent  undue 
strain  on  the  company’s  financial 
position. 

A  new  inclined  shaft  is  to  be  sunk 
to  4,000  feet  and  five  more  levels 
will  be  opened  below  the  10th.  or 
present  bottom  horizon.  The  new 
shaft  will  permit  mining  of  about 
5)00.000  tons  of  ore  now  tied  up 
near  the  main  shaft.  A  new  toping 
system  is  also  to  be  ini  reduced. 

Increased  costs  are  c.\pected  to  re¬ 
sult  from  the  program,  but  dilution 
will  be  reduced  and  the  better  grade 
of  ore  which  will  thus  be  handled 
should  compensate  for  the  larger  op 
crating  expenses. 


Proprietary  Made 

Profit  Shares  Sold 


Toronto.  —  Most  important  asset 
of  Proprietary  Mines  Limited.  Is  its 
holdings  of  1,011,873  shares  of  Kerr 
Addison  Gold  Mines,  .sharcholdcr.s  of 
the  former  company  were  told  at 
the  annual  meeting  here. 

Besides  the  main  block  of  Kerr 
'Addison,  shareholders  were  told  Pro¬ 
prietary  had  purchased  15,000  addi¬ 
tional  shares  on  the  open  market  at 
«  low  figure  and  of  these,  13.200 
shares  were  sold  in  the  pa-st  year  at 
a  substantial  profit. 

Some  of  the  Omega-  shares  were 
also  sold  at  a  profit,  hut  21,0(Xt 
Shares  in  this  company  arc  still  held. 

N.  Siscoe  To  Take  Over 

Stanley  Siscoe  Mines 

Shares  of  Stanley  Siscoe  Plxten- 
aion  Gold  Mines,  Limited  will  bo  ex¬ 
changeable  for  stock  of  North  Si.sene 
Mines,  Limited,  on  tlic  basis  of  one 
new  .share  for  each  30  of  Stanley  Si.t- 
coe.  Eastern  Trust  Company  is  trans¬ 
fer  agent  and  advised  that  no  actual 
exchange  is  yet  taking  place,  but  the 
matter  is  being  discussed  between  the 
various  companies  concerned  and  it 
l.s  expected  an  exchange  will  take 
place  in  the  near  future,  at  which 
time  notices  will  be  sent  to  registered 
shareholders  and  advertisements  will 
appear  in  newspapers. 

North  Siscoe  Mines,  Limited,  was 
formed  in  1942,  with  a  Quebec  char 
for,  to  take  over  the  assets  of  Siscoe 
Extension  Gold,  Limited,  the  latter 
organization  receiving  236,251  .shares 
a  basis  of  one  new  for  ten  old.  Au¬ 
thorized  and  issued  capital  of  Nor'.h 
Siscoe  is  708,753.  Siscoe  Gold  Mines, 
Ltd.,  received  472,502  shares,  for 
W'hich  it  undertook  to  keep  the  claims 
In  good  standing  for  six  years,  to  ex¬ 
amine,  explore  and  develop  the  prop¬ 
erty  after  the  war,  with  expendi- 
iui'cs  repayable  from  profits,  if  any, 
before  dividends.  The  property  is 
comprised  of  16  claims  in  Varsan  and 
Dubuisson  Townships,  adjoining  the 
Siscoe  Gold  holdings  on  east;  it  was 
developed  by  a  shaft  to  750  ft.  with 
extensive  development  at  350  and  725- 
foot  levels.  Last  work  done  wa.s  in 
1938. 


Most  of  recent  activity  has  centred 
in  Alberta,  but  geologists  glaim  S.as- 
katchewan  iias  real  possibilities  for 
oil.  It  is  rjuitc  ix»ssible  that  drilling 
will  be  stepped  up  in  this  province. 

If  a  -long-mooted  increase  n\  the 
price  of  oil  occurs  in  the  U.6.,  .in 
increase  in  the  price  of  oil  in  Canada 
may  follow-.  Oil  producers  in  western 
Canada  already  claim  that  Dominion 
prices  for  liomc-produccd  oil  are  “be¬ 
low  parity”  in  relation  to  oil  price.s 
in  the  U.S.  Demands  for  a  farther 
price  increase  here  would  likely  fol¬ 
low  any  bocal  in  the  United  States 
price. 

Tax  conccssion.s  have  stimulated 
the  .search  for  oil  in  western  Canada, 
particularly  by  companies  wiili  es¬ 
tablished  income.  Tlicse  tax  conces- 
.sion.s  will  likely  contimio  an  impor¬ 
tant  key  to  continued  activity  as 
long  as  tax  rates  continue  at  iire.sen' 
higli  levels  and  nn  modification  of 
the  tax  concc.sslon.s  occur.s.  it  Is  indi¬ 
cated. 

'  4.  .j, 

Canada’.s  ma.ior  oil  field.  'I’urnee 
■Valley,  will  probably  continue  to  pro¬ 
duce  at  around  25.000  barrels  daily 
in  1944.  Some  major  extension  of  the 
proved  area,  not  at  prc.senl  indicated, 
couid  iT.sult  m  an  output  boost,  on 
tlic  one  liand,  while  failure  to  offset 
normal  decline  of  wells  by  the  drill¬ 
ing  of  new  holes,  would  likely  rc.s'.ilt 
in  a.  .somewhat  lower  output. 

Wartime  Oils,  the  Dominion  gov¬ 
ernment  agency,  lias  been  assisting 
in  drilling  wells  on  proven  sitc.s  in 
the  Turner  Valley  field.  The  .a.s.-l'-- 
tance  of  this  organization  in  1944 
.should  aid  in  maintaining  output  ac 
around  the  present  level. 

•r-  ♦> 

Foothills  No.  13  well,  deep  Turnfr 
Valley  cast  side  lime  test,  flowed  un¬ 
der  its  own  power  recently  at  nji- 
proximatcly  three  barrels  hourly.  The 
yield  was  about  70  per  cent  crude  oil 
and  30  per  cent  water.  It  is  noi 
certain  whether  or  not  tills  is  forma¬ 
tion  water.  Tlic  well  is  bottomed  at 
10,1.5,5  feet,  107  feet  in  the  Madison, 
and  about  40  feet  in  the  top  i>orous 
.section. 


Segur  .sand.  This  well  topped  the 
Grit  Bed  at  6,740  feet.  Traces  of  oil 
liave  been  showUig  in  the  sump  i)ig 
since  tlic  Grit  marker  was  topped 
Looking  for  the  Grit  Bed  marker, 
Royaliic-WUdcat  Hills  No.  1  was 
drilling  at  9.421  feet.  Imperial- 
Grassy  Lake  No.  1,  was  drilling  .at 
2,907  feet. 

+  +  •f" 

AIcUoil-Frontcnae  Oil  Coriipany’s 
test,  in  the  I’inhorn  area,  Alberta, 
has  resumed  drillhig  after  testing  a 
2.5-fcot  gas  sard  poncli-aird  lietwocn 
2.970  and  2,09.5  feet.  The  gas  vol- 


Toronto  —  In  a  report  Issued  to 
.Shareholders  of  Little  Long  Lac  Gold 
Mines,  D.  M.  Hogarth,  president  of 
company,  .states  that  the  year-end 
dividend  of  4  cents  per  share  about 
equalled  the  company's  net  profit 
and  compared  wltli  a  net  of  16  ecu's 
for  the  year  before.  Drop  in  earn¬ 
ings  were  due  to  the  labor  shortage, 
increased  costs  and  smaller  tonnage 
and  grade  of  ore  handled.  He  ex¬ 
pects  the  labor  situation  to  right 
itself,  but  other  adverse  factors  ap¬ 
pear  likely  to  persist. 

In  view  of  deterioration  in  outlook 
for  Ihe  property,  directors  engaged 
John  A.  Reid,  consulting  engineer, 
to  report  on  all  phases  of  the  mine 
during  the  past  summer.  Mr.  Reid 
drew  attention  to  the  steady  diminu¬ 
tion  in  width  and  grade  of  ore  as 
depth  i.s  attained.  He  estimated 
known  ore  resources,  without  alloy¬ 
ing  for  development  of  any  new  ore, 
should  permit  milling  to  continue  at 
prc.sent  rate  for  about  four  more 


Brief  Prepared  by  Ontario 
Body  Deal.s  With  Paralysing 
Effects  of  Taxation 


Toronto  —  An  exhaustive  brief  on 
taxation  on  llic  Ontario  metal  mining 
industry.  1907-1941,  ha.s  been  prepar¬ 
ed  for  the  Ontario  Mining  Associa¬ 
tion  by  Douglas  A.  Mutcli  mining 
engineer  and  now-  secretary  of  the 
Ontario  Mining  Commission,  in  cel- 
labcratlcn  with  Balmer  Ncllly,  exe¬ 
cutive  vice-president  and  treasurer 
of  McIntyrc-PcaTupinc  Mine.-,  l,im- 
ited.  This  brief  has  been  submitted 
in  connection  with  recommendations 
to  be  made  to  the  Ontario  and  Do¬ 
minion  Oovernments  looking  to  re¬ 
vival  of  interest  in  the  mining  indu.s- 
try. 

The  prospectors'  intrrest  lias  been 
dwindling  since  1928.  it  notes.  T.ixe.s 
liavc  been  increased  to  ilie  polni 
where  tlic  prize  —  succc.'srul  di.cov- 
ery  —  is  no  longer  sufficient  to  ju.s- 
llfy  the  risk  involved. 

Not  only  so.  but  young  C.inda  i.s 
more  and  more  turning  to  tlioiiglil.s 
of  social  .seeurity  r.itlicr  than  adven¬ 
ture  and  ccoiioinic  indeprndenec,  and, 
righlly  or  wrongly,  we  of  an  older 
generation  view  tlie  change  wiji  re- 


MIiMNG  MARKET  RECORD 

Triuisactiong  on  TORO.NTO  STOCK  C.XCHANGE 


Last  Sale 


E.  He  pointed  out.  however,  that 

lime  \v.i.a  measured  at  fivc"niillion  !  of  developing  new  O’O  j  _ 

cubic  feet  per  day.  W'itli  the  well  j  f'llit  at  several  different  points  on  j  nud  approlienslon.  .say.';  tlie  brief, 
open  for  one  hour  an;l  10  minule.s, .  property.  I  There  may  Ix"  those  who  will  tliink 

boltom  hole  pre.ssurc  at  eommence-  1  ^i"-  Ho,garth  announced  that  th'’  1  ■niy  criticism  of  tlic  pre.'inii  tax  levy 

men*  of  the  lest  was  me.asured  at|fi”ard  had  given  order.s  tliat  as  soon  mining  conipanlc.s  is  in  bad  ta''te 
J..500  pounds,  .and  Iicid  at  Ihls  figure  I  a, s  conditioips  permit,  a  broad  P’.'a- j ';c  long  a.s  the  wa;-  lasts.  But  if  th" 
Miroughcul  Ihe  te.st.  |  gram  of  exploration  be  put  in  ha.irl.  j  j-oof  blow.s  off  our  hou.se.  no  one  will 

'I'ho  gas  was  slightly  “wet,”  a  few  The  ."haft  will  be  .sunk  two  more  lev- 
globules  of  clear-white  dl-tillate  re-  j  els.  The  eempany  has  cash  and  high 

.suiting  from  the  test.  The  w  ell  j  grade  investmenUs  in  excess  of 


It  lias  been  announced  tlial  Roj- 
alitc  No.  75  will  be  drilled  at  she 
quarter  of  a  mile  north  of  Royaiitc 
No.  67  producer  on  tlic  northerly  part 
of  the  Turner  Valley  central  west 
flank.  Preliminary  work  is  under 
way.  Ro.yalitc  No.  67  produced  7.380 
barrels  in  October,  its  third  month 
on  production. 

V  +  ❖ 

Major  Oil  Invcsimciits’  group  of 
eight  wells  delivered  59.952  barrels 
in  November  for  $99,803.26.  Western 
Petroleum's  Atlas  group  of  three 
produced  21.348  barrels  valued  at 
$35,060.88.  and  Maryland  Pete  No.  1 
accounted  for  3,020  barrels  woi\h 
$4,892.40. 

❖  ❖  ^ 

Commonwealth  Petroleums,  Limit¬ 
ed,  reports  tliat  the  seven  w'ells  it 
controls  in  Turner  Valley  produced 
a  total  of  23,903  barrels  in  November 
valued  at  $40,112.  This  compared  with 
21,874  barrels  in  the  preceding 
month.  Large  producer  was  Ace  Nc. 

.  with  an  output  of  8.841  barrcK 
allied  at  $14.06.  The  four  Coninioil 
wells  produced  10.699  barrels  valued 
at  $18,017  and  tlio  two  Command 
wells  produced  4,453  barrels  valued 
at  $7,429.  From  iiicC|)lion  to  Novem¬ 
ber  30,  1943,  the  seven  wells  of  ihe 
Commonwealth  group  produced  2,- 
373,341  barrels,  valued  at  $3,189,050. 

Location  i.s  announced  for  Royalite 
No.  75,  to  be  drilled  in  the  centre  of 
L.S.D.  6  2-20-w3th,  quarter  of  a  mile 
north  of  the  Royaiitc  No.  67  pro¬ 
ducer  now  on  the  northerly  part  of 
the  Turner  Valley  Central  West 
F’lank.  Work  is  now'  under  way  on  the 
site.  Tlie  site  is  a  logical  follow-up 
of  tlic  important  oil  strike  made  lait 
suminor  at  R-oyalitc  No.  67  in  tins 
relatively  undevcloi)cd  part  of  tlic 
field. 

Ro.yalitc  No.  67,  py)duccd  7,380 
barrels  in  October,  its  third  month 
on  pixoduction. 


would  indicate  thai,  an  important  i  noo. 000  and  b.  therefore,  well  able  to 
gas  .viuirl,  witli  sub.'tantini  pressure.  1  undertake  any  new  cxpenditiiro.s 
lias  been  opened  up.  but  Hmt  at  tbi.s  i  whicli  may  l)e  warranted.  The  plant 
singe  at  least,  the  well  eou'tl  noi  re-  j  was  entirely  written  off  by  the  end  of 
rover  commercial  volumes  of  distil-  j  1943. 

laic.s.  - — 

Meanwhile,  drilling  is  proceeding  «  1 

below  3,000  fee;,  with  oilier  poten  ,  iMrlil.llltl  iMlilCj. 

I  ini  oil  and  gas  sands  expected  above  | 
the  Mndi'-on  lime,  willi  the  lime  j 


suggc.st  that  ius  iTplnccmciu  aw.ait 
the  conclusion  of  hostilities,  sa.v.s  Die 
brief. 


Dempsev  Carlilliif  IMincs 

Becomes  Doni.  !Mnlar(ic 

Toronto  -  Dominion  Malartic  Gold 
Mine.'i.  Ltd.,  will  be  tlic  new  n.ame 
for  Dcmp'cy  Cadillac  Gold  Mlne.s. 
was  decided  at  .■'preial  and  annual 


it.'eir  a  further  polcnlially  produc 
live  linri/.on.  'Ihe  Madison  is  looked 
for  between  3,300  and  ”,.”50  ft, 

•>  *;•  ‘b 

Continental  Pc' roleiim.s,  1,'milrd. 
reporls  it.s  ('.P.Ij.  No.  1  well  in  (la.^pe 
wa.s  enrried  to  a  total  depth  of  2,124 


Opiioiis  U'l  (iluinis 

_ _  .  mceting.s  lield  here.  Approval  wa.s 

■Joi-onln  —  For  tlie  .sum  of  .$2,50n  '  piven  to  an  iiinrasc  in  the  enpi- 
with  whicIi  to  relire  drbls.  a  specie’  '  I”'  "f  Uie  comimny  from  3.090.000 
meeting  of  Bovd  Kirkland  Miiie.s  ap-  | -'hares  to  4  000.000  by  the  creation  of 
proved  an  option  011  the  13  claim..  ””  addilicna!  1.000,000  .shares, 
held  in  Kirkland  Lake  to  P.  J.  Roeiic.  j  ^Iio  new  shares  will  be  u.^ecl  In  pro- 
acting  for  R.  A.  Brvee  and  a.s.socinlc,';.  1  to  supp’.ement  tlie  *,)0.000 

If  the  option  is  exercised  Boyd  '  f-xpccted  to  be  forthcoming  frcni  tlic 


tlie  montii  being  536  feet.  At  a  depth 
of  33  feet.  I  lie  well  encountered  a 
gas  flow,  with  .some  oil  sliowing.s. 
and  the  report  says  the  well  i.s  still 
gassing  oboul  the  same  rate.  .All 

macliineiv  for  drilling  the  C.P.L.  No.  ,  ....  ,  ,,  j  , 

2  well,  located  eiglil  miles  west  of  ! Boyd  Kirklar.a 

.  rljuim.*;  if.  i.c  nrnnnspri  tr>  arnnirp  T7  nr  - 


Nn.  1  has  been  drlivcrorl. 


‘  Kirkland  shareholders  will  receive  1  coi'''-”'''  underwriting  and  option 
one  share  of  a  propased  new  co;n-  agreement  whicli  covers  tlie  unissued 
paiiy  for  caeli  .six  .shares  held  of  MJA'ancc  of  present  capital.  To 
Boyd  or  ^  total  of  222.482  sliarc.s.  fiatc  $5,000  lias  been  supplied  for 
New  company  will  li.avc  a  capital  I  130.000  shares, 
of  3.000,000  shares  of  $1  par  value  and  i  A.s  soon  as  .sufficient  funds  are  111 

the  treasury  it  is  prajiosrd  to  iiiider 

claims  it  is  proposed  to  acquire  17  acl 
joining  claims. 

Output  of  /viiglo-Cnnadian  Oil; 

Company,  Liniilcd,  and  ns.«oriatrd  !  SitU'l  Drvalrrlns 
producing  comi'anics  in  November  j 
iolalled  ,$52,6(18  wliich  wa.s  $7, .562  le.ss 
than  in  October  and  compared  willil 

.$60,94.'!  in  Noicnibcr  of  la.st  year.  !  .  „  .  ...  .  .  , 

For  the  ten  nionllis  of.  the  companv  j  Roik  Iron  Mines  Limited  li.is 

fiscal  year  ended  November  30  pro-  f‘‘Oi”  general  I'Uons  and  cast  of  the  West  Malarlie 

diiclioii  \\,a.s  valued  at  .$593,541  ,  1'’'’  ”f  uncovering  workings.  The  deeper  levels  at  West 

against  .$784,562  in  like  period  of  pre-  !  1*’^  ore  bed  lying  under  the  laKC.  j  Malartic  arc  said  to  show  ore  ap 

(‘Cdliig  year  From  inception  of  pro-  '  Steep  Rock  Lake  has  now  been  re-  j  p.oaching  the  boundary  bctivccn  the 

duclion’ the  total  lias  been  5,703.616  j  moved  from  the  Seine  River  system  1  two  propertlc.s. 

barrels,  \alued  at  $7,57,'>,229.  I  fnd  it  will  be  dewatered  in  prepara- 

I  lion  for  open-pit  mining,  it  is  offi- 
Nine  wells  of  the  VVr-dern  Petiole-  j  cially  announced, 
uiii  Operaiors,  Limited,  group  pro-  It  is  e.stimatcd  that  1'25. 000.000.000 
duced  a  total  of  81..”20  barrels  in  Ibc  I  gallons  of  water  still  remains  in  Steep 
inoiiUi  of  November,  valued  at  ,$139,- !  Rock  Lake  and  according  to  officials. 

62.  October  dclivcric.s  were  72.695  it  will  be  emptied  by  pumps  that 
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take  a  new  program  of  diamond 
drilling  at  properly  in  Cadillac  and 
Malartic  townsliips.  (^iir.  Tlic  prop¬ 
erty  adjoinls  producing  Wcsl  Malar- 
I  tic  on  the  ."outli  and  ea.^t.  Scene  of 
.Sterp  Rook  Drpo'il  '  the  new  work  will  lie  in  the  Malartic 

-  !  township  part  of  the  properly  about 

Toronto  —  The  management  ot  ,  >'  rnile  south  of  the  area  in  whicli  a 

haft,  was  sunk  during  former  oper 


Coiilrarl  Expired  Bui 

Granhv  Will  Coiiliiuic 


barrels.  Aggregate  production  from  handle  daily  the  volume  of  water  re- 
liic  inception  of  wells  to  November  I  quired  to  serve  the  City  of  Mont- 
30,  1943,  is  reported  a1  2,499.137  bar-  ■  real. 

i  cls  for  tills  group  with  a  total  value  I  - -  - -  — 

of  $3,849,493.  ISLA.ND  .MOUNTAIN  RESUMES 

Largo.sf  producer  in  November  was  ,  1  j  • 

Majoi  Oil  Investment  No.  6  with  12,-  i  Vancouver  -  Island  .Mountain 
834  bairel.s.  Second  was  Major  Oi!  ,  recently  put  a  development 

Investments  No.  4  with  12,238  bar-  ^  f  m  some  lime 

rel-  while  ilie  third  large;,!  producer  {  Company  liopcs  to  obuain^n^^^^^^^ 

of  tile  mine  was  Aiias-British  No.  2 


well  witli  11.615  hbis. 


which  would  help  the  mine  to  r-acth 
up  with  underground  progrrm.  Mill 
is  handling  55  Ions,  or  about  a  third 
of  ils  capacity,  but  a  .'imall  profit  is 
being  made. 


IIAIX'ROW  S\\  AYZE  OP  TION 

Toronto. 


With  20.551  barrels  valued  al  $31.- 
811  added  in  November,  production 
of  the  Brow  ii-Moycr-Brow  n  group  of 
Turner  Valley  wells  reached  a  total 
from  inception  of  wells  to  4,665,483 

barrel.s,  valued  at  $6,526,039.  .  . . 

l.argcst  producer  in  .November  w  as  j  rption  agreement  w  as  arrang 
Uniterl  B.A.  No.  1  w  illi  .>,6.12  barrels  1  bv  Ilalcrow -Swayze  Co 

valued  at  .$6,029.  Tlie  Brown  Oil'  '  '  ■ 

Corporal  Ion's  fiie  wells  produced 
2,863  barrel.s,  valued  at  $4,910,  bring¬ 
ing  eunuilalive  total  for  this  com- 
panv  to  1,192,836  barrels  valued  at 
.$1,,5'89.898. 


Tlicre  arc  now  14  wells  drilling  in 
.search  for  oil  in  fields  outside  Tur¬ 
ner  Valley  in  Alberta,  compared  willi 
only  eight  a  year  ago. 

Production  from  outside  fields  ha.s 
increased  from  319  barrels  daily  in 
December,  1941.  and  503  barrels  daily 
in  December,  1942,  to  nearly  900  bar¬ 
rels. 

There  has  also  been  a  substantial 


Since  an  underwriting 
ed 
old 

.Minc.s,  a  total  of  $27,260  has  been 
paid  into  the  company’s  treasury. 
The  first  exploratory  efforts  arc  ex¬ 
pected  to  be  started  on  the  properly 
ot  New  Ribago  Mine.s,  in  which  com¬ 
pany  a  block  of  shares  has  been  pur¬ 
chased  by  Ilalcrow. 


oiine,  i.s  processed  from  Turner  Val¬ 
ley  tail  ga.s. 

In  December,  1942,  tlie  yield  was  • 
1.103  barrels  daily.  It,  lias  risen  to 
nearly  1,500  barrels  daily. 

Among  the  large  companies  drill- 
uig  or  preparing  to  drill  in  search 


increase  m 


New  Ranchmen's  Snider  No.  1  at  i  gasoline  in  'Turner  Valley.  This  high- 


aiso  uvvii  <1  suusiaii.iai  ,  ,  ,  ,  .  .  s 

production  of  natural  I  5  commercial  oil  (w^ucuoii  outside 


Aldcrsyde,  at  last  report,  was  7,132 
feet  and  coring  in  the  McDougah 


ly  volatile  substance,  important  in 
the  manufacture  of  high  octane  ga.s- 


CHESTERVILLE  NET  UP 

Toronto.  —  Production  at  Clie.s- 
terville  Larder  Lake  Gold  Mining 
Company  increased  to  $72,000  dming 
November  with  operating  profit  of 
$16,000,  due  to  better  ore  being  ob¬ 
tained  fropi  the  slopes.  'The  mill  is 
continuing  to  handle  around  500  ton.s 
daily,  against  rated  capacity  of  'fOO 
tons. 


ELIZABETH  FINANCINO 

Toronto.  —  Elizaheili  Gold  Mining 
Company  is  conducting  a  financing 
campaign  in  order  to  drilling 

On  its  property  in  the  .Steep  Rock 
area,  as  recommended  by  F.  G. 
Huyeke.  consulting  engineer. 


Crude  Oil  Production 


'.'Supplied  by  Parkinron,  .loncas  &  Co,  Limited) 
UNITED  STATES 
Week  Eliding 


'Total  Daily  Average  U-  .S 
Same  Week  Last  Year.... 


Increase  over  Last  Y'car.. 


Dec.  25 
Crude  Oil 
4.364.640  Bbls. 
.’>.896,765  Bbls. 

467,873  Bbls. 


Dec.  IS 
Crude  Oil 
1,401,290  Cbls. 


Daily  Average 
Decrease 
.'16,650  Bbls. 


'Total  Production  January  1— December  25,  1943 .  1,476.078,785  Bbls. 

Same  Period  Last  Y'ear  .  1,396,122,513  Bbls. 


Increase  over  Last  Year 


Crude  Oil  Stocks  December  18,  1943 . 

Crude  Oil  Stocks  Decem'oer  11,  1943.... 


Increase  for  Week . 

Crude  Oil  .Stock.s  One  Year  Ago. 


Gasoline  Stocks  as  of  Decemlier  IS,  1913... 
Ga.soline  Stocks  a.s  of  Decemher  11, 


Ini'iea.xp  far  Week. 


Gasoline  S'oeks  One  Year  Ago. 


t  AiNADA 


Week 

Wccii 


Ending  fipcember  2(i.  1943. 
Ending  Iiecemlier  13,  194.3. 


p.aily  Average  Iiecrea.se  . 

Doily  Average  Production  Same  Week  Last  Ye.nr. 


79,936,270 

Bbln 

241,795.000 

Bbl.s. 

240,148,000 

Bbls. 

1,647.000 

Bbls. 

231,742,000 

Bbls. 

72.7'25.0()0 

Bbls. 

71,937,000 

Bbls. 

78.8,000 

Bbl'. 

76.141.000 

Bbls 

L’lilv  Average 

Crude 

Oil 

21,'27l 

Bbls. 

21,647 

Bbls.  1 

376 

Bbls 

27.594  Bbls 


Turner  Valley  arc:  The  Dominion  Oil 
I  Company  <  which  has  spent  around 
j  $2,000,000  in  Alberta  oil  exploration 
and  has  proven  up  the  Taber  field): 
tlic  Gulf  Refining  Company,  Shell 
I  Oil,  Home  Oil,  Sccony  Vacuum,  Su- 
!  per’ior  Oil  of  California,  Imperial  Oil, 
Anglo-Canadian.  McCall  -  Frontcnac,, 
j  Britlsli  American  and  Major  Oil. 

I  •>  ❖  •> 

j  Coring  lias  been  started  at  tlic  No. 

I  3  well  of  Mid-Continent  Oil  and  Gas, 
i  l.imitcd.  in  the  Taber  field  at  a  depth 
!  of  3.163  feet  and  officials  anticipate 
I  the  Taber  .'and  within  the  next  40 
I  feet.  The  Taber  sand  lies  approxi- 
j  niatcly  100  ft.  alxw’o  the  Ellis  sand, 
which  is  the  weiTs  objective.  This 
well  is  expected  to  be  completed  with¬ 
in  10  days. 

It  will  be  remembered  that  the 
eompany’.'i  No.  1  well  indicated  that 
it  was  jivt  off  the  edge  of  an  oil 
structure  and  the  No.  3  well  was 
spotted  "i  of  a  mile  west  of  the  No.  1 
location. 

It  is  expected  furtlier  structural  in¬ 
formation  will  be  gained  tlirou.gh  th'Is 
drilling  which  wil!  incrca.se  the  prob¬ 
abilities  of  production  in  tlic  drilling 
of  the  next  six  wells  in  the  com¬ 
pany’s  right-well  program,  in  wliieh 
Dominion  Oil.s,  subsidiary  of  .Stand¬ 
ard  Oil  of  California.  Is  participating 
‘J*  4* 

Officials  of  Britisii  Dominion  Oil  & 
Development  Corp .  advi.se  that  the 
No.  7  well  has  rncounfered  the  Jmiip- 
ing  Pound  .sandstone  al  a  depth  of 
4  4.3n  ft.  and  is  now  drilling  below 
4,760  ft.,  wliile  No.  6  well  liit  Jumping 
pound  marker  at  4.369  ft.  and  is  drill¬ 
ing  below  4,693  ft.  The.sc  dcptlis  com.- 
parc  with  a  depth  of  4.970  ft.  for  this 
marker  at  the  adjoining  British  Do¬ 
minion  No.  .5  produerr. 


Vancouver.  —  'The  contract  utuier 
wliicli  Granby  Consolidated  Mining 
has  been  selling  its  copper  produc 
tion  cx,'ircs  December  31st  init  the 
niojiagcmcnt  of  tlie  company  lias  an 
nounced  that  an  effort  will  be  made 
lo  continue  operations.  'I'lii.s,  it  adds, 
will  depend  on  government  rcgula 
lions  and  authority  and  on  the  co¬ 
operation  of  all  cinployce.s. 

If  government  authority  is  obtain¬ 
ed  the  comiiany  plans  to  retain  sev¬ 
eral  liundrcd  employees  many 
month.s  and  Ihus  avoid  hardship  to 
the  employees  and  the  community. 
Policy  in  this  respect  will  be  contin¬ 
gent  upon  the  government  and  upon 
the  demands  cf  labor.  It  the  oppor¬ 
tunity  is  afforded  the  company  will 
convert  iiivestmcni  in  material,  sup¬ 
plies  and  broken  ore  into  copper  on 
Ihe  cliance  of  decreasing  inventory 
lo-s-'Cs. 

Kootrnay  Belle  To 

Develop  Whilewaler 

Vancouver.  —  Having  executed  a 
cunlraci  witli  U.S.  Commercial  Com¬ 
pany,  an  offshoot  of  Mcials  Reserve  | 
Co.  of  U.S.,  Kooteray  Belle  i.s  pro¬ 
ceeding  to  place  Wliitewaler  Mine 
in  operation  on  n  .".OO-ton  daily  basi.s 
as  .'0011  as  possible. 

'Tile  coniract  calls  for  t'le  sliip- 
inent  o.'  concentrates  to  U..S.  smelters 
but  terms  of  tbo  agreement  arc  not 
di.'clo.scd.  Prcseni  crew  of  forty  to 
fifty  men  includes  a  large  number  of 
experienced  workers  from  Kootenay 
Belie. 

Witli  additional  labor  fortlicoming. 
officials  anticipate  operalions  will 
be  possible  next  spring.  The  White- 
water  plant  is  being  rehabilitated 
and  additional  machinery  and  equip¬ 
ment  from  Kootenay  Belle  -iline  is 
on  the  ground. 

In  keeping  with  Kootenay  Belle’s 
ngreenicnt  willi  Whitewater,  title 
has  been  vested  in  a  new  eonipnny, 
Retallaek  Mines,  Limited,  in  whicli 
Kootenay  Belle  has  GOtc  and  Wliitr 
water  ■W'^  interest.  Koo'.enay  Belie 
is  lo  get  its  expenditures  back  from 
first  earnings. 

J.  A.  Clark,  K.C.,  who  negotiated 
the  eontr.act.  reports  that  Kootenay 
Belle  w.as  able  to  show  more  Ilian 
lOO.OCO  tons  of  commercial  z'nc-lead- 
silvcr  ore  dcvc'opci!. 
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2  666 

.11'! 

.02  G 

,11,'! 

.0,'; ' 

,('1 

Ja.'on  .Mine'.  .  . 

.  10.31)0 

.2! 

.21 

.20 

.1:: 

Jcllicoc  ..... 

.  13,108 

.07  '-J 

.01 

.07', 

■|’l 

.09 

.(’I  G 

Kerr  .Addison  .  . 

3,816 

9.;:o 

,8.90 

9..!l) 

.  10 

10’. 

1.75 

Kirk.  Lake  .  .  . 

.  18.9.50 

.95 

.88 

.91 

6 

95 

Lalie  Dufnull  .  . 

1,91:0 

.85 

.7(1 

.8.5 

1.  to 

.111 

L.ake  .Sliore  .  .  . 

.  82.3 

I  1  c 

1!  .51) 

1  1  , 

'  ^ 

16'c 

JO  '2.5 

Lamaque  G  .  .  . 

.  IIH) 

5.9,5 

--  5 

6.10 

,'!.6,5 

La  pa  Cad . 

.  8..5UII 

.07  ' 

.06  'i 

.1)7', 

1 

.));)'; 

.03  '; 

I.elicI  Oro  .... 

.  26..':0I) 

.(  2  ''i 

02 

.02'c 

.Ill', 

.01 

I.ciiili . 

.  10,0,51 

1.22 

MS 

1.21 

I 

1.27 

.60'; 

Tuttle  L.  L.  .  .  . 

.  17.51.5 

.96 

.90 

.95 

1.1)7 

67 

Mncn'.'a 
McLeod  Cocksluitt. 
Madsen  R.  Lalie.  . 


1,7.35 

19.(115 


3,65 
2  ,■)() 
1  70 


3.  '0 
2  '2:1 
1.57 


2.  II 
1 .66 


■I  .00 
2  .50 
1.70 


2  3(1 
1.51 


Alalnrtie  G.  .  .  . 

17..'19() 

.'!,0,5 

.3.(5 

.3.60 

5 

■'*.75 

1  65 

Mcinivre  .... 

60 

57.00 

1 

58  I'M) 

47  00 

McKenzie  R.  .  .  . 

1'1..3,5II 

1..52 

1.15 

1  .50 

1 .5.5 

8! 

McLcl'an  .... 

16,000 

.o.'l '  1 

.03  G 

1  ^ 

.1)5* 

01  % 

McWatlers  .  .  . 

1 1  ..500 

.21 

.17' 

.21 

;* 

.11 

Mining  Cori>.  .  . 
Monel. a . 

1036 

4  510 

i.no 
. ’.n 

l.,80 

l.PO 

11^ 

2.20 
\n '  1 

1  22 

.Negu.s  ...... 

1.500 

.58 

.'! 

.67 

.05 

Nipis.sing  .... 

1.600 

1 ,95 

1  ,89 

1.95 

1  20 

1  95 

1 .05 

.Noranda . 

668 

IS  00 

48  .50 

5  2.. 50 

40,00 

Norgold . 

8  ,500 

.05 

.01 

.0.5 

(i5 

02  G 

Noimcial  .... 

3. .'Go 

.82 

.76 

.82 

!■  4 

1  18 

7  \ 

North  Can.  .  .  . 

■1.000 

.85 

58 

,6  3 

1  10 

.Norili.  Eniiiire  . 

100 

1.70 

2  (l!> 

I  ■■5 

O'Brien . 

13,090 

J.1.3 

1.31 

1.12 

■  4 

1.1.5 

61 

Omega . 

15,850 

.41 

.39 

It 

.61 

OR 

Paniour . 

10,8.5') 

J  .1.3 

J.29 

1.32 

...  2 

111 

Pandora  Cad  .  . 

1.900 

.07 

.06 ' , 

.07 

.07 

0:: 

Partanen  Mai.  .  . 

7  non 

.0:! 

61  G 

I’aymaslcr  .  ,  . 

21.700 

.39 

1  7  I.'. 

Perron . 

6,700 

l.n;! 

.95 

1.00 

* 

1  10 

7  1 

Pickle  Craw  .  .  . 

6.9,80 

l,9t 

1.80 

1.91 

•  1 1 

1 

2  JO 

1 

Pioneer . 

.560 

2.26 

2.20 

2.26 

’*  S5 

Powell  Rouvn.  . 

7.800 

1.45 

1  .■!7 

1.4.3 

1 .50 

1 . 15 

Powell  Rouvn.  V.'i 

1,3,179 

1  .37 

'l..'!l) 

1 .36 

•) 

.50 

Premier . 

2..':oo 

.97 

9* 

.97 

■  1 

I  15 

■5:0 

Preston . 

Queenston  .... 

79,,3,3() 

41.581 

2  .50 
.80 

2.20 

2.45 

.80 

25 

2  50 
,80 

Reeveg- MacDonald 

1 .000 

.20 

Reno  Gold  .... 

3,800 

.01  C 

.01 

.0  1 

_  1 

.((O'- 

Roclie  L.  I . 

J.'!.60l) 

.10 

08 

.0.6G 

.10 ' 

O': 

.S|.  .Ant lion V  .  .  . 

3,1100 

.(.3', 

.03 

.03 

•San  Antonio  .  .  . 

.'l.-i.'G 

,3  65 

5  ,VI 

3.65 

15 

1  (10 

l..''6 

.Sand  River  .  .  . 

.500 

,05 

.09  G 

.Senalor  R.  .  .  . 

31., ”,01) 

.'17  '  -J 

■  T!’; 

,  .16G 

IG 

.62'; 

1.8 

Hiftiu'r  Kariiiii^!ii  .SIkhvii 

Cciilral  Palriria  Uold 

'Toronto.  —  Central  Palric'a  Gold 
Mires  rcpori.s  for  9  moiithg  cndrfl 
Scplembcr  .30tli,  1043,  cstirnatcd  nel 
profits  of  8110, 17.'!.  equal*  to  16.1 
ceiTs  a  .share  'I'hls  compares  witli 
a  net  of  $319,261,  nr  12.7  ceiils  a 
aha  re,  earned  during  corrcspoiKling 
period  of  1942. 

Profits  increased  de.spiie  Ilie  fad 
that  production  w  ,n  dow  n  in  $1  - 
193,991  from  $1 ,2.52.0'23,  hut  operat¬ 
ing  costs  .showed  a  .'harp  reduction 
to  $6.10  per  ton  milled  from  .$6  86 
the  year  before.  Tonnage  milled  was 
down  to  83,617  from  101,118  tons 
Tile  tax  bill  was  up  to  $164,775  from 
$121,9,50.  wliile  reserve  for  deprei-ia- 
lion  and  outside  exploration  was 
.$83,354  against  $95  .570. 

During  the  year.  Central  r.itricia 
aequired  .a  conirOlling  .'hare  of  the 


fSlicrritt  G. 

Si.'coe  Go'd  .  . 
Sladni  .'la'.  .  . 

Sp.  Slurg.  .  .  . 
Steep  Rock  .  . 
.Sudbury  Basin. 
.Sudliury  Contnc 
Sullivan  .... 
.Sylvanite  .  .  . 
'Tcck-Kuglics  . 
'Towagmne  .  . 
'I’ranscon.  ftes. 
U'chi  Bonds  .  . 
tipper  Can.  .  . 
Vciilurcs  .  .  . 
Walle  Amulet  . 
Wendlgo  ... 
Wright  Harg.  . 
Ymir  Yankee  • 

'rORO.VTO  C'URB- 

Coa.'t  Copper 
Prnd  Oreille 
Tcmi'k.  Min 


7.100 
49,1.50 
21,000 
19  070 
500 
2..500 
8.350 
1,47.5 
9.780 
2.5''0 


.70 

2.20 

2.00 

.01 

1.74 

2.10 

3..'!.5 

.15 


.67 
.66 
2, 1  5 


!  .6.'1 
1 ,96 
3.20 
.11 


.71 

.70 

19 


1.72 

2.10 

3.35 

.15 


1  G 
6 


1.01 

.61 


2.65 
2  in 
.  .05 
l.'3o 


■!  It 
10 
•  1 


.67 
.'lO 
.29 
.51 
151 
:,i6 
(12 1 
.6,5 
I.::s 
1  ,85 


Derlak 


6.100 

.18 

.17 

.48 

....  .71 

2..5no 

..':2 

....  15 

.  26.975 

2.02 

1 .95 

2.00 

1  2.05 

*^5 

2..':02 

6  20 

5  95 

6.20 

4.40 

.  2.;!(1.5 

4  60 

1..50 

4.60 

-  5.8 ) 

3.40 

yUK) 

.25 

.24'; 

.25 

’  1  .25 

in 

2.665 

.3  10 

2.95 

.3.10 

20  1.25 

2  50 

.  26.500 

.03  c 

.02'; 

.0.3  c 

.12 

.02'; 

975 

MO 

1.05 

1 .0.) 

-  1.80 

l.(K) 

1.150 

1.15 

1.10 

1.45 

-•  3  1.90 

1  .(  15 

.  3,000 

.08 

.07  >; 

.08 

-  .12 

.05  >i 

Go’d  Mines,  ad- 
ibe  norihearl. 

Limited,  dated 

August  27,  1913.  B.1I. 

IIAL(  RDM  SM  AYZE  OPTfON.S 

Halcrow  .Swayzs  Mining  ha.s  ad¬ 
vised  llie  'I'nrunlo  .Stocic  Excliange 
that  peynient  ha.s  h'cn  received  eov- 
erii’n  an  additional  7.5,000  .shares 
under  agrccninit  with  Brooklnnd. 


comprises 
option  on  6S5.000  shares.  Issued 
capita!  i.s  1.315.000  .shares  leaving 
1,685. (R30  shares  in  the  (rrasury. 

1  ho  Financial  Times  roaches  a 
oU.'s  of  people  who  are  interested  in 
and  able  to  buy  investment  securities. 


CdtTON  FABRICS 

AND  YARNS 


Dominion  Textile 

COIVIPANY,  LIIMITtD 

THE  TEATIEE  building.  VICTORIA  SQUARE  MONTREAI 


/ 


STOCK  MARKETS 
1943  REFLECTS 
GROWING  FAITH 


AT  THE  LOOKOUT 


Ail  Parties  Using  “Progressive”  . 
With  The  Exception  Of  The  C.  C.  F. 


fDAWINf  FAITH  Contmued  from  page  1  S 

VllVvMinU  1  fill  II  (jiistiics,  lo  open  up  niarkels  due  to  increav'cs  in  the  turniturc  and  lend  to  Monsieur  Garson, 

_  -Ih-o  i.l  for  o.ir  n.-fwliir-is  -.lul  'is-  chinawarc  sections.  docs  it  in  a  sen.se  keep  the  back 

(C«intmucd  from  pace  1>  *  *  i}  ','t  miscellaneous  index  moved  up  to  Mr.  Brackens  heart. 

(Contmued  irmi  Page  i  su.-e  j,  reasonable  amount  of  na-  jggg  jogg,  reflecting  an  in-  ‘^'ere  the  suggestion  that  John 

in.iy  be  prolonged  were  gcneiany  fjopp]  wealth,  that  can  he  distri-  crease  in  the  recreation  sub  group  Bracken  is  lonely,  that  he  might 

ecnsidcrcd  worlh  more  money  on  the  _  like  to  come  back  to  the  fold,  that 


(Continued  from  page  1> 


ecnsidcrcd  worth  more  money  on  the  1,1 
stork  market.  In  tlic  mining  markets  | 

on  the  other  luim'.  the  rcsTOnsc  lo  ^  _  - 

the  variou-s  trends  of  public  opinion  Construction  Total  Falls 
and  to  the  news  reiwrt.s  wa;;  mote  Fewer  War  Jobs 

real.  The  mining  market  realized  construction  contracts  a 
tn.it  the  end  of  the  war  -.(ouid  te  nc  Canada,  totalled  S206.- 

«  nd  cf  iT.tnctions  and  tn"  uegin-  ,  103.900  Hurinir  1343.  accardinc 


I  U.S.  Steel  Situation 
Closer  lo  Normal 

production  -  distribution  pattern  in 


Is  there  the  suggestion  that  John 
Bracken  is  lonely,  that  he  might 
like  to  come  back  to  the  fold,  that 
he  could  be  a  quondam  Liberal- 
Progressive?  There  are  those  who 
should  know  that  hint  this. 

Of  course  it  all  sounds  far-fetch- 


Ccnstruction  contracts  aw'arded  the  United  States  is  expected  to  be  cd.  But  certain  facts  stand  out.  It 


.-...nding  or.  :he  industrial  Ibt  were 
ti'.rown  over  whenever  there  wore 
.-izr. ;  tlu'.t  tl'.o  war  might  end  very 
.'Oor..  This  U  said  to  reflect  the  opin- 
t -n  ti'.at  will  t'.ie  w.ir.  th.it  artifici.tl 
prosperity  engendered  thereby  might 
.■'..'0  end.  No  reeoenttion  ir.  given  to 


throughout  Canada,  totalled  S206.-  closer  to  normal  during  the  next  six  is  a  fact  that  the  Manitoba  Liberals 

,  103.900  during  1943.  according  to  a  months  than  at  any  time  since  the  have  become  Liberal-Progressives, 

inng  of  .1  n."w  cia  in  mining  lh*ou.5ii-  compilation  by  MaoLean  Building  start  of  the  war.  It  is  a  fact  or  so  the  anti-Crerar 

out  the  v  orl.i.  Reports.  The  total  represents  a  26.3  Output  of  ingots  will  be  lower  Liberals  swear— that  Foxy  Old  Tom 

It  ;.s  (hfftcu'.t  to  rtgntly  adjudge  t!ic  p„j.  J942  total  0/  during  1914  than  the  record  1943  got  the  key  men  to  plug  for  the 

ttuinncr  in  which  .■tccks  of  good  $031 594 100,  the  dowmward  trend  re-  production  of  around  89,000,000  net  Progressive  addendum.  Now  this 

niTsrntinc  the  continuing  shift  in  Iphs-  Supplies  of  ingot.s  and  semi-  . 


$281,594,100.  the  dowmw'ard  trend  re 
presenting  the  continuing  shift  it 


(Continued  from  Page  1) 

him,  aside  woidd  not  be  done  just  for  window 

ircumstance  dressing.  This  is  no  idle  gesture, 

‘ur  Garson,  Behind  it  perhaps  is  all  kinds  of 

p  the  back  monkey  business.  Superficially  it 

sen’s  heart.  looks  bad  for  the  Liberals.  Actually, 

that  John  It  could  bo  bad  for  the  Progressive 

he  might  Conservatives.  And  so  in  the  first 

e  fold,  that  issue  of  the  year,  we  give  you  what 

m  Liberal-  may  be  the  wildest  story  of  the 

those  who  year.  Yet,  out  of  it,  before  the  366 

this.  days  of  1944  are  finished,  some- 

>  far-fetch-  thing  may  come  that  certainly 

and  out.  It  makes  sense.  You  never  can  tell 

iba  Liberals  about  politics  or  love,  said  Madam 

'rogressives.  Chlang  kai-shek.  That  you  can't, 

anti-Crerar  Missimo. 

:y  Old  Tom  Meanwhile,  a  P.S.  Have  you  no- 
ug  for  the  ticed  that  the  C.C.P.  are  having 

Now  this  none  of  this  Progresive  stuff? 


-THE  FINANCUL  TIMES,  JANUARY  7,  1944 
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Tl  U  X*  n  Af  D  X.——  J"  •I’™  lo  “'I™  so  '«1.  The  unprecjdcnlM  iichlcvomcnt 

Fn-  he  monUi  of  December  1943  high  and  probably  will  remain  high  ]  hA  III Atl VAtHlflT  hAfAP  III  K possible  largely  by  the  re- 

eom-e  IWIHM  to^Xd  Sl’l989  landing  barges,  landing  maU  lilt/  IflUUYallllH  I  U1 1/ V  Vl  I  lU^lUOd  words,  we  should  provide  the  mean.i  search  facilities  that  have  been  built 

inn  ArnirV-^  or  thr  month  -on-  ^•’‘<1  other  invasion,  equipment  ore  of  self-help  and  encourage  them  to  up  over  the  years.  In  the  course  of 

Completed.  Substantial  increa.ses  in  - - - -  ,  „  ,  .  „  .  work  out  their  era  salvation.  Demo-  a  little  more  than  two  decade.s  the 

^  i-ail  and  pipe  production  are  likely.  N<-w-Enifian.i  i.etter  of  the  Fir,t  >ationai  Bank  of  Boston.  craey  cannot  be  imposed  from  with-  number  cf  American  research  labora- 

oxU.i-.ouu.  operating  at  the  f— - - -  out,  but  must  spring  from  within  the  tories  has  increased  nearly  twclve- 

a -ui.'-.i  con.  p.  action  was  g.  g  capacity  AS  WE  PAUSE  at  the  threshhold  significant  that  the  chief  provision  people  themselves,  and  they  must  dc-  fold,  w'hile  annual  expenditures  for 

ousaicss  constiucuon  5^8.a.Buu.  n.-  week,  compared  with  a  revised  of  the  New  Year  and  lift  our  sights  in  these  charters  of  human  liberty  velop  their  own  civilization  in  keep-  r€.scarch  in  industrial  laboratories  in 

dustriai  constiumon  5i.bZ(  (uu.  a  la  gg  g  week,  above  the  smoke  of  battle  to  visual-  was  protection  of  individual  rights  ing  with  their  resources,  capacity,  this  country  are  placed  at  300  mil- 

er.ginccring  conscrucuon  si.iJi.suu.  American  Iron  and  Steel  Insli-  ize  a  better  tomorrow,  it  is  well  to  agamst  the  tyranny  of  government,  and  tradition.  Lavish  handouU  on  lion  dollars,  or  as  much  as  was  spent 

A  Icature  ot  the  1943  constiucuon  fy(g  r.eports.  This  week’s  aggregate  give  serious  thought  to  the  motivat-  The  great  advance  and  vitality  of  the  cur  part  to  other  counirie.s  would  not  for  this  purpose  by  the  rest  of  the 

pict’Jre  wns  the  year .s  total  oi  5(9,-  |  ^^ill  be  1,667,000  net  tons  against  1,-  ing  force  of  progress  and  the  condi-  Anglo-Saxon  civilization  is  attributed  only  disrupt  their  economies,  but  world  before  the  war. 

109.100  for  residential  construcuo.i.  j  59,}  oqo  last  week.  tions  under  which  it  thrives.  largely  to  the  fact  that  the  people  would  engender  their  contempt  and  The  irresistible  forces  set  in  nio- 

^  month  ago  operations  were  at  Th-  -ourcr  of  nroarc's  Ls  the  sobi'-  exercised  their  privileges  as  ill-will.  Paternalism  at  home,  or  its  tion  by  modem  developments,  atid 

the  1942  total  of  $•^9,279,800.  Bimness  ,  rato  of_  99.3  per  cent,  of  cana-  ^  free  men  and  have  been  distrustful  extension  abroad,  is  not  in  keeping  accelerated  by  the  war,  make  con- 

const,  ucuon  foi  the  j  eat,  howc\ci .  .  eily,  or  l,<o0.700  tons,  while  last  ^  j  bv  discontent  or  skeoticLsm  extension  of  the  protective  with  our  tradition  and  is  a  threat  tinued  research  mandatorv.  In  its 

was  oown  to  $61,017,900  from  $98.161,- ;  year  the  percentage  wa-s  95.8  with  ..L  spirit  of  government.  Our  forefathers,  to  freedom.  broadest  sen.ee.  research  reDrc.srnts 


production. 


Demands  for  flat-rolled  steel  is  still 


For  the  month  of  December.  1943,  high  and  probably  will  rernain  high 


■n  that  witl  the  w.ir.  in.it  aiMiici.u  awarded  totalled  $11,989,-  landing  barges,  landing  maU 

nwpcrity  c!'.gend,''rcd  thereby  ir.ig.'.t  ggg  j.  ( | j p  p montli  con-  other  invasion,  equipment  are  | 

'.so  end.  No  recognition  it.  given  to  [,-nmlated  new  construction  totalled  Substantial  increa.ses  m 

he  f.wt  ;ni;  tlie  incidence  of  Excess  .^og  p,  ggo  During  December  re.^w  production  are  likely, 

rteftts  Tc.xr.s  would  be  the  firs:  mi-  con-=truction  was  $4.l'40,530: 

ter  to  disappe.i"  .-nou’.d  a  cc.scation  construction  $4,829,800;  in- I  P^’  capac.t> 


The  Motivating  Force  Of  Progress 

From  (he  Now-En(slaniI  I.etter  of  the  First  National  Bank  of  Boston. 


.■>:  ’wiililhirs  reduce  profi—  to  the 
ieve  s  that  are  now  considered  basic. 

Till;  ti'.c  nidus: rial  markets  failed 
;.>  see  iliis  i.s  excusable,  for  al.r.-  all 
■■,.c  mirkcis  arc  composed  of  a  nuii- 
.  lido  Jr  peopie  who  are  ever  swayed 


mg  force  of  progress  and  tne 
tions  under  which  it  thrives. 


largely  to  the  fact  that  the  people  would  engender  their  contempt  and  The  irresistible  forces  set  in  nio- 


coded  by  discontent  or  skepticism.  c-xit.nsion  m  me  procecuve  wiui  oui  .i 

Every  step  in  the  upward  climb  of  of  government.  Our  forefathers,  to  frccdcim. 

civilization  ha.s  been  the  result  of  ex.  here  to  escape  the  regi-  In  plottins 

periment,  of  trial  and  error  by  inves-  mentation  of  the  old  world,  sensed  ture  v.c  sho 


broadest  sen.se.  research  rcprc.srnts 


aVid^nrch-  ^  month  ago  operations  were  at  The  -ourcc  of  nroare's  Ls  the  sohi'-  exercised  their  privileges  as  ill-will.  Paternalism  at  home,  or  its  tion  by  modem  developments,  atid 

-rT-t':.'”,;  flao™  iSdl  dj  v”'  S  ?  i  f'-.~  '’tl,"”'-  ,f,  'If,'  OI  wtrf/ ««  MV.  bie„  cg.d,«o„  abro.d.  b  nol^l,.  kepi.,g  .c.clcrg.id  l,y  the  war.  maka  co,-.- 

- . .,,T  o- 1  ■IS  •  iMtion  and  if,' ’  i  1. —0.700  ton:>,  while  last  ^  j  h  rii-,io„tent  or  skenticLsm  *'Pe  extension  Of  the  protective  with  our  tradition  and  is  a  threat  tinued  research  mandatory.  In  hs 

-  n-d'ciwidotul  ‘  i  E^'v  s^cd  l^  The  spirit  of  government,  our  forefathers,  to  freedom.  broadest  sen.se.  research  reprornts 

\  '  I  194.:..  und  incliL'ti icil  ton^truc-  |  loniicigo  1,600.400.  y  a*  ^  ia  who  came  here  to  cscaoc  the  i*C£ri-  In  nlottin^  our  course  for  tli*''  fu-  th'*  K'^arcli  for 

H  r  ::  ;s  !:o:  q:i\ic  so  nicxciisab.o  rirrnnpd  t'v  000  from  ilic  _  civilization  has  been  the  result  of  ext  wno  came  nere  lo  escape  inc  rcgi  m  pioGiin„  oui  cc^ursc  lor  uiv  lu  tiu  v^rpvtuai  Svaren  lor  Doaei  ^.aJ5 

<f--,  m;  the  n.irt,  cf  tho.se  who  ,g.{.,  .-.g)  ^74  (184  500  Ftwinccrni"  i -wi  t;  ,  i  periment,  of  trial  and  error  by  inves-  f^^'iitation  of  the  old  world,  sen.sed  tuie  v.c  should  be  mind  ul  that  the  ol  doing  things  based  upon  invest;- 

..ir-.ri  ,  time  .i.id  money  in  the  comtiuct  oT  fo-  W3  was  up  .Mocks  LoBcr  tigation.  PVir  thoiusands  of  years,  the  instinct  vely  that  to  lean  on  the  gov-  tidvancc  of  civiIiz.itlon  is  the  record  gation  and  cxpenmenlation.  Regu- 

. .  .i.pv  ti'ivp  In-  no  .  r  I  f '  n  r/MA  n  wortri  i.-.;>c  in  uertn-dx  anri  iirnn, emmcnt  fof  aid  or  special  favors  oi  mans  struggle  m  overcoming  the  lar  research  work  should  be  given  the 

p-iva  e  sSO.oej.OOO  total  for  By  100  MtHion  Bus.  ^nankind  was  dominated  b^v  super  ^'ould  eventually  mean  the  loss  of  forces  of  nature  by  hard  work  and  green  light  as  soon  as  milifary  con- 

■’rr'-'  r-?r'  ST'  an-SS?-  “ 

;S  o,  li  t^r  l-oad.nss  -.S”:  S  ?  .Si  SrlStlc  g?»J  L““dS”'“Sn  «!»» '»“■  '“''"’I  ™  .  ««"  ‘-o  «.een  w.nln.,.  »„d 

_ ...  p,,  x-v"  -  svs  on,  c,>  on  -e-  I.es.s  Than  Seasonal  l  ‘  i?  ,,  ,  ^  i.  .  .  ,  '  ed  upon  public  opinion,  is  weakened  v  +  peacetime  operations.  The  fust  .step 

ivid  i  fnn  ih-  in— u-  fmHPfi  I 1  !i -n  F-nTn-iii—  n-ac  1  ^Tid  tlic  Spirit  of  rcsistancc  bccomc.s  A  .study  of  the  history  of  mankind  in  this  direction  should  be  to  relcasa 


I  he' base  1933-1939  equals  100  rose  pvo.iid^7o65  491  Tush-ls  '^oT  wlieat  ccaselps  energy,  chal-  been  well  .said  that  “when  people  no  iu.s  and  the  willingness  to  take  rusks,  trance  inio  the  war  because  tlie  ma- 

1  dream  to  .assume  from  153.8  to  161.7.  In  the  cones-  ili-  w-’k  enTi  1  DeeSr  ""^aged  in 

'  Cl  iid.i  c.in  and  wll  ponding  week  last  year  londing-s-o  comparei-1  with  5.033.622  in  the  gn  ou^oX  of  IhLe  sovernment  of  law.  they  with  about  7  per  cent  of  the  world’s  military  projects.  Without  pure  .sci- 

.  (,p  peaceful  totalled  48.578  cars.  nrovious  w—k  Durin-  the  clap.sed  f f  Vi  i  ^  ^  ’  must  take  their  chances  luider  a  gov-  population,  accounted  for  nearly  as  cnco  there  would  not  be  laid  the 

to  vh  cT  huscountrv  feels  Load  ngs  during  lire  clap.sed  por-  ^or  ion  of  the  emt,  eai  w^  there  developed  liberal  education  de-  emmcnt  of  men.”  much  income  and  wealth  as  all  the  fundamental  knowledge  which  pro- 

.71;  r,.,,  .f  lo^ia  .i  44iQ.^o-rUs  P„‘7..7.A'’7^7fLv7  .,:V  77:  mocratic  government,  creative  liter-  .  .  other  countries  combined.  This  .svs-  vide.s  the  basis  for  mmv  of  the  fir- 


1  i  Cinid.i  can  and  wi.l  ponrimg  ivreK  last  jear  loaaingu  3o_  comparecl  with  5.033.622 

provide  that  m-astuT  of  peaceful  totalled  48.578  cars.  previous  week.  During  the 

nrosperuv  to  wh;c;i  tliLs  country  feels  Load  ngs  during  Ih?  clap.sed  por-  portion  of  tiie  crop  year  wl 

:■  is  entitled  and  one  would  certainly  tion  of  1943  totalled  3,141.959  car.s  as  ggn  August  1  markcting.s 

X  _  -If.  -h'  h-  v.f.em  itself  wou.d  compared  with  3.374.343  in  19-12.  j^ated  117,580.979  bushels,  cc 
be  the  fnnt  to  insist  on  its  ability.  Heavier  average  loading  per  car  will  M,8,q3o..3M  in  the  corr 

diow  an  even  greater  incrca.se  in  ing  period  of  the  previoi 

V.’hat  is  aliead  for  the  marlmt.':?  t,-  '  tonnage  loaded  for  the  year.  year. 

.->;'.e  could  loo’rt  at  the  columns  of  the  |  _  _ — - -  Following  quantities  of 

F.nancial  Times  one  year  hence.  onciSlicfht  Decline  in  grain.s  were  also  delivered 

•.'■cuid  not  need  to  .speculate.  Since  j 'j-|.,p  yf  Livin?  wc.=tcrn  farms  during  th- 

•;-.e  best  one  can  do  is  to  alien  th—  .  ,  ,  7  j i  'figures  for  previous  wi 


Tlie  official  cost-of-living  index  j 
declined  from  119,4  at  November  1  to  I 
119.3  at  December  1.  making  the  total  { 

ii'-iiTiiii/.  iiif'vp'icf,  11  4  npr  cn-nt  ne-  ! 


'ocs'  one  can  do  is  to  alien  tlv^  ...  ,  I  ..  .  .  ,  i  (fieure-s  for  previous  week  in 

known  factors  and  to  try  and  make  ^h'^  i  to  T 't^Mm'—fherTto  i 2,7()S..362  (5.199,975) 

:i-.em  form  a  pattern  with  the  un-  I  barley  1.794.121  (3..o08..599) ; 

k-'-i-v”-;  anv  forecast,  must  needs  be  -  19.o  at  December  1.  making  tlu  to. al  ,  187.475  (251,430);  fla.xsecd  81,- 

iiazardoue.  and  it  must  invariably  be  wartime  increase  18.4  per  cent,  ac-  ,n5,143)  bushels. 

.surrounded  with  proviso  and  condi-  Dommion  Bureau  of  - 

.  0,,  Statistics.  ,  >•.  s.  BI  TTER  OUTPUT  UP 

■\V.e  mav  assume  that  during  the  ,  indice.s  for  foods  and  ;  production  of 

y-ar  ahead,  and  as  gradual  condi-  i''^'  «"""!  creamery  butler  for  the  month  of 

•::ns  cf  indu.-trial  production  slow  borne  fuinishings  and  miscellan- ,  io.79o 

Q  1!  al'-inr-  ,n—  iv->  xiioii  hr.  COU.s  Itcms.  Thc  food  index  dioppcd  „ypr  the  Nmvrmhcr  1942  nvndiifUnn. 


inc-s  aam-c-  8?''^H4ment,  creative  liter-  „r,,,x,rnmrr,t  n,  countries  combined.  This  sys-  virics  the  basis  for  many  of  tlie  far- 

:  comp.arcd  ’‘'^bgious  tolerance,  well  as  aiuhoritv  to  sUfir  innnirv  made  it  possible  for  the  average  reaching  technical  developments, 

correspond-  f'*^cdom  in  other  fields.  Whenever  ^  ,3  ’  worker,  with  thc  aid  of  machines,  Tlie  problem  of  retrenchment  and 

f  k  b,  >  worker  ,1„  b=o„ooflh.sre.tclch,lle„-„lto,. 


With  11.3.9o0..31-1  jn  the  correspond-  atmosphere  has  been  favorable  or  when  it  loses  confidence  in  the 
mg  period  of  the  previous  crop  inquiry,  civilization  capacity  of  the  people  to  rule  and 

jear.  r  bas  advanced.  On  thc  other  hand,  proceeds  to  pamper  them  and  .shield 

Following  quant, tic-i  of  coaise  suppressed  them  against  the  storms  of  life,  the 

TeTtcrn''TnTmT'Tlurfng"i  by  authorities  or  enervated  by  the  in-  wealth-creating  qualities  of  the 


nas  aavancea.  on  tne  otner  nan«.  mhi  Republic.  About  American  business  has  ever  ben 

when  this  spirit  has  been  suppressed  them  against  the  s^^^^  life,  the  hundred  .veam  ago  thc  average  forced  to  face.  The  fate  of  private 
by  authorities  or  enervated  by  the  in-  ,  .  f  ^  it  Person  had  approximately  52  want-s.  i  enterprise  and  the  preservation  cf  oiir 

sidious  pampering  of  the  people  by  people  aie  undemimed.  the  nation  is  ,g  regarded  as  ncces-  democratic  form  of  government  will 


pvernment,  then  stagnation  has  fol-  impov erished,  and  ^If-governmcno  ^hics.  Prior  to  thc  war  thc  wants  depend  upon  how  effectively  this  .‘^^il- 
^°''’ed.  hief— *!f**^*'  ^  verdict  of  numbered  484  on  the  average,  of  nation  is  met.  It  is  highly  essential. 


i6  (115,143)  bushels.  The  battle  for  individual  freedom  This  same  principle  applies  to  In-  When  thc  war  came,  American  busi-  framework  of  our  economy  the  .b-pirit 

- -  -  found  its  fir.st  formal  expression  in  tcrnational  affairs.  In  thc  rehabili-  ness  was  able  in  a  comparatively  of  initiative  and  ingenuity,  a.s  well  as 

N.  S.  BITTER  OUTPUT  UP  the  Magna  Carta,  which  was  WTung  tation  task  after  the  war  the  United  short  period  of  time  to  surpa.ss  the  provide  incentivc.s  for  the  assinr.p- 

Halifax.  ■—  The  production  of  ^big  John  in  1215,  and  nearly  States  will  be  called  upon  to  play  a  combined  war  output  of  the  Axis  pow-  tion  of  risks,  for  these  are  the  pillara 

caniery  butler  for  the  month  of  centuries  later  the  .same  prin-  leading  role.  We  should  help  the  ers,  which  had  a  running  .start  of  upon  which  the  American  .sy.stem  has 

ovember  this  year  was  up  10.7Co  ciples  were  incorporateef  in  our  own  stricken  nations  to  their  feet,  fu'-nish  several  years..  In  thc  race  against  been  built  and  without  which  it  can- 

cr  thc  November  1942  production.  Constitution  and  Bill  of  Rights.  It  is  them  with  food  and  clothing,  and  ar-  time,  American  ingenuity  met  llic  not  survive. 


which  94  were  considered  necessities,  tliercfore,  that  vve  keep  w'ithiji  the 


.surrounded  with  proviso  and  condi¬ 
tion. 

W.:  may  assume  that  during  the 
year  ahead,  and  as  gradual  condi- 
•::;is  cf  in.du.-orial  production  slow 
down,  to  a  walking  pace,  we  shall  br- 


N.  S.  BI  TTER  OUTPUT  UP 


c-mc  .som.cwnat  c>arrr  aboul  ihr  in-  ^  with  declines  .or  respective  totals  were  4,30,417 

d.'. '.'Iii.il  ;  Ildus  tries  whirh  will  find  P®*’'-  of^nge.s,  turnips  and  cab-  |  ponufjs  and  388.71-1  poun-ds.  .A  sum- 

■'•.e  chance  over  too  dilficult  to  .sii.'-  greater  imporiancc  than  in- |  produetion  for  the  first 

.  (,  -j",-.  "-.ip-p  be  suc’n  indas-  h'dter.  eggs  and  lootatoes.  j  eleven  months  of  the  year  ismied  bv 

:r;es  must  bTT..mncl  Tiiat  non:  .  R^d'^cUon  in  the  fuel  and  lighting  |  ^v.  .4.  Bird.  Nova  Scotia  Dairy  Su- 


of  the  niiior  concerns  and  few  of  the  1  P<''’i*nendenl.  shows  a  total  of  7.’231.-  ]| 

m  ner  wd!  ty.  affected  ran  i)c  taken  elrctncity  bills  in  a  con- |  ngq  pounds  or  an  incrca.sc  of  15.624,  M 

fp..  -.-antrd  but  the  same  can  no:  of The  j  over  the  6.255,767  pounds  produced  i 


O'-  ,1  with  certaimy  about  cen- 

eerr.s  wiiicit  are  tlie  rc.suli.s.  or  large- 
th'’  iT.nii'.s.  of  the  v.-ar.  One  of  the 
re.'u’r.s  of  C,i;i:'fi,''s  industrial  e.xpan- 
.'•.011.  a  re.-tilt  winch  pio’eabiv  will  b: 
noticed  i’ic'.’ca'-incly  some  time  afur 
the  v.ar’.s  end  wi’i  be  tiie  mergin: 
of  nifia'ied  c-e-nce:n.i  with  those  of 
mo'c  s.abic  and  ovcrpoivcring  rc-  i 
sources.  I 

V.’iietiicr  tilts  will  have  an  impact  j 
upon  thc  ftnan-  ial  recording.s  of  the 
.'tcck  market.s  in  the  new  year  dc-  ! 
p-nds  not  only  oti  tiie  speed  with  ' 
wiiieli  the  war  'w;l!  end  but  also  on  ! 
eonci^tions  surrounding  the  approac'a  : 
•o  the  problem  of  reconver.- ion.  It  I 
would  be  futile  to  ho;oe,  lliowevcr,  | 
:h.:  ei:h"r  rcconverxien  or  other  post  | 
wa”  problems  will  be  of  great  weight  ; 
eurine  tl;e  next  twelve  nionth.s.  Tii-”  ; 

:  ear  just  started  can  confidently  b-e  I 
e;-;pectcd  to  bo  ju.y  another  one  of  j 
iiio.e”  yeans  in  which  iiotliing  decisii  e  ; 
ear.  be  cttpccica  lo  take  place  in  the  i 
.'■ccurky  markets.  For  even  t’ne  sharp  ] 
rrac'.ion  following  the  .■-udden  ending  I 
of  the  war  could  at  bc.-i  or  at  worst 
ii-"'  a  temporary  dcvolcpmcnt.  Neither 
the  government  nor  industry  and  | 
bu..inicss  would  penult  a  long  perio-i  j 
of  indcci.ion  and  .stagnation,  the  | 
f’.'ir  of  ■whieii  a  nuirlct  rcae.icn  in-  j 

v. :;-;jb!y  rcflrc  s.  Nor  could  there  be  | 

:>  .sudden  cessation  of  war  production  j 
tliat  upset  evt-ryihii.g  .after  the  la,',t 

w, i:-.  when  it  w.a.s  oif.=st  by  an  cvc:i 

v,  li'icr  inflaiionary  sprr<‘.  I 

Controls  Jiave  been  .‘^'t  un  to  com-  i 
h.i:-  .wi.-h  luliaiicn.-iry  ircnds  aii.'l  j 
timre  wiii  iic  no  UTut  and  .vudde.-i  j 
mu.f.cnng  out  of  worker.i  or  .so’dier.u 
We  nsay  in  fact  a.-sunio  that  ail 
( luiiiecovfr.s  will  be  of  the  most  gru 
dual  nature.  Aiiiicipating  all  thc.s-.' 
things,  llie  inarkci.s  wiil  no  doub' 
have  their  ups  and  tlown.s  but  the 
•steady  insistence  on  bond  buying 
which  will  he  with  us  for  some  tiin-:  > 
.’■ct  Wiii  lipip  in  keeping  the  broad 
public  o'ui  of  the  inaricet  tini.s  dim- 
ini.siii'ig  boUi  ilie  bcari.sii  ajKl  the  ’ 
iiuiilli  opera :ion.s  from  tlic  start.  The 
.security  market;;  sxip  of  c-our.T  con¬ 
tinue  to  reflect  thc  volatile  reactions 
Ol  tile  public  :o  the  .s'late  of  thc  war.  < 
a.s  It  :.s  iindc’-tiood  to  be.  but  there 
.are  nor  yet  the  i-onciitions  in  i-dgli!,  j 
V,  Ihcii  •■vould  p"nnu  anything  fun¬ 
damental  to  liappen. 


index  for  liome  ftinn.shing.s  and  scr-  i  jn  Rip  correspondiiig  period  of  1942.  j 

vicc.s  advanced  from  118.2  to  113.8  [  - - -  !' 

- -  1  B.U.  IIERRINi;  (  AT(  II  I : 

be  .so  only  because  they  will  continue  I  Vancouver  ~  'I’ho  herring  eatch  ' 

to  reflect  thc  reactions  and  opinion,:  to  December  1 1th  off  the  Pacific 

of  a  slightly  ’oewildercd  public,  coast  was  19.009  tons.  This  lias  pro-  ' 
swayed  between  hopes  and  fear.:,  |  diieed  911,037  ca-ses  of  canned  fish, 
trusting  neither  its  political  leaders  i  4.168  tons  of  meal,  and  131.999  gal- 
nor  itself  and  depending  on  hunches  I  ions  of  oil.  From  herring  offal  there 
rather  than  on  actualities  which  it  I  has  been  produced  1,520  Ions  of 
lia.s  no  way  of  knowing.  meal  and  216,179  gallons  of  oil. 

Canadian  Business  Index  i 


W'c  may  expect  liic' iiia-kets  to  rc- 
licc'.  til"  .••obering  thougiit  that  while 
one  of  our  fA'o  wars  may  end  ;,oon, 
w-ar  conditions  wiT  by  no  means 
eea.se  at  thc  .,=am'i  lime,  and  tlia, 
indeed  even  our  opiimbni  may  i>o 
.somewhat  premal.iu'C. 

The  only  basic  force  which  coul'd 
radically  alter  the  market  and  ail 
other  mirrors  of  fiscal  activitic. , 
e'euid  be  the  spectre  of  inflation.  But 
there  is  nothing  that  would  .sho.v 
that  this  country  is  condemned  io 
witne.ss  a  steady  marcli  to  worthlcss- 
ness  such  as  is  theoretically  pD.'sible. 
Indeed  we  may  expect  deflationary 
efforts  of  rather  a  far-reaching  na¬ 
ture  to  be  inaugurated  in  1944,  effort.^ 
.sufficiently  strong  to  stop  .all  major 
inflationary  tendencies  but  not  strong 
enough  to  hurt  the  markets  a$  the 
efforts  of  1937  and  19:18  did. 

Stock  markets  will  probably  be 
even  harder  to  understand  in  1914  ‘ 
than  they  were  in  1913,  but  this  wid 


I  1  i:v  \Nt  l.\I.— D.U.S. 

;  IJnnk  l>rbit5— JD  montlis . 

ChMj’tr'p''«l  r>nnlv5 — Xovcnibcr 

1  l>fDi:in<l  1  >’cr'0.’sil.s  . 

!  Snvin;:.^  Doposits  . 

i  (.’urr  r.t  Uuaii.s  . 

I 

!  OO.MI.MO.N  l 

i  'IVj!;i|  HevF'mio.s  . S  jnonfli.s 

j  Ofijiiinry  J'Lxpcnflilurcs  . Tuonllus 

j  ^^a^  Kxi-icn'litures  . S  niontlKS 

JI’.SIMLSJS  COMUTIONS— U.U.S. 
liencral  Lconoinic  Situation— 

Jriilf'x  of  IMiysical  Volunn^  of  Busincf.-^ 

j  !D  n'lfinths  .  equal  100 

j  Index  of  Industrial  i^roduction 

I  lo  nioiuli.s  .  trK{r>-B  equal  VXi 

rrinliirtion  ati<l  <i(‘nrral  llusiiirss— 

I  Mineral  Production — 

!  in  n.ontlis  .  11)33-0  uqual  lOu 

(loM  — in  monilis  .  KincOzs. 

Silver — s  rnonth.s .  Pine 

Unal  —  in  iDontlis  . Tons 

Mfu.  PrcMiuction— 

in  niontb.’s  .  103.‘i-0  equal  ino 

I‘  If»nr  ProJu«tion — J 1  montlis . LMiIs. 

‘‘.’lUjc  Siaij;rht(’rin?r— m  uiouth.v . . . .  No. 

Ilo"  Sla’aslitcrins:— 10  nicnths . .  N*o. 

< '■frarf  tld'i  j-rlpMsod  — ](»  months . No. 

«’i;i:ir.s  r  Icosod  — in  riiontli.-^ . No. 

Puatlu'r  Pool.«4  A-  Sliors — 0  tnojiths.  I'rs, 
K;tw  PottGn  < 'nnsuniption  —  in  in. .  .TaIi.'-’. 
N'’Av.'<i>rint  Production  — 11  months. .. 'Pons 

Sli’f’I  Intjot  I'rod.  —  U  ni . PdUffTon.s 

Pi;r  Iron  Prod.— 11  m . I.ony:Ton.s 

Ponlrari.^  AAvaiwlcd — JO  tuontlis . S 

PM^.  T’orinils.  riS  Municin.  — 10  mo.c...  ^ 
IHec.  Power  Output  — 10  inos . A.w.li.  C 

INTERNAL  TUADK— l»,n.S. 

I.oIospIg  Sale.s— q  IT) . 1033-0  equal  lOO 

Jalail  J-^alcs — J>  inontlis . 1033-0  equal  PX» 

riiiCEis— D.n.s. 

^^  )|nlr5^l•^  Pr!(‘es — 10  ii.or. . . .  lOi’B  rqua I  loo 
P-'.'t  of  Living— 10  mos....  lOO-'-O  equal  inn 
Index  (’oni.  Stocks — lo  rn. .  .  1035.0  eqtial  lon 
index  Bond  Yields— m  m. . .  1035-0  equal  100 

UHAIN  STATISTICS— Dushrls—U.B. 5. 

\\’he.at.  in  Store— December  16 . 

U.Mri.O>  MKNT— 

10  nioiilJis  iiACraifo  unodjustrd— 

'h’Urral  Index  . .  lOiJO  equal  ir,n 

M-tnufarhirin?:  . 

l/GCj^Ing’  . . .  . 

Minjnff  . . 

<  'on.siurctdm  . 

Tiado  . 

rri  A  N  si  <>nTATH>\— i».n.5. 
railwji.v  Car  Uoading*—  W'r 


3013  3043  Clian, 

$  rc 

43.O3*J.S09.501  3r,.3C.j,US:*.6.’0  -J-  15 

I. BIO,  lOL’.Oti/l  1.  tOL*.  *I5.(MH)  -I.  13 

i.Nsj.:,4(»,nnn  i.tiL’O.  lt‘4.t)tio  15 

J. L’0 1,1*30,000  j,I01,IT3,o(m)  3 


l.TrtlM.’O.  l:’7  1. 455. L’l  1.030  -5  :’n.  t 
4ni*.05l.M:ns  3  J0,040,S1B  1.5.  i 

•J,:‘ll‘,«15,-:i0  l.l::i,315,Si:i  -r  o7.5 


100.S  17.1 


A  Stock-Taking  T 

For  The  Investor 

The  Beginning  of  Another  Year  .  .  . 

...  a  year  which  promises  a  continuation  of  wor-creotecd 
con(ditions  even  though  the  prospects  for  on  early 
victory  hove  become  much  brighter  ...  is  a  time  for 
weighing  post  experiences  ontd  planning  to  take 
advantage  of  future  opportunities. 


Time 


n  Al  lAv  .\  V  F  A  R  V  I  Nt,  S— C  .  .V.  n . 
.■'lonth  of  .^o^emh»‘r— 

<  pe\’onue4  . 

Operating  Dxpenseii  . 


Net  Pevemie  . 

LIe\(‘n  .Kontlif* — 
dtperatin^;  Re\enues 
Operating  Expenses 


,lU3.noo  30.757,050.(1 


105.4  151^  -I.  OS 

110.0  JIM  G..S 

0!j.4  0.’,  I  .1.  I  •• 

n-vi:  1 10.7  1,3 

M.3  0.3.1  -I-  33.1 

97.0  00.3  —  1.7 


301,517. 1?S  103. 153, W)  —  *:i  0 


1 70.1  7.4 

L’ULM  .1-  ll.-t 
107.7  11. s 

171. (t  —  S.O 

133.1  -1-  5.1 

155.1  —  J.O 


War  apo 
00.734 

'J  year.®  ago 
0.aS3.«00 


-I-  5. 135. ODD 
-!  4.5n.D(K( 


It  is  a  time  when  investors  can  well  take 
stock  of  their  holdings  .  .  .  considering  them 
in  the  light  of  what  has  token  place  and  what 
may  be  in  prospect. 

It  is  0  time  when  careful  consideration  os 
to  the  investment  of  new  funds  and  well- 
judged  changes  in  securities  held  may  well 
improve  the  investor's  position  os  to  both 
security  and  income. 


Through  its  "Hints  to  Investors'  depart¬ 
ment"  The  Financial  Times  offers  its  subscrib¬ 
ers  on  individual  service  in  regard  to  the 
position  of  their  holdings  and  advice  os  to 
changes  and  new  purchoses. 

And  each  issue  provides  a  comprehensive 
reviev/  and  analysis  of  all  important  develop¬ 
ments  at  home  and  abroad  bearing  on  indus¬ 
trial,  commercial  and  financial  conditions 
and  the  investment  market. 


Ni't  Jlrvinilo  . 

I*.  K. — NoiPir-Iwr. 

'  r.<>\  enui’,"; 

Oi'er.iting  Exr'UiKes 


•Xet  r.pvcnii''  . 

Elcwn  .Mnnlli's— 

Of'pratinp  Ppipiuw.-i  , 
(Jperating  Expcntc.?  • 


Net  Kcicnuc 


‘  eck  In  t>r'r.  H  5*rrk  afjo 
71.133  73.763 

T'n  Drc.  ij  A'rpv  asro 
3,333.0Sj  3.361,308 

# 

1013  1013 

3;/>u|.0fVi  3l..^66.(»(Vl 

3((,775,U0U  35.361, 0(^0 

7.336.0D0 

6,602,000 

1fH.5;i5.nou 

."M.’i.OH.I.OOO 

313.053.O(X) 

260,4211,000 

S$,0S8,(X)0 

TS.JO'i.OOi) 

•J7.46I.402 

22.414.00.-. 

21.$7(».S.jJ 

17,Il.-.,4.y) 

.5,500,610 

$1,260.45.5 

•J60.SJ4.06;i 

2.42.ol0.7,-..", 

JJ.'.. 6, 'll. 0,01 

180,347. .",7.', 

11,193.91.$ 

12.093.378  - 

■!  t.TVS.KiZ 


-  .''.V.OII.ZIO 
'.'$3.  <17(1 


A  Toronto  Subscriber  Writes 

"May  say,  in  passing,  have  found  your  paper  up-to-date, 
well-informed,  unbiased  and  moderate  in  cost."' 


V  here  IS  no  other  investment  service  available  at  a  price  to  compare  xvith  that  offered 
to  subscribers  of  'The  Tinancial  'rimes  at  .‘>3-90  a  year. 

Iftnititiiial  €finf$ 

THE  RECOGNIZED  AUTHORITT  ON  CANADIAN  INVESTMENTS 


MONTREAL 


CANADA 


TORONTO 


SEND  $1.00  FOR  SEVENTEEN  REGULAR  ISSUES—S.AMPLE  COPIES  MAILED  ON  REQUEST 
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THE  FINANCIAL  TIMES,  JANUARY  7,  1944. 


Stock  Exchange  Record — ^Montreal  and  Toronto 


-Week  ending  December  31.  1943 — 


Atk  High  Low 


Abitibi  . . .  2-*i 

Do.,  pref . .  27 

Do  ,  7% .  55 

Acme  Glove . :  5 '  j 


Agnew  Surotas . . : , .  ^ • 
Do.,  pref . 

14 

113 

Aluminium  Ltd . . 

90'$ 

90 

88 

Alco.  pref  . 

99 

99'$ 

99 

Algoma  Steel  Corp. .  • . 

9',’ 

9)4 

Do.,  pref . 

88 

Amalgamated  Electric. 

9 

9 

Ahglo  Can.  Tel.,  pref.  • 

46'.$ 

Asbntos . 

21, '» 

21''/ 

21 

Asroc.  Breweries . 

21 

211$ 

21 

Do.,  pref . . . 

lOS'i 

Assoc.  Tel.,  pref 

34 

Ault  B  Wiborp,  ^>ref ,  i . 

Barker's  Bread . 

Do.,  pref . 

2jg 

42 

Bathurst  Paper,  "A  ’... 

13>$ 

Mb 

13,>4’ 

Beatty  Bros . 

22 

22 

Do.,  2nd  pref . : , .  113 

Bell  Telephone . 155 

Biltmore  Hat . 9 

Blue  Ribbon . t,.  8 

Do.,  pref .  42' 

Blue  Top.  : .  16 

Do.,  pref .  14 

Brantford  Cord.,  pref.  .  26 

Brarilian .  22 

Brewers  &  Distillers  ...  71 


B.A  Oil . 

22 ’i 

B.C.  Power,  “A” . .  . 

23 

Do.,  "B” . 

2'$ 

Brack  Silk . 

8 

Build.  Prod.,  Class  “A”. 

IS)/ 

Burlington  Steel . 

9*j 

Caldwell  Linen . 

5 

Do.,  1st  pref  . . : . . 

26 

Do.,  2nd  pref . 

10', 

C.lgary  Power . 

50 

Can.  Bread . : . . 

6*u 

Do.,  “A”  pref  . 

109 

Do.,  “B”  pref . . . 

58'.$ 

Can.  Cement . 

64 

Do.,  pref . . . 

105 

Can.  Cycle,  pref. 

105 '4' 

Can.  Forgings,  "A  ",  ... 
Do.,  “B ’’  . 

20 

40 

Can.  Nor.  Power  . 

7 

Can.  Packers  . :  . 

90 

Can.  SS.  Lines. 

9)8 

Do.,  pref  . 

31 

Can.  Wire  fit  Calfte,  "A". 

C4 

Do.,  “B •’ . 

IS’, 

Do.,  pref  . 

no 

Can.  Bakeries.  ...  .  ; ,  . 

Do.,  pref  . 

90 

Can.  Breweries . 

5 

Do.,  pref . . 

40 

Can.  Bronze  . 

34 

Do.,  pref . 

108 

Can.  Canners  . . 

8*j 

Do.,  1st  pref  ...  .  . : 

23 

Do.,  2n(l  prel 

ll?-8 

Can.  Car  &  Foundry 

8 

Do.,  pref.  mew) 

24 

Do.,  pref  .  . . 

26 

Can,  Celanese . 

35  "4' 

Do.,  rights.  .  . . 

22  l; 

Do.,  pref.  .... 

143L 

Can.  Converters . 

36 

Can  Cottons . . 

103'.$ 

21  -i-  1 

7\i  7>i;  —  ' 


■  4*1 

.60 

S' 4' 

62 

12'j 

S',' 

■7)3 

7=*i 

3 

69 

75 

72 

67 

13 

14 

ll's 

ns 

113 

108 

133*2 

88 

103*4 

11 

99 

92)$ 

90 

82 

11 

7 

45)4 

48 

42 

25*4 

21 

22li 

15 

110's 

109 

28 

36 

20 

'24 

*3 

3  60 

.85 

39)2 

44*y 

42 

21 

ISM 

12 

24 

15 

io'i' 

i6 

15 

113 

113*3 

lio 

161 

141 

's'm 

*8^4 

9'i 

6'$ 

S!-, 

10 

8*4' 

4*4 

44 

45 

43*2 

29»$ 

IS)$ 

18 

14)$ 

13 

14*^ 

14 

26 

26}^ 

26'ii 

23 

28*^ 

14)$ 

8S 

6 

22*4 

tJH 

29 

21 

SH 

2 

’8 

8)2 

lO'L 

5.'$ 

17 

13 

11*3 

9)$ 

National  Grocer, . 

• 

10 

97$  .... 

925 

9)$ 

6 

Do.,  pref . 

.  27’i 

271i 

2$H 

29 

25 'i 

Nat.  Sewer  Pipe,  "A”. . 

.  17 

is'$ 

•11*3 

12 

Nat.  Steel  Car  mew). . . 

.  I3'$ 

13»'4 

60 

15’ j 

11"$ 

Niagara  Wire . 

.  I5'» 

1,5'., 

25 

14*4 

Noranda  Mines . 

.  48'$ 

48*1 

48  —  1$ 

7SS 

52*3 

40 

North  Star  Oil . 

.  1  20 

1.20 

1 .40 

2.00 

1  00 

Do ,  pref . 

4'$ 

^)$ 

A4 

5 

3?$ 

INVESTMENT  YIELDS 


(Compiled  by  Jones,  Heward  &  Co.) 

COMMON  STOCKS  . 

Prico  Ulv,  Yield 


Canadian  Active  Bond  Prices 


GOVERNMENT  BONDS 


Agnew  Surpass  ....  1 3 lib  .80 

$1.00  do  Incl.  Extras  .  I  .(X) 

a  Aluminium  Ltd.  ...  89a  8.00 

$4  00  do  Incl.  Extras  .  10.00 


— 1942-43— 
High  Low 


90'j'  90', 
lou  9H 


$6.50  Do .  pref .  4', 

80  Ogilvie  Flour .  23*4  23’ 

$7.00  Do.,  pref .  166 

$8  00  Ont.  Steel  Prod .  12 

$5.00  Do.,  pref .  120 

...  Orange  Cruih .  3 

$5  00  Do.,  pref .  6!<j  6.^ 

Int.  Ottawa  Electric .  21 

$2.75  Ottawa  Car .  6  4J 

SOcibi  Ottawa  L.  H.  8,  Power .  .  7'a  7 

$1  00  Do.,  pref . 90 

$7.00  Page  Herwy  Tube, .  99 

Penman,  Limited .  53  S3 

$5  50  Do.,  pref . .  126 

.  ..  Photo  Engravers .  12.'i 

Porto  Rico  Power,  pref..  104 

$1  00  Power  Corp .  6>  6! 

-  Prened  Metal, .  6  6); 

Price  Bro, . 19'^  193 

$7  00  Do.,  pref .  93  93 

$8  00  Quebec  Power . :....  12),'  12 

.60  Regent  Knitting . :  8 

...  Do.,  pref .  20 

$2.50  River,ide  Silk,  "A”. . . . .  24  24) 

....  Rolland  Paper .  tOli 

.  .  Do.,  pref .  97 

$1  30  Runell  Induitriea .  lO.'-j  20 

Int.  Do.,  pref .  200 

Int.  Saguenay  Powers  pref. .  .  101 

$I  00  Shaw.  Water  1,  Power. .  .  1 4  If  14j.i 

$2  00  Sherwin- William, .  IS 

....  Do.,  pref . "125 

Int.  Silverwood  Dairy .  10  iQ 

.70(b)  Do.,  pref .  gsf  g,/ 

.60  Simon  8,  Son, .  lOlj 

....  Do.,  pref .  no 

-  Simpeon,  "A"  Stock _  25  25 

Do..  "B  " .  13 

$6.00  Do.,  pref .  106  106)$ 

..  Smith  (Howard )  Paper . .  I3U  U't  13 

$5  00  Do.,  pref .  107 

$2  50  Weatern  Canada  Flour . .  4’( 

-  E)o..  pref .  743$  75 

Arr.  Southern  Can.  Power .  .  10'$  10 

$5.00  Standard  Chemical .  18 

$I  SO  Standard  Paving .  2’,'  2). 

.  .  Do.,  pref  (new) .  91$  10 

60  Stedman  Bro,  .  21)4 


Associated  Breweries.  21l',b  1.00 


10.00  11.23  lOOJg 


35c  Bell  Telephone  .  ...  l56o  8  00 
$1  20  Braiilian  Traction  .  .  23 Vi  1  .75 

$7  00  British  American  Oil.  22  V2  '  00 

,1"*;  B.C.  Packers  .  21b  1.50 

$7  00  BC.  Power  "A"  ...  23  2  00 

•■■■  Building  Products  ..  15 7/4  .60 

tnf  do  Incl.  Extras  .  .80 

Co.n.  &  Dorn.  Sugar  .  20b  .80 

ti  («i  Canada  Malting  ...  44o  2  00 

•  c  nn  Can.  Northern  Power  8  .60 

$5  00  Canada  Pockers  ....  90b  4.00 

$3  00  Conodian  Bronie  34b  I  50 
$6  00  do  Incl.  Extros  .  2.00 

Int.  Canodion  Cottons  ..  106b  4.00 

$7  00  Conn  Foreign  Invest.  25a  2  00 

Int.  Con  n  Industries  "B"  156  5  00 

Int.  Consumers  Gloss  ...  27'/2b  2  00 

■  ■  Crown  Cork  .  28  '746  2  00 

$5  50  Distillers  Seagrams  .  36a  2  22 

$1  00  Dominion  Bridge  ...  233,  1  20 

Dominion  Glass  ....  II 80  5  00 

AO  Dominion  Textile  ..  73  5.00 

an  Fanny  Farmer  .  29a  1.50 

««  nn  do  Incl.  Extras  1.75 

Me  Ford  of  Canada  "A".  24',io  1  .00 

$7  00  Goodyear  Tire  .  88b  2.50 

$5  50  do  Incl.  Extros  .  5  00 

90c  Imperial  Oil  .  14'i  .50 

60c  Imperial  Tobacco  ...  lOVi  .55 
$7  00  International  Nickel.  3012  2  00 

Int.  Inti.  Petroleum  ....  21  1.00 

Int.  Laura  Secord  .  Ilf^b  80 

60c  Loblaw  Grocet.  "A".  23o  t  00 

$7.00  Montreal  Power  ...  20  1.50 

....  Moore  Corp.  .  47b  2  22 

•  Acii  <3®  1®®^-  Extros  2.88'/ 

*9  National  Breweries  .  33  2.00 

ta'hn  National  Steel  Cor  .  14o  1.00 

♦0  00  Noranda  Mines  ....  487/,  4  00 

Ogiivie  Flour  .  233,  1.00 

'gOc  Po9P  Hersey  .  99a  5.00 

Int.  Penmans  .  53a  3.00 

Quebec  Power  .  13  1.00 

Int.  Royolite  Oil  .  21b  1.00 


IJO 

S’,'  .50 


I4)i  W4  143$  —  H 


22  1$ 
205  152 

108  100 
19' $  13’, 

I6'.$  13 


13!<j  2<i 

106)$  873$ 
161$  12 
107  98 


7.44  1021/8 

4.44  1003,4 

7.14  1003,4 
8 . 69  9934 


4  41  1021/4 

5.88  |02';2 

3.77  1064$ 

8  00  104’^ 


^  1093;$ 

6.85 
5.17 
6.03 

4  OS  104 

2  84  1013,4 

5.63  108 

3  45  1 24  Vi 

5.24  127 

6  55  lOOVi 
4.76  126li 
5.82  1001/4 


Low 

Rots 

Dus  Poy.  Maturity 

Bid 

Aik. 

Dom.  of  Can.  (3rd  Viet.  Loan)  1 

MN  C 

Moy 

46 

100 

ioo':i 

I00>,$ 

Qom.  of  Conodo  Bonds 

2 

JD 

u 

June 

44 

lOO 

101 

Dom  of  Con.  list  Vict.  Loonl  2 

JD 

C 

Juna 

46 

100'.', 

101 

Dom.  4f  Con.  (2nd  Vict. 

Lnl  2 ',4 

MS 

C 

Mar. 

48 

1001,4 

1 OOT', 

99 

Dom.  ot  Con  list  Vict.  Loonl  3 

JD 

c 

Juna 

50-51 

103 

103 ’  4 

935, i 

Dom.  ct  Coa  i2no  War 

Lnt  3 

AD 

c 

Oct. 

49-52 

101% 

10.’’ 1,2 

Dom.  of  Con.  <2nd  Vict. 

Lnl  3 

MS 

c 

Mor. 

52-54 

IOU3 

102’ 2 

Dom.  of  Conodo  Bonds 

3 

JD 

L 

June 

50-55 

IOOI4 

101 '4 

Dorn  of  Coa  tird  Vtct.  Loan)  3 

MN 

c 

Nov. 

53-56 

lOO’s 

101  ',4 

98'/, 

Dom.  of  Cone  Jo  Bond, 

3 

JD 

c 

Juno 

53-58 

99'4 

IOC'2 

94 

Dom.  of  Conodo  Bond, 

i 

MS 

c 

Sopf. 

Perl. 

94 '2 

95 '2 

IC2 

Dom.  of  Canoda  Bond, 

3 '.'4 

JD 

1. 

Juno 

43-49 

1025, 

103 ',4 

IOOJ/4 

Dom.  of  Canada  Bonds 

..  3'/4 

MN 

c 

Nov. 

48-51 

103' - 

104'  . 

101 

Dom.  of  Coa  1 1  $f  War 

Lnl  3 ',4 

FA 

c 

Fot>. 

48-52 

1 04 '.  2 

I05'2 

99), 

Oom.  of  Canada  Bonds 

..  3'.4 

JD 

c 

Juno 

56-65 

1 02 1  4 

103 '4 

102 

Dom.  of  Conodo  Bond,  . 

....  31/2 

AO 

c 

Oct. 

44-49 

101^4 

102 ',4 

105'/, 

Oom.  of  Canada  Bondi 

4 

AO 

c 

Oct. 

47-52 

I06's 

1 07 

104 

Dom.  of  Conodo  Bond, 

9'/ '2 

AO 

c 

Oct. 

44 

10234 

103’.', 

1055/i 

Dom.  of  Conodo  Bond, 

■♦la 

Fa 

c 

Fob. 

46 

lOsf, 

1 06 ',  2 

I06'/4 

Dom.  of  Conodo  Bond, 

9'/2 

MN 

., 

Nov. 

46-56 

1 06 ',  4 

107 

I07i/g 

Dom  of  Conodo  Bond, 

4'/7 

MN 

c 

Nov. 

47-57 

1075, 

1  OS '  2 

1073/4 

Dom.  of  Conodo  Bonds 

4'/2 

MN 

.. 

Nov 

48-53 

1083, 

109)4 

1083/, 

Oom.  of  Conodo  Bonds 

..  ■♦’/a 

MN 

c 

Nov. 

49-59 

I09M, 

1  I0'2 

RAILWAY  AND  NAVIGATION  BONDS 


Canada  Stsamihips 

9 

JJ2  C 

Joa 

57 

104 

106 

Can.  Pac.  Ry. 

3  *2 

FA  15 

Feb. 

15-51 

102 

104 

Canodion  Poc. 

Railway 

4 ‘/a 

JJ  C 

July 

60 

109',$ 

1  1 1 2 

Can.  Ndt.  RIy. 

iDom 

Guar.l 

4'.  2 

MS  CNL 

Sspt 

51 

122 

Can.  Nat.  RIy. 

iDom 

(auor.l 

43/i  JDEI  CNl 

June 

55 

]2h 

lOom 

Guar.l 

3 

JDIS  C 

DSC. 

45-50 

1013, 

102: 4 

IDom. 

Guor.t 

5 

JJ  CNL 

July 

49.69 

117 

Con.  Nat.  RIy. 

IDom. 

Guar.) 

3 

JJI5  C 

Jon 

54-59 

99  U 

i66','2 

PROVINCIAL  AND  MUNICIPAL  BONDS 


483/4  4  00 

2334  1 .00 


79^  2  $4  00(bj  Steel  of  Canada. 


i2H 

274 

$3  40 

34'* 

32  $1 

50ib) 

108 

106 

$5  00 

9H 

6'$ 

SO 

24 ’a 

to 

$1  00 

14 

10',' 

60 

12 

6b 

27>^ 

24 

31 

26'2 

$2.10 

39.*<j 

27)$ 

$1 .00 

Int.  Do.,  pref .  68 

$2  50  Sterling  Coal .  5 

$4  00  Stuart  Oil,  pref  . . .  12 

$1  00  Supersilk  Hoaiery .  3 

$6  50  Do.,  pref .  85 

...  St.  Lawrence  Corp .  3 

Int.  Do.,  “A”  prer  14 

...  St.  Lawr.  Flour  Mills.. .  30 

$3  40  Do.,  prof .  120 


2214  23>a  22li|  17  60cib)  St.  Lowrence  Flour  ..  30b 

74 '-<1  59^4  $3  00  I  Shovvirugon  . 


I  Do.,  pref .  109*. a 

I  Tooket  .  . 1  SO 

Do.  (new) .  9 

Do.,  pref.  .  28 


...  I  Do.,  pref .  52’i 

$7.00  Tucketts  Tobacco,  pref. .  151  HI 


Do.,  pref . 

Can.  Dredge  &  Doeb. 
Can.  I'airbanks,  pref 
Can  Foreign  Invest.  . 

Do.,  pref  . 

Can.  Gen.  Elec  . 


Can.  Ind.  Alcohol,  “A". 

5’i 

5;b 

5 '4 

Do.,  ■•B"  . 

5,'i 

Can.  Iron  Foundries 

83 

Do.,  pref  .  . 

00 

Can.  Locomotive. .... 

25 

27'; 

2A}j 

Can.  Oil  Co  . 

22,'$ 

19 

Do.,  pref  . 

135 

Can.  Pac  RIy 

10*8 

10’$ 

94 

Can.  Tube  Cs  Steel. 

7 

Do.,  pref . 

105 

Can.  Wallpaper,  “A  , 

12 

Do.,  “B" . 

12 

Can.  Wineries  . . 

5 

Can.  W.  B.  Boxes,  “A  ’. 

18 

Carnation  Co.,  Ist  pref 

l\6H 

Cocksliutt  Plow. 

11  'a 

ipj 

11*4 

Cons.  Bakeries 

I5'$ 

Cons.  Min.  &  Smelt 

39 

.39*1 

38^-4 

Consumers  Gas 

131 

131 

128*y 

Consumers  Glass 

28 

27.1 1 

27,'$ 

Cos.  Imperial  Mills 

22 

Crown  Cork  &  Seal 

28 'x 

Crows  Nest  Coal 

33*;j 

Dairy  Corp.  . 

.s 

Do.,  pref 

42 

Distillers -Seagrams 

37 

35'$ 

34 

Do.,  pref  .  . 

108'i 

Dom.  Anglo . : 

33 

Do.,  pref  . 

80 

Dominion  Bridge 

23 -‘a 

23*4 

Dom.  Coal,  pret 

13*.| 

I3b 

13',' 

Dom.  Fabrics,  coni 

9'-j 

Do.,  Ist  prel 

50  *j 

Do..  2nd  prel 

22 

Dom.  Foundries.  . 

23 

23'., 

22  b' 

1 51  133  $7.00  Tucketts  Tobacco,  pref 

36’4  17!  j  $2  00  Twin  City . 

107h  100  $4  OOib)  Do.,  pref . 

1.30  120  $6  00  Union  Gas  Co . 

19  Int.  United  Corp,  **A”  .  . 

no  101  $6  00  Do..  “B” . 

33'i  24^4  Int.  United  Steel  .. 

106  103  'i  $8  00  Viau  Ltd  . 

215  200  $8  00  Do.  pref  . 

6>4  .3^4  Int.  Wabasso  Cottons  .  . 

6  3  Int.  Walker  iHiram)  G.  8i  V 

8.1  55  Int.  Do.,  pref. . 

00  70  $6  00  Western  Grocer 

27 ’  j  10  Do.,  pref . 

23 4  15  50  b)  West.  Kootenay,  pref 

1.38  122  $8  00  West.  Steel  .  . 

12>i  7*tt  .  Weston’s 

7  $7.00  Do.,  pref . 

105  Wilsil  Ltd . 

12  10  Int.  Winnipeg  Electric,  “A’ 

14*a  10  Int.  Do.,  pref . 

5  2*4  Int.  Woods  Mfg.  Co.,  pref 

20  16'‘4  AsW  Wood,  Alex.  &  J.,  pref. 

J17'a  116'<i  $4  00  York  Knitting  Mills.  . 

1.3 » a  9»4  .50  Zellers  . 

15 ‘a  9* a  60  Do.,  pref  .  . 

46*-.  37  $1  OOib)  BANKS 


$2  66  I  Commerce 


85 

82)$ 

90 

3 

3 

24 

400 

14 

I4?$ 

13*4 

260 

30 

■29)8 

120 

120 

47Jb 

M?| 

46' J 

20 

IS 

14 

T  f  S 

125 

S3 

S24 

7 

8's 

9 

i09\>2 

109 

1  50 

,  * 

•  •  •  • 

9 

ib 

•  ••• 

'  5 

28 

,, 

•  •  •  • 

30 

30 

•  •  •  • 

'16 

S2H 

, , 

52(3 

54 

151*1 

•  •  •  • 

1521.$ 

5*3 

61,1 

7, 

80 

6H 

'6’$ 

'64 

+"}* 

373 

25 

25 

30 

12 

12 

*  '25 

4 

4 

'34 

—  }'8 

875 

S'j 

5 

‘6 

77*3 

75 

5 

54 

54 

10 

61 

61 

58 

1005 

21 

2I)$ 

20',' 

847 

90 

70)$ 

84' 

122 

120 

1.50 

12 

13 

H-  1' 

25 

15 

IS'n 

15 

215 

105 

106 

5 

17'^ 

I7)i 

17) 

6>| 

6'$ 

690 

60 

61 

60 

120 

92 

9.5 

126 

86 

•  •#  • 

86 

93 

7.'i 

6',$ 

7' 

19 

19 

160 

27*3 

27).$ 

110 

132 

1.33 

•r  1 

10 

132 

130 '.a 

9 

156* ; 

156 

7 

W  uu  inowirugan  .  i3'/2 

$3.00  Southern  Con.  Power  IOV40  -80 

.  -  Steel  Co.  of  Conodo.  65o  3.00 

SOC'b)  Walker,  G.  &  W .  581.2b  4.00 

Westons,  Geo .  15b  .80 


P4 

18H  UVs 


WVs  Arr. 
24  $1  OOib) 


IMtErKKREU  STOCKS 

Alum.  Co.  5'?o  Praf.  98  5.0( 


23 ’j  Int. 
50* a  $2  62*2 
150  $7  00 


Do.,  pref  .  105*2 

Dom.  Glass  _  .  119  118 

Do.,  prel  . 159  155 

Dom.  Scottish .  J  00 

Do.,  pref  ...  31 

Dom.  Stc-1&  Coal,  “B”.  7*2  « 

Dom.  Stores  ... .  10  10 

Dom.  Tar  .  .  . .  8 

Do.,  pref  .....  . .  105  105 

Dom.  Textile  ...  .  ..  74*2  74 

Do.,  pref  . .  156 

Dom.  Woollens  ..  4*4  4* 

Do.,  pref.  .  10*2  10’ 

Dryden  Paper  7*i  7' 

East  Kootenay  Fov.cr  .  50 

Eastern  Dairies  .60  .75 

Eastern  Steel  Prod  .  , 

Easy  Washing  Machine..  8’r 

Electrolux  Corp  8*2 

Enamel  &  Heat.  Prod  5  4“ 

English  Electric,  “A”  20 

Do..  "B*’  4 

Equitable  Life  :  9 

Famous  Players  •  2.5 

Fanny  Farmer  Shops  29  29 

Fleury  Bissell  .  1  00 

Do,,  pref  ....  74 

Ford,  Class  “A'.  ...  24*:  21^ 

Do..  Class  “B  '.  24’,'  .. 

Foundation  Co.  of  Can.:  15*2  k’' 

Gatineau  Power  . .  8  8'^ 

Do.,  pref.  5'^r  .  ...  85  85 

Do.,  pref.  ..  92 

Gen.  Steel  Wares  11’,'  1  'J 

Do.,  pref  .  .  109  100 

Goodyear  Tire  .  90  89 

Do.,  pr^f.  mew) .  .55’k  56 

O.  T..  Paper.  V.  T  .  5*4  4’i 

Do.,  pref.  V.  T  ....  21  21 

Great  West  Saddlery  , ; 

Do.,  pref  . 14  *x 

Greening  W»i  e  .  12'-*  11^ 

Gurd,  Charles .  7'’i  7:'i 

Do.,  pref.  .  .  95 

Oypsunr  6*k  f’'. 

Ham.  Bridge  inew),. .  5*  2  6 

Ham.  Cotton,  coin .  15^ 

Do.,  pref . 34 'i( 

Ham.  United  Theatres.  .  2*, 

Do.,  pref . M)1  .  ^ 

Harding  Carpets  ...  4'’r  4“j 

Hinde  &  Dauch  Paper.. .  15*2  15*2 

Holt  Renfrew  Co  . .  6 

Do.,  pref .  91  ^ 

Hunts  Candies,  “A” ... .  14'*,'’  It 

Do..  “B  ’ .  IS'-i  11 

Imperial  Cil  . x  14*^  14'jj 

Imperial  Tobacco  ./  H  H 

Do.,  pref .  ...  7  7 

Imperial  Varnish  10 

Do.,  pref .  . ,  29 

John  Inglis .  b'l  6'*t 

Ind.  Acceptance,  “A”. . .  21  21  Hi 

Do.,  pref .  90  , 

Intercolonial  Coal  3.1' 

Do.,  pref . 12'', 

Int.  Bronze  Powderw  I3*i< 

Do.,  pref . 21  ’  J  2Pi 

Int.  Coal  £6  Coke  .  28*2 

Inter.  Metal  Ind  .15  15 

Do.,  pref  99  99 

Do..  '‘A”  pref  98 

Inter.  Milling,  pref  .  !15’j  114 

Do.,  4',' . 109*2 

Irfter.  Nickel .  29'*i  29jg  29^4 

Do.,  pref.  .  .  160 

Int.  Pulp  &  Paper  .  .  .16 

Do.,  pref .  74  75. »» 

Tnt.  Pete  .  21  21 

Inter.  Power . 20*4  ^71^ 

Do.,  pref  .  .  .Ill  ^112 

Inter.  Utilities,  “A’  22*  4 

Do..  “B”  .  .  .  30  . 25 

Jamcica  Pub.  Scrv»:c  1 1 

Do.,  pref . 101 

Kelvinator  13 

Lake  of  Wcods  . 

Do.,  pref  .  .  .  130  130*4 

Lang  ^  Sons  .  13 

Laura  Secord .  13*,  lJ>g 

Lege.rc,  pref  .  12 

Lin(Jsay,  C.  V/  . .  8 

Do.,  pref  .55 

Loblaw,  “A” .  .  .  .  •  .  22  , 

Do..  "E  ’ .  21*2  22*2 

Loews  Theatres .  . 

Do.,  pref.  .100 

McColl-Frontenac  8  8*., 

Do.,  pref  .  105  105 

McKinnon  Steel  2 '  y 

Do.,  pref  <  .“i 

Maple  I.eal  Gartiens  S',$ 

Do..  T^rcf  7 

Maple  Leaf  Milling  O'-:  6  2 

Do.,  pief  15  1  > 

Mafsry  Harris  nev  .  f’l  S'g 

Do.,  prrl.  tnew  -  19  ■,  '20 

Mitchell  Cio..  S  41 

Mitchell.  Robert  18 

Modern  Container 

Do.,  pref  -95*' 

Monarch  Knitt.nr  3  ^ 

Do.,  pref  ;4  .•  /4  ; 

Monlrca*  Col  tone  72 

Do.,  pref  1  _ 

Monti  cal  L- I  *•  fit  P’*  ” •  19  ,  19  , 

Do..  3  .  Notes  50 

Mo’itrcel  Loan  18 

Montreal  Telcgr-rh  35 

Montreal  Tramv.ayn  20  y  22 

Moore  Corp  46  j  4t»  ; 

Do.,  “A  *  pref  190 

Do.,  “B  *  F>rcf  .  280 

Muirheads  1  75 

Do.,  pref  •  s 

M  irphy  Peinls,  com  ,  1 2 

Do.,  pref  . 

National  Bicweries  ....  3.1  y  J.i/^ 

Do  ,  pref .  ^1  •• 


1  00  1.50  1  00 


$2  90  Imperial  .  162  163 

$3.00  Montreal .  I57*y  158 

.  .  .  Nova  Scotia  .  240  240 

Royal . 135  135 

$2.22  Toronto . 246 

$S  00  LOANS  and  TRUSTS 

Int.  Can.  Permanent  .  .  ,  145*3 

SS  06  Central  Can.  Loan  .135 

$1  20  Chartered  Trust .  85 

...  Econ.  Invest .  30 

Int.  Huron  Ai  Erie .  72 

Do..  20  p.c.  paid .  12  *4 

$1  50  Land.  Banking  &  Loan  .61 

Nat.  Trust . 160 

$6  00  Ont.  Loaiv. . 105'^ 

*$5  00  Toronto  Gen.  Trust  .85  85 

$7  00  Toronto  Mortgage  ;  83  83 

.  Re«  Estate  L^n  28 

Arr.  *1942  Quotation. 


$7  00  Agnew  Surpass  ....  11 5b  7.00 

Arr.  Conado  Cement  ....  106^4  5.00 

Con.  Northern  Power  92b  7.00 

$2.50  Canadian  Breweries  .  41  3.40 

tT  AA  ^  25  2.10 

9^  Canadian  Celanese  .  142 1/2 b  7.00 

*  *  Canadian  Cottons  ..  130a  6.^ 

*  “  Can.  Foreign  Invest.  lOSVlib  8 . uO 

Int.  Dominion  Gloss  ....  150b  7.00 

2  62'-»  Dominit^  Tor  .^...  105  5.50 

$7  00  Dominion  Textile  .  .  .  I55i/4b  7.00 
Arr.  Gatineou  Power  5?o.  85  5  00 

General  Steel  Wares.  109  7  00 

80c.b)  do  Incl.  Extros  7.63 

$1  50  Goodycaf  Tire  .  56b  2.50 

•  Howord  Smith  .  108  6.00 

Inter.  Power  .  112  7.00 

^  Lake  of  the  Woods.  .  130b  7.00 

55  22  Massey  Harris  .  20  1.25 

22  McColl  Frontenoc  .  .  104  6  00 

0  Art  Montreol  Cottons  ..  126b  7  .00 

AA  National  Breweries  .  41a  1.75 

00  Dgilvie  Flour  .  161b  7.00 

$7  no  Ottawa  Power  .  86b  5.00 

Price  Bros .  93  5.50 

80c  Saguenay  Power  .  .  .  I05o  5  00 

S.S  00  St.  Low.  Corp.  '"A".  14’4  1.50 

$l  00  St.  Lowrence  Paper  .  47  3  00 

,  Sherwin  Willioms  126b  7.00 

Southern  Can.  Power  104o  6  00 

$7  00  Steel  Co.  of  Conodo.  68b  3.00 

Arr.  Hiram  Walker  .  21a  1.00 


Canodienne  Nationale  131 ’2b  6.00 

133 ’y  127  $6  00  Commerce  . .  132  6.00 

144  128  $6  00  Dominion  .  I55b  8  00 

167  142’y  $8  00  Impsriol  ...  .  161b  8.00 

185  155  $8  00  Montreol  .  1 58o  6.00 

Iw  smSn  Novo  Scotia  .  2430  10  00 

??n.  .  '35b  6  00 

51?  ‘  5i0  $1?  00  .  231b  10.00 

l.so  1J4  $8  00  Qbotatioiis. 

135  125  S8  00  It— .*\.skcu  Quotations. 


2.881/2  6.''^  Th«  follewlMf  an  furnUhad  by  Th«  Invailmtiit  Daaltri'  Asiocialion  of  Canada 

2 . 00  6 . 06 

1.00  7.14  PROVINCIAL 

t  nn  4  0?  M'S*'  Provinca —  Rota  Maturity  Fnca  Aikad 

■;  00  S  os  87.00  57,00  Alba/tO  .  6%  I  Morch  I <587  R’''®. 

S  66  89!^  ^.00*  Albarto  .  1  Ott.  1959  84  00  89.00 

f  00  7  69  III.OO  102.00  Britnh  Columbio  .  t%  15  Feb.  1947 

I  00  4  76  120.50  102.00x  Britiih  Columbio  .  4'/2  I  Oct.  1953 

1  40  4  66  113.00  90  00  Britilh  Columbio .  5%  I  Sapt.  1953  T^. 

W  5  80  107.00  95.00  Manitoba  .  b3b  I  Apiil  1947  nn? 

7  80  115.00  94.00X  Monitobo  .  4V'2  I  0-='-  '^51  ??'??  ??? 

3  00  4  61  110.50  100.50  New  Brunswick .  5'/2  15  '^•)'  '950  11  50  6  50 

4.00  6.83  119.50.  94.00*  New  Bruntwick  .  4'/,  15  April  1961 

.80  5.33  117.25  102.00X  Novo  Scotio  .  4>/2  15  Sept.  1952  m'Eq  50 

107.00  106.50  Onfono  .  S'/i  I  July  1946  9  5(7 

'K8  108.75  I06.0C  Ontario  .  4'/,  1  June  1950  0" 

T  123.00  106.50Z  Ontario  .  4%  1  Juna  1971  I?;-''’  ^2.7, 

I  'na  '20-00  'O8.OC1  Ontario  (HEFC)  .  4')o  I  Auf.  1957  f9  00  htoo 

2.TO  6  08  125.00  114  OOz  Do .  4^4,  I  J^.  1970  'Iw  loOO 

I'm  1^?  ^’00  95.00  Prince  Edward  lilond .  3%  1  Oct.  1945  990O  04  00 

I  V.  '08.25  98.00 -Quebec  .  4'.,  I  Aug.  1958  ,2?;6o  iT^OO 

89.00  94  00 

101.50  106.50 
97.00  102  00 


99.00  62.00  Saskatchewan 

104.00  74.00  Seskgtchawon 
101.00  99.00  Saskatchewan 


Morch  1952 
Aug  1953 


7  00  6.42 

7.63  7.00 

2.50  4.4« 

6.00  5  55 

7.00  6.25 

7.00  5.38 

1.25  625 

6  00  5.77 

7.00  5.53 

1.75  4.27 

7.00  4.35 

5.00  5  81 

5.50  5.91 

5  00  4.76 

1.50  10.52 


5.23  98,00  90.00  Charlottetown  .  S'/z  I  July  19u2 

A  51  112.00  102.50  Halifax  .  4'/,  I  Jon.  1932 

5  88  109.00  97.00  Hull  .  SVz  I  Morch  1954 

°  104.00  98.00  Lavii  .  5%  I  Moy  1952 

7  00  110.00  101.00  Moncton  .  5%  2  July  19j4 

/  100.50  90.00  Montreol  .  5®b  I  Moich  1945 

1  110.50  I  03.00X  Ottowo  .  41/$  I  July  1949 

°  25  I  m  oo  I02.00»  Quebec  .  5%  I  June  1959 

2  111.00  95.00*  Saint  John .  4/2  15  April  |97l 

f  75  99  00  90.00  St  Lambert  .  4-41/2  1  Mery  i967 

1  ll  103.00  iOl.OO  Sydney  .  5%  1  Aug.  1944 

2  I04.C0  96.00  Three  River* .  4I/2  1  Nov.  1958 

^  il  116.75  101. OOv  Voncouver  .  5%  15  Jon.  19/0 

101.95  95.00  Westmount  .  4%  I  May  1954 

J  °  87.00  6400  Windsor  .  3'/,  13  Dec.  1975 

’  124.50  9^.00*  Winnipeg  .  4'/$  1  April  1961 

'e  38  '' — Poyoble  Canada  ond  London;  x — Poyable  Conodo  orxl  New  York. 

5  55  z — Poyoble  Conodo,  New  York  and  London. 

4  41  CORPORATION  BONDS 

utility^  Bid  Asked  I  Bywatcr  Nfid.  P  OP.  5.  1963 

Algoma  C.  &  H.B.Ry.  5,  1959  33  36  j  Bi ond- Henderson  6,  1945  . . 

„  55  Assce.  Tel.  &  Tel.  S'/j,  1950  94  97  Pope?  6,1949  V’ 

4  54  Avalon  Telephone  4V'2,  1958  101  ...  Cons.  p.  u  P.  Inc.  5,  1953 


98.00  103.00 
I  I  1 .00  1  16.00 
109.00  I  14  00 
104  00  109.00 
C9  00  M  4  00 
93.00  103.00 

106.00  110.50 

114.00  119.00 
i  10.50  I  15.50 

93.50  103.50 
100.00  105.00 
104.00  109  00 

114.50  119.50 

100.50  105.50 

85.50  90.50 
123  is  128. 25 


Asked  I  Bywatcr  NfId.  P  OP.  5.  1963  97 

1  Bi ond- Henderson  6,  1945  .,  86 

__  B  own  5,  1957  .  82 

Con,  Int.  Paper  6,  1949  .  tuu) 


Western 


5.16  Bell  Telephone  5,  1960...  130 

4  97  Bell  Telephone  5,  1055  125' 

3  80  B.C.  Power  4'/,,  1960  .  101'', 

"  B.C.  Telephone  4'2.  1961  .  109' 

4  44  Calgary  Power  5,  I960  ....  Ii2‘, 

4.33  Calgary  Power  5,  1964  .  103 

C.  N.  Power  5,  1953  .  109 

D.  G.  &  E.  Elec.  6V'2-  110 

Gotincou  Power  "A'..  107 

Do  "B"  .  lUI ' 

Gatineou  Power  5,  1949  ...  101' 
Inter.  Hydro  Elec.  6,  1944  .  65 

Int.  Power  6,  1957  ....  103', 

Int.  Power  6'//,  1957  .  .  107 


**  Hn  8bf]  sskcj  pi-lees  of  representative  MocLoren  Power  4,  1959 

nn  f’"  'ss'x-s  (Calgary  and  Vanreuver  Stock  Mor.  T.  &  T.  4.  1967 


I'i.xclvjnge.x)  as  reported  by- 


Mont.  Is.  Pwr.  5 ','2, 


$'2  00  CLIFTON  C.  CttO.SS  &  CO.  (QUBHEC)  ]95l  .  . 


11^ 

7 

10i*| 

5*; 

lnt. 

11 

S'i 

105*3 

90H 

$5  50 

81 

72 

$S  00 

156 

151 

$7  00 

8 

2^i' 

I4*t 

8*3 

Int. 

10 

5*s 

50 

1  45 

50 

16*3 

12 

$1  00 

9 

3 

Arr. 

10 

5*8 

Int. 

7 

3 

J2*j 

20 

$2  50 

5*3 

2 

10 

4^4 

lnt. 

'26 

21  ^ 

$1.00 

30 

20’/$I 

50(b) 

1  00 

85 

24 

12 

24^ 

9*3 

$1  00 

24*3 

20 

$1  00 

16S 

14 

$I  40 

11*4 

7’a 

.60 

100 

77 

$5  00 

101*3 

90 

$5.50 

14*4 

8 

no 

94  $7  OOibi 

05 

62 

$2  SO 

r.8 

51 'i 

$2  50 

6*3 

2 

23 

14^4 

lnt. 

7 

3’» 

Bid  Offer  Mtl. 


Mont.  Tram.  5,  1955  .  91 

Mont.  Trom.  4'.2,  1955  .  .  87) 


Record  of  the  Curb  Markets 


A<liniral  . 

Alberta  P.uific 
Amalftaniated 

Aiiaronda  . 

Ansrio  rrtnniljnn 


160 

16 


Aluminium 
Bathurst,  “B” 
Beath  Co.,  “A” . 


Can.  Food  Prod 
Canada  Malting 


Do.,  pref 

Con.  Gen.  Investment. 
Can.  Int.  Invest.  Trust 
Do.,  pref . 


Can.  Nor.  Power,  pref. 


5Q  Do.,  pref  .  ,  ,  .18 

Can.  Westinghouse .  47''*4  48 

Catelli  Food  Prod  .  12 

Do.,  pref  13 

City  Gas  &  Electric  .  .  2.S 
Cons.  Sand  &  Gr.,  pref  .81 

Aww  Claude  Neon . .,...15 

A-r'  Com.  Alcohol  .  2^4  2*i 

Do.,  pref  .  6 

Con.  Div.  Sec . 15  .40 

11  00  ^  -  .  • 

Consol.  Paper  Corp .  4Ji  5'; 

Consol.  Press  Ltd  ...  6 

Int  Corr.  Paper  Box,  pref  .  .  00 

jn**  Celtic  Knitting  .  J  60 

caI  Cub  Aircraft  70 

)cib)  David  i  Frere,  “A" .  16 

6?;^^  Do.,  “B  ’  1  05  .. 

°  Dehaviland  Aircraft  .  4 


Disher  Steel . 

1.1  $1  00  . 

Dom.  Engineering  .... 

jg  Dom.  Oilcloth  . 

$8  00  Dom.  Square. 

71  /  $1  SO  Honnacona  Paper,  A  . 

18'./  $1  50  Ea.t.  KcMtenay,  pref. 

28 '•  Int  Eastern  Dairies,  pref 

ini^  Int  Fleet  Aircraft 

on  **  Arr  Fairchild  Aircraft  . 

00  Arr  Power  Sec 

lu'i  $506  . 

•  Do.,  vot.  trust 

27^a  $2  00  Freiman’s  Ltd  ,  pref 

on  Do.,  com  . 

’  Hillcrest  Collieries  . 

60 'i  Do.,  pref 

17  *  ti  nn  Humberstr.ne  Shoe 

ft  *  Hydro-Electric  Sec  . 

95  $7  00  Int^  Paint, 

3'.'  Arr  ,  , 

fQ  *  Intercity  Baking 

n  68c  L.ngley  Ltd.,  pref 

10!  $7  00  Lake  8t.  John 

IQ  IpI  Lake  Sulphite  Pulp 

10  Int  Maritime  Tel.  ^  Tel  .. 

119  $7  00 

17  .  70c  b  I  Melclier, 

9*.  80c  Do.,  pref 

^  Mercury  Mill, 

7  Montreal  Island  Power 

Mom  Kef  KStor.  V.T. 
19',  $1  00  bl  Do.,  pref 
17'..  $1  00  b)  “•’■'-A'*'"  P 

Nova  Scotia  Light 

Arr 

ft  I  NrxKthi^  All 

97'  .  $6  00  Dnt.  Silknil 

I  50  ^ 

5.5  Arr  Pa'on  Mfe 

6 

4'  j  In'  Cwp  ,  prrf 

.y '  J  L>o  .  -hid j'tcl 

IQ’  Provinnal  Trs»*«t»f* 

^  ,  Q'jfl*ec  Telrt'hoof 

14  '  KeKumeGrsin 

14  ’  Ini  * 

.  Int  Robert  Ftmpeon  imci 

1  *  ,  Sangam't 

n  I  SarU’S  tdge.  A 

,  1  tv  B 

6*  Arr  I  ^  L'Bn  Vv^rf  pre 

J,  00  I  »'*','iar8  L  :., 

16  ''  57  n<J  i  J'*" 

I*  St  50  :  * 

,»  1  St  so  S'"*-  ^ 

Ij  ii  75  ;  Tl.ajer.  I'n 


109*4' 

U2 

116 

$6  00 

2*'. 

•  • 

'2lj 

2V 

3 

8  2 

6*-3 

5 

6V 

9 

6*4 

10 

10 

250 

11' 

4'  9V 

87>-4 

89*4 

87 

3  80 

$4  00 

1 20  *  3 

122 

122* 

1  119 

$7  00 

22T^ 

22*3  22 

-  4 

L50 

S 

6*3 

26 

15 

92 

90 

92 

$6  09 

104 

104*4 

106*3 

104 

4  100 

$8  00 

20*8 

20*5  ■* 

4 

600 

22* 

1  17V 

80 

12*5 

14 

6 

5.1 

50  *! 

15 

53 

23 

$2  no 

43*4 

43  V  . . 

'i  •  *  J 

100 

41 

36*4 

9*4 

9 

9'i 

10 

6*3 

49 

M 

8*.b 

15 

11 

Q 

Int. 

116 

109,*tj 

122 

116 

110 

$7  00 

157 

155 

160 

169 

148 

$7  00 

172 

172 

175 

172 

160 

$7  09 

10 

10 

10*1 

10* 

3  8  *-3 

.50 

.90 

.65 

.20 

55 

54 

59 

2.5 

Arr. 

19  V 

15 

*  ’  2 

IQ"’ 

14*3 

$1  00 

1  70 

1  70  .. 

725 

3* 

;  .50 

Int. 

94 

93 

20 

101 

8.S 

$7.09 

Jtrown  . 

Calmoiit . . 

r'ultriir.v  &  Kdmoiiton 


•21  ‘21 
I..SC  J.l>3 


I  'oimnomVoaltli 
Dnlhousie  .... 

t'avlo.s  . 

Eii.stci’osl  . 

Fiiottdil.s  . 

rii-oa.-ic  Crc'-k  . 


JIi‘iciirv  Oil 
Mill  City  .. 
Model  Oil  . . 

National  ... 


Mtl.  L.  H.  &  P.  3I2,  1963.  lOI 
Mtl.  L.  H.  &  P.  3',,  1973.  102 
Ntld.  &  P.  A'/z,  1956  ..  102 

Nfid.  Cr  P.  5,  1956  .  102 

N.S.L.  &  P.  4,  1957  .  1 02 1 2 

Ottawa  Power  4,  195/  ....  1 02 >2 
Ottawa  V.P.  4.  1964  lOS'/g 

Ottawa,  V.  P,  5,  1959  .  .  102',i 
Power  Cor.  4'/,  1959  ....  tOI 
Quebec  Power  4,  1962  ...  1 03 ',.'2 
Saguenay  Power  4'/,  1966.  106 

Shawinigan  4.  1961  .  I03|i 

Showinigon  4' 2,  1967  .  .  114 

St.  Mourice  Power  41,2,  1970  103' i 
St.  Mourice  Power  5,  1956.  99)- 

xUnitcd  Securities  3,  1952  91 

Winnipeg  Elec.  "A'  6,  1955  98 

Winnipeg  Elec,  '  B  '  5,  1965  93'  '2 

Industries — 

A'-itibi  6,  1953,  C  O.t' . ■'/ 

Abitihi  6,  1953  7 

Acadia  Sugar  4'/;,  1955  lOi'- 

■Acodio  Sugar  6,  1954  .  101'/ 

Alberto  Poc.  G-oin  f,  1946  105 '2 

Algoma  Steel  5,  1948  ....  i04'  . 


Cons.  P.  U  P.  Inc.  5.  1953  SO 

.  Con.  Loco.  6,  19,5/  .  Ill  114 

Con.  Vicl.ors  6  1947  ...  9.3  101 

i03'i  t2aii.  Cement  -1'.-,  1951  ..  103  105 

Cons.  Paper  S',,-  1951  ...  91''-  9j 

ii4i  Dominion  Cool  4'/,  1932  lOO;/  'iJJ'. 
til'  Coni.  Steel  Or  Cool  o'  1,  1955  107  110 

])|  Dom  .Tar  &  Chem.  4'  -,  1952  103  10- 

Doniin;on  V/.  ur  vV.  6,  1953  100  103 

Donnocono  Poper  -t' 1956  91  94 

ici'-  Dr\ don  Paper  6,  1949  ....  104  ... 

Eastern  Dairies  6,  1949  ...  97 

68  ■  Famous  Ploycis  4',.,  1951  .  103  105 

Foi.  P.  P.  Sec.  6,  1949  .  .  .  23 

Fraser  Co.  6,  1956  .103 

105  General  Steel  W  4'5,  1952  101 '2  1C4 

Gicat  Lakes  Paper  5,  1955  100'-  10." 

Gypsum  L.  &  A.  5'2,  1948.  105  '  107 

iob'i  ^dv  Saks,  j':,  1946  102 

94'  Lake  St.  John  5,  1951  .  ...  ,8''-  SI 

90  McColl  Front.  Oil  -114,  1749  lOj  "  IC.i 
10/  Maple  Leaf  5' 2,  1958  ...  101  103 

Massey  Harris  4 ''4,  1954  ...  101  "2  103' 

104  -Mersey  p.  5,  1949- .  93;, 

Mersey  P,  6,  l9-i9  ....  99 

■  I  ■  7-1.  &  O.  Paper  5,  1960  .  .  .  109  ’  I  i  i 

'  Moirs  Ltd  6,  1953  .  96'- 

Monl.  n.  P.  6,  |94S  .  g/'"  08 

N.  S.  O  C.  3',;,  1963  _  .87  00 

Price  Bros.  5,  1057  .  102 

103  Price  Bros.  4,  1957  .  I06  .  . 

106  Restigouchc  6,  1948  .  104 

Rolland  Paper  4'-,  1951  lull’-  K 

105''.  Simpsons  Ltd.  4' 4.  1951  ..  lOi  '  1(  '. 

117  '  Sg-th  H.  41’..,  1051  .  ...  int  1C5 

105 1  ■-  Amusements  5,  lOiS  Id.’ 

iga--  Un'tcd  Grom  G.  4'.-,  1949.  10.2 
97  Western  Grom  5.  1963  .  .  91 

lot  Real  Estota — 

97  Alex  Bldg.  6,  1947  .88 

Acndig  Apts  4,  1953  .  .  1-3 

Peei  ri'cii  Sougie  4.  I9  3...  ^  79 

’!">  Ge.-lt'ey  Rent/  I  |n,j  .  . 

.  .  Montreol  Apt,  1st  4,  1954  1.  : 

103'’/  O'leh^c  til.  5,  I960  ....  P9 

103',2  Sherbrooke  't.  3'  ■  I9>.’  .  .  55  [** 

I  St.  r.gth  Stanley  .3  57  6'. 

lOS'.i  I  Windsor  4'.2,  1953  .  8I  ... 


71  raealtri  .  u 

t’,  .,  riiillips  . 

3'-  Riehfi.dd  . 

25'-  Royal  Canadian  .  L’"»i 

.39'2$1.50ih)  Royalitp  .  20.00 

8’s  ■■  Southwest  .  23 

'7  .  Spooner  .  6|a 

■  Siin.set  .  7 

ni  Arr  Turner  Valley  . 

'’'^4  Inu  1.™  . 

ft  *  T  ulran  . . 

05  Wellington  . 


os  lowest  December;  61i  tncMes  higher  vember  ."0th,  m;i.8  ■1,215.44g  pounds 
than  average  level  of  Decemher.  ap.i  that  of  la.M,  year 
Lake  Erie  at  Port  Colborne,  Ont.  pounds. 

3)-j  — I'g  inches  lower  than  November;  ' _ 

••  8U  inches  higher  than  December;  .  .  t'  . 

]o  18?i  inches  lower  than  highest  De-  Invesinient  Iriisig 


Foreign  Exchange 


I  10  I  70  I  50  1  00 


Non.lnal  closing  natos  in  New  Yot’K, 
on  Tuesday,  December  2S,  were  as  fol¬ 
lows  ( — 


cember;  35  inches  higher  than  low-  (Compiled  by  A.  JI.  KIDDER  4  CO  ) 
est  December;  inehe.s  higher  P'd  Askr-i 

than  average  level  of  December.  xBuilock  Fuiid,  Lm  .....  L'  50  57 

T  ■  ^  4  .  Con.  Investment  Fuiil  ..  3.70  4  .-j 

Lake  Ontario  at  Kingston,  Ont.  xCorporote  Trust  Shores  ..  2.30  . 

Four  inehe.s  lower  than  November;  x  do  Accum .  2.I6  . 

17  inches  higher  than  December,  x  do  Mod.  .  . .  .  2  53  . 

December;  47  Vi  inehe.s  higher  than  ^o^vTsibedSTuM  Sh.'"''"  ^  t.AS 

1942;  12  inches  lower  than  highest  x  do  'D'  .  5.35  6.n 

lowest  December;  16  inehe.s  high-  xDividend  Shaic.s  . 

er  than  average  level  of  December.  '  "  To  00  to  fs 


14)3 

J4 

12'$ 

11*3  —  2 

55 

24V 

27'a 

3'i 

29 

28*3  -i  1*3 

115 

2V 

7 

74 

7  -  v 

720 

13 

13 

35 

29'$ 

34 

29*3  -  4*3 

1232 

3'. 

3'$ 

% 

225 

24  $1  20  b) 

I  50  .... 


Arr.  Sterling 
n.u.  Demand  .. 
Cables  .... 

Australia  _ 

, .  ^  New  Zealand 
Switzerland  . 

—  Sweden  . 

•  Brazil  . 


Charlottetown  —  A  26. 9  per  cent 
Close  increase  in  creamerj'  butter  produc- 
4-b3'v  tion  is  reported  for  Prince  Edward 
Island  in  the  eleven  months  ended 
3.‘243«  November,  over  the  similar  period 
of  last  year.  The  1943  make,  to  No- 


xMoss  Invpstois  Trust  ...  29  35 

X  do  2nd  Fund  Inc.  .  10.00 

xKorth  Am.  Trust  Sh.  1053  1  .97 

X  do  1955  .  2  62 

X  do  1956  .  2  53 

X  do  1958  .  2  19 

United  Bond  &  Shore  S'.j 

xU.S.  Elec.  Lig.  &  Pow.  '  .A"  15.80 

X  do  ‘'B'  1.75 


29.35  .’1. 83 

10.00  10.75 


Canadian  dollar  was  quoted  in  New  A /f  x-x  I  e  A- 

T'ork  at  a  discount  of  10'»  per  cent  i.VxCi-TfVt-C  XA." 

(Official  F.E.C.I3.  rate  I'.OU-l'.l'l  per  cent 

discount).  - 

In  Montreai  the  buying  rate  for  MONTREAL  STOCK  EXCHANGE— 
United  States  dollars  was  10  per  cent 
premium  and  the  selling  rate  >11  per  . 

cent  premium.  .Sterling  buying  was  Week"  ago  ■  ! 

4.43  and  selling  4.4t.  ^ 


Market  Averages  and  Volume 


,  ater  Level  Trend 

70  ) 

St.  Lanrence  Mixed 

(>0  _ 

Ottawa  —  Water  levels  in  the 
lircai.  Lakes  and  St.  Lawrence 
si^p  P.ivcr  during  December,  are  report- 
$»  00  od  by  th-*  Mjdrographic  and  Map 
j  .Ser\  .c.'.  Department  of  Mines  and 
'  Re.-ou;ces  q.s  follo45s, 

SI.  Lawrence  Kivef  in  Montreal 
*7  '  harbor  -  5T'i  jnehes  b  gher  than 

i- on  'y-gypn-b  r;  .'I'l  inehe.5  higher  litan 
^'^40  Df  '•.TiO'"' .  rM2:  95'i  inch  s  li^wcr 
’ha’t  I.  g*'e'-'  no-ember;  S?',  inc'ir.x 
ys'-o  I ''  obi':  •'it-  '"'mv.  I''ei-e,iil-e'.-.  9'i 
I  1'  I  ox  1  jigor  I'-an  gye’^ge  level  of 


Industrials 

Utilities 

Combined 

Papers 

74  <9 

55.0 

68 . 3 

125  85 

Week  ago  . 

73.9 

52  6 

60  s 

114. 78 

Veor  ogo  . . 

63  9 

52.2 

60.0 

74  1 1 

MONTREAL  BONDS— 

1  st  utilities 

2nd  Utilities 

1st  Ind. 

Papers 

'04.35 

S3  55 

102.45 

80.50 

104  10 

S7.95 

102  45 

78  SO 

1943  High  . 

’•04  93 

90.60 

103.35 

95  15 

1943  Low  . 

102.98 

81.55 

102.10 

76.10 

rORONTO  STOCK  EXCHANGE— 

tndiist-  oi 

s  Gol.-!s 

Bose  Metals 

W.  Oils 

’  It  25 

1 02 . 03 

69.61 

27  16 

Week  ogo  . 

Q-*  01 

68  03 

26.09 

Year  ago  . 

09  77 

71  .02 

64  35 

13.3! 

NEW  YORK  STOCK  EXCHANGE— 

lnWu«tro‘s 

Faihoads 

Utilities 

Combined 

Jon  5  . 

716 

23  5 

35.7 

50  6 

'Aaek  ogo  . . 

10  07 

22  6 

34  S 

49  Q 

18)  >90 

780 

I  tt  1  *0  IT' 


44  ,  »/  77  b 

1*7  }t  W 

77'>  »’  0< 


I  TV- ft 

17  00  I  ^  *17'  ’  V*  * 

1’  00  Dr-  . 

’  I  u,  V- 

1  u-  r  Arr  • 

„  I  rv.  p 

M  t  L*l  4^1  lA.  r. 

II  ?|  j  IM  la.ar..  a>- 


!  1'  '  ox  1  jlgor  I'-xn  gyp-Hgo  level  of 

PO  1  (.'■091 '.10 

I  I  “i.e  .Super  or  a'  Port  Arth'ur  - 
ooifo.ir  'lohex  'o  ■  e;  than  .N‘o\' .Tiber 
'  4  ,  :n  f*  -I-  tax:)  I'erfmo-r 
It  00  194.  I  ••  n-  lo.'  •.•’an  h  g';- 

r  •  '  >'  'O;  ,  ‘  *  Ikt-  ,  21  a  hes 

I.  gte.  '  .an  ■  f  •.  Dt  ’i  mper! 

Ikn.  *  IHG'  f.’o  r.'hoi,  hig.ner  •hat)  : 
t  Miove  age  oir  of  I'o:emV-i  lot  K:! 


Mcirit*ol  Stock  Ixchgagr 
’’o  cnio  Siocir  Excdcag? 

►  vw  1  O' k  Stock  Exc*iO'>ga 


74  6  27  4  36  8 

Week  P  fi 'Ous  —  TOT/ 
ToJoa  5  'Veck  1944 

140  387  31  948  1  13  201 

2  959  OCO  1  427,000 
4  '•39,000  3,502.000  :  405  0(20 


TOTAL  TO  DATE  — 


Wonfed; 


lifHlfrrv  4  »  lOA*?  M  ellir>|^lon  Hid*,  tlond** 

HfiTiil  iniUor  .\pf.  llotifU  Alrvandra  A  pi .  lff>6 

St  (  «th  si»*nlr>  RralfT  A7  I  nltrcj  Hnt#l 

«  ^n.  f  .if« -o-linp.  Ml***  —  sierllnj;  I  riinW. 


A.JJ^attison,Jr.&Cbi 


1' . 

J  >#r*n»e>» ' 


i,r»44-'  rh  On' 

1  »n  emne; 

-  -  ,r  r  1,  nor  , 

'  ■  U  0"  7  f '•■••t  ! 
Mgt»ot  lh«n'' 


Eltcbliihod  jsor 


Boyol  Bonk  Bldg.  EL.  SlOl  Toronto 


.TOE  FINANCIAL  TIMES,  JANUARY  7,  1944 


NEW  YEAR  RISE  Heard  in  the  f 
STOCK  MARKETS  boardroom 

STILL  LACKING "  THOSE  who  watch  seasonal  price  j 

trends  have  little  basis  for  prediction 
■  as  to  price  swings  this  month.  La.st 

Trading  Volume  Picked  Up  But  January,  the  best  prices  were  reached 


Bretceries  Appointment 


Price  Changes  of  Signifi-  of  the  inonth:  in  the  four 

_  ”  .  tiT  I  preceding  years,  the  ‘January  rise 

cance  rew  in  >\eek  reached  its  peak  fairly  early  in  the 

■ -  month,  while  in  the  years  from  1929 

i'  ATV«a  IV  M  AlflRTTV  1937,  the  lows  for  the  month  came 

tiALMs  I  IN  31AJUKHI  thcifirst  weeks,  with  strength  the 

.  rest  of  the  period.  There  are  several 

Although  there  was  some  picK-up  operating  that  may  tend  to 

in  trading  activity  during  past  wee  •  trading  activity  down  in  this 

on  Caiiadian  inarkcts.  the  usua  jtmuary.  In  Wall  Street,  the 

“.\ow  \ car"  rise  failed  to  develop  up  f=j,ai^(;ial  district  will  be  busy  with 
to  I  ursdoy  at  least.  jIjp  foiuch  war  loan.  In  addition,  the 

Sharpc.sl  price  changes  have  been  natural  uncertainties  on  the  eve  of 
in  .specialties  ratlicr  than  in  usual  the  expected  invasion  of  Europe  may 
market  leaders.  Flurries  have  dc-  j^nd  to  restrain  speculative  enthu- 
vclopcvl  in  .such  issues  os  Canadian  ^  time. 

Converters  Eastern  Dairies  prefer-  ^ 


MARKET  TREND 


By  D.  L.  3T. 

AFTER  sliowing  unsoasonal  year- 
end  weakness,  stock  prices  have  ral¬ 
lied  this  week,  witli  trading  improv¬ 
ing  on  the  strength.  Thus,  volume  in¬ 
dications  have  been  encouraging.  By 
Thursday,  however,  the  rally  showed 
signs  of  tiring,  so  that  thore  is  still 
doubt  about-  the  force  behind  the 
buying. 

Most  chariists,  as  result  of  recent 
market  action,  have  taken  position 
that  if  both  the  rails  and  industrials 
at  N «;  York  break  through  their 
November  30  lows,  a  bear  market  will 
have  been  signalled.  This  would  not 


To  Extend  Bank 
Charters 

Ottawa.  —  Although  there 
may  be  no  official  announce¬ 
ment  until  the-  opening  of 
Parliament,  the  belief  is 
strong  that  the  banking  law 
of  Canada  will  not  be  revised 
at  the  coming  session.  Instead 
an  act  is  likely  to  be  passed 
formally  e.xtending.  for  the 
duration,  the  charters  of  the 
Canadian  banks  which  e.xpirc 
this  jear. 


BETTER  RESULTS 
FOREIGN  POWER 


re<l.  Fra..cr  convmon  -  with  fluctua-  BrazUian  Traction  fional  Breweries  Limit-rd  of  the  ap-  the  prcccdiiig  “bull" 

t.ons  accounted  for  by  .special  de  common  has  followed  issuance  of  the  PO'ntment  of  J.  Armand  Desrochers,  “bear’  market  moven 


nave  ocen  signaiica.  J.ni5  wouia  noi  -  published  they  will  reveal 

mean  prolonged  w’eakness  in  prices,  Allowinir  for  Ilnnnkl  decline  of  probably  throe  per  cent 

as  the  advance  from  Spring  of  1942  Allot  ng  10  LnpaU 

previous  vear, 

to  mid-iummer  1S43  would  represent  Interest,  P^>\e\er.  De-  influenced  by  a  drop  of  35  per  cent 


- the  advance  from  Spring  of  1942 

Announcement  is  made  by  Ihe  Na-  to  mid-iummer  1943  would  represent 
onal  Breweries  Limit-rd  of  llie  ap-  tlic  preceding  “bull"  market,  and 
ointment  of  J.  Armand  Desrochers,  “boar"  market  movements  generally 


ficit  Again  Reported  in  the  production  of  steel  ca-sUng?  Toronto,  23rd  December  1943. 

-  and  helped  by  the  growing  output 

A  slight  improvement  both  in  of  electric  furnace  steel,  which  in-  ■  ^  •—  .  '  = 


McMASTER  LOOKS  Dividends  Decinred 
WITH  CONFIDENCE  And  Other  Official 

POST-WAR  FUTURE - — - 

_  THE  CANADIAN  BANK 

Continued  from  page  1  OF  COMMERCE 

.apito  the  urge  loward.s  capacity  _ _ 

operations  in  consequence  of  the  Tif\rmirv-r»  •*<»« 

heavy  demands  of  the  war  program, 

the  persevering  effort  to  equal  the  Notice  is  hereby  given  that  a 
record  production  of  1942  proved  un-  dividend  of  one  and  onc-half  per 
successful.  While  open  hearth  ca-  cent  in  Canadian  funds  on  the  pa:  1- 
pacity  remained  unchanged  during  up  capital  fJtock  of  this  Bank  ha.s 
the  year,  the  addition,  in  July,  of  a  been  declared  for  the  quarter  ending 
large  electric  fui-nace  at  Hamilton,  31st  Jenuary  1944  and  that,  tlic  same 
with  an  annual  capacity  of  eighty-  "’ill  be  payable  at  the  Bank  and  it.s 
five  thousand  tons,  proved  helpful  in  Branches  on  and  after  Tuesday.  1st 
retrieving  a  share  of  the  tonnage  February  next,  to  .shareholders  of 
lost  in  earlier  months,  When  the  record  at  the  close  of  busihess  on  the 
final  figures  for  .steel  ingots  and  cast-  31st  December  1943,  The  Transfer 
ings  arc  published  they  will  reveal  a'  Books  will  not  be  closed, 
decline  of  probably  three  per  cent  By  Ordec  of  the  Boua  . 
from  the  total  of  -the  previous  year,  5<  VVEDD, 

influenced  by  a  drop  of  15  per  cent  General  .Manager. 


volopmont.s  <''ft‘;cting  these  i^tiesj  s^tement  by  eomplroller  of  the  are  shorter  than  preceding  upw.ard 

and  trading  not  very  hea\y  on  ^‘'e ,  Company.  movements.  If  one  or  both  of  the 


i,nu  .lot  very  heavy  on  the  j  chowine  nrofits  continuine  Company.  movemenU.  If  one  or  both  of  the  gross  revenues  and  in  net  income  is  creased  14  per  cent  above  the  previ- 

moves.  Ability  of  special  issues  to  levels^  On  basis  of  11  Desrochers  joined  the  com-  averages  faU  to  penetrate  to  No-  reposted  by  Foreign  Power  Securi-  ous  year.  A  comparison  of  the  cs- 

movc  up  on  favorable  news,  bow-  ‘  ,  V-t„vn«  eamin-rs  for  full  Pany  in  1929  as  secretary  irca.'^ure  -  vembsr  lows  and  move  above  the  July  ties  Corp.,  Limited,  lor  fiscal  year  timated  output  for  1943  with  earlier 

ever,  is  construed  as  encouraging,  i  ^  armina  «9  sn^a  ciiar<>  in  Frontenac  Brewery  of  which  highs,  resumption  of  major  upward  ended  October  31.st,  1943,  as  com-  years  follows:  ' 


Price  changes  on  Canadian  mar-iJ^ar  19-43  of  ^ound  $2.60  a^hare,  in  assumed  the  management  course  of  the  markets  would  be  sig-  pared  with  preceding,  fiscal  yea’’. 


kets  during  week  ended  Tuesday  U.S.  funds,  or  p-86  in  Canadi^  jg33  jjj  January  1941,  he  was  I  nailed 
las;  were  upward  in  the  majority  funds,  at e  indicated.  This  would  be  transferred  to  head  office  as  general 
but,  except  in  a  fc'v  cases,  gains  well  above  1943  dividend  payments  of  auditor  and  credit  manager. 

wc-c  not  of  significant  proportions.  $1.75.  In  view  of  strongly  maintained  _ 

Canadian  Converters  moved  up  7  earning;;,  the  company's  exceptionally  .  4  n/v*T  n/VFfc 

points  to  a  new  high  hut  relinquisheei  good  balance  sheet  position,  and  the  i  nif^U  A  VIIIU  LI |U 

the  ont'rc  gain  and  closed  on  Tues-  developments  w-hich  have  tended  to  !  Jlj/llJvlI  1  wl\ 

dav  unchanged  from  previous  week,  accelerate  release  of  exchange  Dorn* 

Winnipeg  Electric  pref.  gained  6  and  Brazil,  there  have  been  widespread  W CCTI|  DjU  TD  A  pncp 
the  common  Is:  Celaneso  pref.  was  forecasts  of  dividend  payments  at  $2  |  |T  ClU  I  LllVlI  1  lYfil  1  Lilt 
up  1  and  Can.  Locomotive  moved  up  rate  for  this  year,  1944.  Added  i 

r<'i.  J.  A.  l.ang.  Tramways  and  strength  Ls  given  to  such  expecta- I  -  _ 

-National  Sewer  Pipe  “A  ’  all  added  tions  by  the  fact  that  the  stork  has  i  New  Shuttle  Service  to  Ed- 

.IL;  Abitibi  pref.  gained  I’i  ;  and  ^en  on  a  $2  b^is  for  last  half  of  |  nionton  Brought  Huge  Catch 

Inter.  Bronze  Powders  and  Lake  of  1943.  On  ba.sis  of  1943  dividend  pay-  . 

Woods  both  moved  up  IN.  ^Cement  ments  of  $1.75  yield  on  the  stock*  Ls  j  tLabiern  oaies 

pref.  Can.  Brewing  pref..  Can.  Car  7  5  per  cent,  and  on  b.asLs  of  a  $2  j  ,  ~  , 

pref.  (new).  Inter.  Power  pref.,  Lo-  rate  yield  w'ould  be  8  per  cent.  /n'-r'a' <  orronpomienre 

blaw  “A"  and  “B'.  Montreal  Power,  *  *  .  1  Winnipeg  —  From  vlrtua-.ly  all  tno 

Moore  Corp.,  Power  Corp.,  Steel  of  t  v  -  hinterland  posts  in  western  Canad.-. 


died.  Gross  revenue  from  dividends  and 

-  interest  for  period  under  review  was 

Tlie  Canadian  markets  have  been  op  at  $20,387  from  $19,675  year  be- 


THE  SHERWIN-WILLIAMS 
COMPANY  OF  CANADA, 

[  years  follows:  I  LIMITED 

Canadian  Steel  Production,  Ingots  _ 

and  Castings  NOTICE  IS  HEREBY  GIVEN  that 

194."  (estimated)..  3,020,000  net  {ors  a  dividend  of  Fifteen  Cents  (15c)  per 


RICH  SEASON  FOR 
WESTERN  TRAPPER 


j  lo  Eastern  Sales 

I  - 

I  ^prrlal  Corronpofiflf'nr© 

!  Winnipeg  —  From  virtually  al!  the 
hinterland  posts  in  western  Canad.'. 


York  would  undoubtedly  stimulate 
price  action  up  here. 

Wide  Gain  In 


Toronto  —  Customs  and  cx.oisc  col- 
Icction.s  at  the  Toronto  port  of  entry 
for  the  .year  1943  totalled  $155,473,606, 
i'  is  announced.  TiiLs  reprc.scntcd  an 


179.  Holdings  in  Canadian  and  Am- 


fohmvWcIosely  trends  at  New  York.  fore,  while  net  of  $15,871  compared  1942  . 

woSld“£  Let  .ho,-s  holding.  ,n  ;«0 .  2.25:1, 76«  non o,»  pony,  pajnble  1.  sh.roholdero  ot  re- 

Changes.  Convcnsely,  .strength  at  New  I'l-ench  companies  va  ucd  at  $7,144,-  1939  .  I,o51,0o-.  ncp  tons  cord  the  mii  day  of  Janu^ 

"  •  would  undoubtedly  stimulate  119.  Holdings  in  Canadian  and  Am-  it  will  be  of  interest  to  contrast  i  ^  ^  ^ 

action  up  here.  crican  companies  and  Canadian  gov-  the  Canadian  record  with  that  of  the  v-eo.uary  i,  isaa. 

_ _ _  ernment  bonds  are  carried  at  $1,414,-  United  States  lor  the  pa.st  year.  It  Books  not  closed.- 

•  w  0"  October  is  estimated  that  United  States  out-  By  Order  of  th"  Board. 

^  IvM  Gain  In  Ol,  19-13.  of  $602,097.  Funded  debt  put  of  steel  ingots  and  castings  will  p  ^  hot  r  TTuriwnnTH 

rp  .  n  .  D  .  stands  at  $1,694,500,  lo  which  may  reach  approximately  90,000.000  tons,  TTrlgnlpr 

I  oroillo  Port  Revenues  bo  added  .$398,207  accrued  bond  in-  representing  an  increase  of  4Vj  per  oi,pher 

-  terest.  cent  over  1942.  This  new  record  has  Drocmbcr  16  1943 

into  —  Customs  and  cx.eisc  coi-  1’*  presenting  the  report  to  share-  poen  achieved  without  much  assist- 

i.s  at  the  Toronto  port  of  entry  '''o'tlcrs,  A.  J.  Nesbitt,  president  of  ance  from  some  of-the  new  steel  ca-  — .  a 

3  year  1943  totalled  $155,473,606,  Company,  points  out  that  war  con-  pacity,  constructed  with  the  aid  of  A rnMPAwv 

luiounced.  Tills  reprc.scntcd  an  continue  to  keep  obscure  the  government  funds,  just  coming  into  C  L  AT E  R 

sc  of  $21,268,492  over  collections  regard  to  the  status  and  operation.  The  vast  figures  reached  - ^ - 


By  Order  of  th"  Board. 

P.  W.  HOLLINGWORTH, 
Sccrctaiy-Trcasurcr. 

Montreal.  Quebec, 

December  16, 1943. 


r.  ,,  a  -mrl  nVeferred  and,  Announcement  of  another  increase  hu"e  quantities  of  furs  have  been  increase  of  $21,268,492  over  collections  situation  m  icgaio  ro  rot  sia. us  auu  operation.  1  ho  vast  figures  reached 

LLL  'ShoT  PyLo.1"  ;  "dM  -  1".  operating  earning,  of  Can-  Sl.US  S  L  rl.ny  ^  tlL  lotaUhar  «4,305,1.4  In  ,l,c  year  1942.  ™  'HSe  .L?  i”  L-a'i."  ‘^v 

fotl'roim:  Bnarnian  Traction  gained,. adtan  Paryte^^^^^  .ahlptnenta  have  been  the  eater  tea-  _  CtdleeMone  m  Keember  jrol  F™„.I  In  May.  'LT'iL'itV eSrL-f  noP 


D  ATC*  D  COMPANYi 
lUA^  I  CL  IT  LIMITED  ' 


-5:  (.ien.  VViirt-s>  ,U.41  vviuc-.^v.  -  --  ;  -  --  -  -  =-  lines  ni  Lin-  i>iuiiiii;ai  i  ui  a-.n-  ,  ,  ,  -  - !  -  - 

Po-a  er  both  moved  up  "i :  while  In- 1  other  cost.s,  ctinfirms  that  protit.s  tions  in  progress  during  past  week.  for  any  month  in  the  city  hts 


tern.  Power  common  added  On  ■ '^o.ng  nell  rnaintained,  and  raises  |  to  get  the  pelts  to  the  buyers  \ir»  Wry  and  $3,767,005  more  than  collec- 

Curb  market  Eastern  Dairies  pref. ,  hopes  ^r  early  dividend  action.  With  j  tually  no-stop  shuttle  service  wr..  o;)-  fions  totalling  $11,694,320  a  year  ago 

gained  6;  Dom.  Oi'cloth  came  out  up  I  D^*^jnher  gross  levcnucs  confinurog  I  gj-ated  by  planes  in  the  Mackenzie - 

I’i:  Noorduyn  and  United  Securities ;  at-  h‘gn  level,  net  operating  profits  j  j.jy^j.  Christmas  week-  fom,!,,  Tn  S/bii*!  Ri'w 

both  added  a  point;  while  Consolid- |  for  fun_  year  probably  will  be  close  Landed  at  Edmonton,  the  fur.;  lo  Nciul  Big 

ated  Paper  moved  up  L.  !  replied  for  19-"’ oMi-n  under  848^  &hiPPed  east  by  c.spres.s  Feed  Supplies  To  U.S. 

Soft,  spots  were  Hunts  “A’  and ,  roponert  for  lai-  ot  jUiel  under  .$48.2  fn.  f,,,-.-  i.-c  =,4;. 


both  added  a  point;  while  ConsoJia- |  ^  um  uc  Landed  at  Edmonton.  thi>  fun; 

ated  Paper  moved  up  's.  j  ^^9.o  m  llion  again-st  actual  net  hastily  shipped  cast  by  c.spres.s 

“B^'Jb^'^irmer'bei^rSf  ‘^4  anS  i  -Hlions!  '  At''the"Lme  Um7  S  boom  market  for  furs  has  .sti- 

tlfe’ latter  4’-^:  Canadian  Oil  lost  charges  have  been  reduced  by  some 


Collections '  in '  December  amount^  .securities  which  at  the  time  appreciated  by  comparison  with  the  NOTICE  IS  HEREBY  GIVEN  that 

ed  to  $15  461  326  This  was  a  record  *'^0  invasion  ot  France  in  May.  output  of  earlier  years,  not-  a  Quarterly  Dividend  of  Thirty  Cents 

high  foi  anv  m-ntl  in  h7-  ^940.  were  held  by  the  Paris  agents  ably  63,250.000  tons  in  the  year  1929  (3Cc)  per  share  on  the  Common 

tory  and  $3,767  005  more  than  collec-  Montreal  Trust  Company,  gri^  50,500,000  ton.s  in  1917,  the  high  Shares  of  the  Company  was  declared, 

tions  totailinir  $11  694  320  a  vear  aeo  '  ,  mark  of  the  last  World  War.  Carry-  payable  on  the  first  day  of  February. 

_ ’  _ ^  °  '  During  the  year,  report  says,  the  j^g  the  contrast  further,  it  will  be  1944,  10  shareholders  of  record  at 

company  purchased  $7,000  of  its  noted  that  less  than  two  woek.s’  ou-t-  the  close  of  business  on  the  15th  of 
Caiiadtl  To  Send  Biij  bonds,  which  were  cancelled,  re-  put  at  the  current  United  States  rate  January,  194-1. 

T"  I  e  ^  1-  -  ducing  the  outstanding  issue  to  $1,-  would. exceed  Canada’s  total  for  the  J.  G.  DAVIES, 

reed  Supplies  lo  U.S.  69-4,500.  past  year.  Secretary. 

— - -  Pig  Iron  Output  Ample  Hamilton,  Ont.,  Jan.  6th,  1944. 


Canada  To  Send  Big 


Washington  —  The  U.S  War  Food  .  515,871  against  the  amount  re- 
Administration  reports  it  ha.s  ar-  0**‘red  to  pay  a  y(>ar  s  interest  on 


Pig  Iron  Output  Ample 

Srpporting  the  producticn  of  .'t3cl 


for  the  pinWse  of  more  than  funded  debt  and  other  U^he  output  of  pl^  CAPITAL  TRUST  CORPORA- 


000  bushels  of  Canadian  whea  "’cre  results  a  deficit  of  $85,798.  basic  and  foundry,  proved  more  than 
as  livestock  Led  ^  ^  ^  Payment  of  bond  interest  coupon  ample  when  supplemented  by  great- 


Payment  of  bond  interest  coupon  ample  when  supplemented  by  great-  TION,  LIMITED 

No.  22,  due  June  1,  1940,  and  of  er  recoveries  of  scrap  from  svesterii  - — 

subsequent  due  coupons  will  ne-*  and  northern  area.s  which  Ihe  cost  Notice  is  hereby  given  that  a  divi- 
ce.s&arily  have  to  be  deferred  until  of  transportation  makes  it  ordinarily  dend  of  $1.50  per  sliare,  upon  the 
conclusion  of  the  European  war  de-  uneconomic  lo  tap.  Important,  ton-  paid-up  Capital  Siosk  of  the  Capital 
fines  tlie  status  of  investments  in  nages  were  obtained  from  the  West-  Trust  Corporation.  Limited,  has  been 
France.  ■sen  Prairies,  and  Pacific  Coast  ac-  declared  loayabie  March  1st,  1944,  to 

_  cumulations  reached  Eastern  mar-  shareholders  of  recohd  at  the  close  of 

r,.  ,  ,  T"  !•  W  attracted  by  higher  prices  paid  business  on  December  31st,  1943. 


Can.  Bronze  pref..  Consumers  Gas, 


it  of  the  wheat  already  has  been 


norriininn  Glas-  and  McColl  Fron-  <f>'’ider.d.s  would  be  resumed  when  C‘ti'goe-5  which  the  fur  carrying  pianc.'-,  brought  into  eastern  Great  Lake  ports  *1“^***’  ^lue  coupons  1  n.,- 

S  al^Sr^a  poin^.  Dominto^  The  trappers  are  becoming  by  boat,  and  railroad  cars  wilfbe  o?the  E^^rolot™ 

Coal  pref.  shaded  4.  On  tho  curb.  I  vailing  when  dividends  fir.t  were  rich.  ^  Canada  for 

Disher  Steel  pref.  came  out  off  2  i  om.tted.  and  at  the  last  annual  meet-  Pait  of  the  trouble  in  the  ’.lort.i-  additional  large  quantities  this  win-  ^  Siatus  01  investments  in 

and  United  Fuel  “A"  eased  -'.i.  I -rg  indicated  that  consideration  land  this  year  was  caused  by  the  ter.  ^  ' _ 

In  the  bank  group  Can.  Nationale  I  would  be  given  to  dividend  action  unusually  mild  winter  which  ha-s  piv-  The  Canadian  wheat  purchases  ,  nr  !•  \sr  ' 


Notice  is  hereby  given  that  a  divi- 


moved  up  a  iioint  while  Imperial  "  hen  full  results  for  1943  were  j  vailed  thus  far.  There  was  a  longer  were  disclosed  after  the  OPA  an- 

eaced  a  point.  'known.  With  the  same  amount  of  I  hold-up  than  usual  from  the  termir-  nounced  new  domestic  price  ceilings 

- revenue  received  from  Consolidated  |  ation  of  pontoon  flying  to  ski-  under  which  wheat  at  all  markets 

DOM  FIRE  LISTING  Mining  and  Smelting  dividends  as  |  equipped  machines,  and  for  a  lime  will  bring  prices  that  OPA  said  would 


Toronlo  Trading  Was 

Off  Sharply  December 

Toronto  —  December  volume  on 


by  scrap  consumers. 

The  month  of  November  witnessed  | 
the  blowing-in  of  a  new  blast  fur¬ 
nace  at  Sault  Ste.  Marie,  which  re- 


\  r  t-  rov.iannn  was  doubtful  whether  the  furs  reflect  100  per  cent  parity  to  the  xoroXstock  Exchange  at  6  8"4  236  Placed  two  old  furnacei  c-lcsed  in 

grower,  exclusive  of  any  government  .hares  comoarS  wU^^^  consequence  of  the  more  than  ample 

shares  of  $100  par  of  Dominion  Fire  important  changes,  present  indica-  Montreal  auction  sales.  Some  anx'cii-  payments  Iit  .,000c-  ni  ,  .  .  available  An- 

insuran«  Co  was  panted  and  the  tjons  are  that  profits  av^adable  fm  wa.s  also  caused  by  a  large  quantiiy  The  W.F.A.  said  feed  wheat  im-  wX^'v^lue^o?  shSs  tra^r^t  “l^^r  furnace  closed  down  in  De¬ 
stock  posted  for  trading  on  the  To-  the  common  stock  for  1943  will  be  of  furs  frozen  in  on  one  of  the  Hud-  ports  for  supplementing  short  sup-  744008  $4.f  mUUon^^^  eember  for  relining,  leaving  nine 

vonto  Stock  L.xcbange  during  past ,  chown  better  than  the  $2.63  a  com-  son’s  Bay  Co.  boats  on  the  Mackenzie  pHes  in  the  U.S.  during  the  current  m  hnf  furnaces  in  blast  at  the  end  of  the 


supplies  of  pig  iron  available.  An¬ 
other  furnace  closed  down  in  De- 


Company  Meetings 


I  mon  share  reported  for  1942.  A  river. 

I  factor  believed  likely  to  influence  i  _ _  _ 

dividend  policies  has  been  the  con- j  i  ^  ^  ”, 

tinned  tendency  of  costs  to  rise.  The  I 

railroad  unions  have  been  demand- * J i”  Pf't'oo 
ing  higher  wages  —  the  same  sort  i  ,  f  s  and  last  year  wnijc  out- 
of  demands  as  in  the  Un’ted  States.  I  cheese  dropped  25  per  cent. 


xts  for  supplementing  short  sup-  744,008  was  $4'-'.  million  Itwer  than  member  for  relining,  leav 
les  in  tne  U.S  during  the  current  November,  but  registered  a  sub-  furnaces  in  blast  at  the  er 

“'t‘^«tial  gain  over  1942  values  of  $7,-  ^  . 


E.  L.  P.\RENT, 
General  Manager. 
Dated  at  Ottawa,  Dec.  20th,  1943. 


AN^LO-CANADIAN 
TELEPHONE  COMPANY 


fiscal  year  would  total  between  100.-  tfmtial 

- - -  000,000  and  150,000.000  bushels,  most  522  628 

Chalottetown— Production  of  cream-  °f  which  will  come  from  Canada.  Total 


Nnvpmher  hnf-  rpcri<:-rr/.rt  a  ..,1,  fumaces  ill  blast  at  thC  Clld  Of  tllC 
1  rnovemoer,  out  regisicrea  a  sub-  prgfcrrku  dividend  notice 

antial  gain  over  1942  values  of  $7,-  ^  ^Ithoueh  ni-  iron  nroducUon  d"-  -NOTTCE  i.s  hereby  given  that  .a  div!- 
12,628.  ,  P  “  ;  J  proauci.on  Gi  Three-Eights  peP 

Total  number  of  shares  traded  in  clmed  12  per  cent  from  the  P*^ious  has  been  declared  on  the 

IA1  I  11,1  counno  u  veai’,  it  Still  remained  over  double  .ih.'T,  (.umulative  Preferred  Stoek  of  the 


TORONTO  SEAT  SOLD 


1943  amounted  to  114.626,900,  highest 
yearly  volume  since  1939.  Dollar  value 


Barque  Canadienne  Nationale.  i  present  indications  are  that  in  the  I  ,  °=Puty  Minister  of  Exchange 


Toronto.  —  The  Toronto  Stock  $182,074,580  also  a  new  high  re¬ 


annual  mectin 


.Montreal  on ,  the  strike  ihreat\vill  be  met,  1 said  today. 


management 


vear,  it  still  remained  over  double  ,v,.'7,  (.‘uniulative  Preferred  stock  of  the 
that  of  1939.  The  estimated  output  <'onipany  for  tlio  quarter  ending  January 
-  .  .  11  1  ni.  lfM4.  payab  c  February  1,  1044  to 

of  pig  iron,  all  grades,  for  the  year  siockbouiors  of  record  at  the  close  of 
1943.  in  comparison  with  earlier  t,u.«ine.'=s  on  January  11,  1044. 


I-  ,  J  .  mi.  ,1  ^ =,i,..i^  i...,i.i*„  i,v  Jill. .  I  ,  -  announces  that  o  seat  recorded  in  ^  - 

S^urday,  January  Sth,  1944,  at  ..-ith  some  increase  in  wage  I  4,500.000  the  name  of  C.  C.  Fields  has  been  Regina  —  Highest  coal  production 

__  _  I  although  not  as  sharp  increases  as  I  F,  ^nn  nnn^  /nn  oco  oo“o‘^®‘’  -sold  to  Charle.s  King  of  Charles  King  for  anv  one  month  in  the  h'storv 

_  -  J-  V  4-  1  have  been  demanded.  Developments  i  and  760.009  pounds  of  and  Company  New  York  foe  of  Saskatchewan  coal  mining  was 

Banque  Canadienne  Nationale.  an-  Tinitcd  State;  rail  ;;tnatinn  i  cheese  worth  $190,000.  Mr.  Shaw  said  S96(vin  the  ;nin  K.;n„  Tlf" 


JanuaTvIih"  ImTZon  "  considerable  in-  cheese  drop  was  to  be  expected  Mr.’  King’s  election  a.s  a  me.m'Der  of  a  tataf  of  240:^98  tons  was^m 

Januaij  8th,  1944  at  noon.  fluenee  on  future  developments  up  new  of  the  price  level  on  cheese  the  exchange.  The  sale  price  was  the  Estevan-Bienfait  coal  field,  Hon. 


vScytlies  &  Co.  Ltd.,  annual  meet-  j  '  _ _ _ 

ing  in  Toronto  on  Friday,  January  | 

8th,  at  noon.  ^  Sharp  Decline  In 

Kelvinator  of  Canada  Limited, '  Aluminum  Output 

annual  meeting,  in  East  London.  I  - 


announced  in  the  eaidy  part  of  the  $500  higher  than  that  of  ihe  las 
season.’’  .-ale. 


W.  F.  Kerr,  Minister  of  Natural  Re¬ 
sources,  announced  recently. 


Ont.,  on  Wednesday,  January  12th,  (Continued  fre.m  Page  1) 

1944  at  1.30  p.m.  Board,  called  in  members  of  Con- 

.  .  J,  ,  gress  from  Washington  and  Oregon 

The  Provincial  Bank  of  Canada,  tell  them  of  plans  to  close  down 
•nual  meetmg  in  Mon.real  on  government  aluminum  plants  in  the 
nursday,  January  13th  at  noon.  northwest.  The  delegation  obtained  a 
^  r,  •  .  .  „  ,  .1-  J  promise  that  their  suggestion  for  can- 

The  Frovincal  Bank  of  Canada,  ^^jj^^ion  of  the  Canadian  contract 

‘haL“°.  aSltog 


The  Provincial  Bank  of  Canada. 

annual  meeting  in  Montreal  on 
Thursday.  January  13th  at  noon. 


annua!  meeting  in  Montreal  on  | 
’Thursday,  January  13th. 

Montreal  Telegraph  Co.,  annual 


Toronto  Elects  Social!  sis  To  Queens 
Park  But  Puts  Them  Out  Of  City  Hall 


By  D.  E.  B. 

The  Toronto  municipal ,  The  Financial  Times  tried  lo 


meeting  in  Montreal  on  Thursday  “avc  ulvu  auvucd-rois  4i;i,  tni-s  city  voted  far  enough  lo  the  to  vote  against  cither  of  the  two  ^uoDort  even  if  ihe  rcF  i- i-V.; 

January  13th.  at  noon.  hat  aluminum  production  oe  mam-  left  to  .send  a  majority  of  CCT  and  old  partic:3  or  to  stav  away  from  the  bj  a^ma  1  Imber^? 

- -  on  the  continent  at  preset!  Labor-Progressive  candidates  into  polls  altogether  was  certainly  no  rea-  IiUrTproSyes  eon 

The  Royal  Bank  of  Canada,  annual  stockpiles  be  built  Queens  Park.  Now,  five  months  son  for  smearing  every  one  with  the  that  they  "ca^n^dehver^^he' good;°io 

meeting  in  Montreal  on  Thursday,  -  ■  ,i  afterwards  not  one  out  of  twenty  red  brush.  'The  opinion  was  ex-  (he  men  whn  in  cii,.h  i-ifin- 

January  13th,  at  11  a.m.  ,  Pol'cy.  if  adopted,  mighi  three  candidates  for  Board  of  Con-  pressed  that  a  lot  of  people  were  then  the  L  P ’-  will  hp  thn  c 

-  f'lous  future  reprecussions.  tro).  aldermanic  or  trustee  seats  run-  conscious  of  the  reform  aspect  of  the  to  ge  tL  fund;  ^ 

Xational  Life  Assurance  Co.,  an-  i  only  are  present  productive  fa-  ning  under  the  CCF  flag  managed  to  CCF  movement  and  that  they  were  The  rrar  n-Lin 

lal  meeting  in  'foronto,  on  Tues-  8et  an  appointment  and  those  who  by  no  means  to  bo  classed  as  wild  cq  manv  dire  ihinw;  iii-f  i,--, 

y,  January  18th.  at  11  a.m.  *'’**^^  needs,  but  there  wUl  be  available  had  .seats  in  last  year’s  council  and  eyed  reds  simply  because  they  went  pen  to  their  "•in  ijaici  enneiie  i 


_  years  follows:  By  Order  of  the  Bo.qrd. 

o  .  ti-  u  I.  1  J  f  Canadian  Pig  Iron  Production  C-IMEBON  IIOL  oh. 

Regina  —  Highest  coal  production  (All  Grades)  becrctai.v. 

for  any  one  month  in  the  h'storv  .  ,  ,  Montreal.  January  4.  1944. 

of  Saskatchewan  coal  mining  was  (estimated)..  1 ,7o0.000  net  tons  -  - -  „ 

established  during  November  when  .  5°”^ 

a  total  of  240,698  tons  was  mined  at  1941  .  1,. 528.000  net  tons  the  United  States  with  vast  cxpcndi- 

ihe  Estevan-Bienfait  coal  field,  Hon.  ^^^9  .  846,000  net  tons  tures  of  money  for  new  and  im- 

W.  F.  Kerr,  Minister  of  Natural  Re-  During  the  year  the  usual  varia-  proved  yard  and  plant  facilities, 
sources,  announced  recently.  tions  occurred  in  the  consumption  of  Plates  rolled  in  Canada  accounted  for 

_ _ steel  by  different  industries.  The  practically  21  per  cent  ot  the  total 

-curtailment  of  the  army  truck,  shell  ingot  production.  Rail  tonnage  for 

^  I  ■  111  /-N  forging  and  tank  programs  reduced  export  and  domestic  wants  will  show 

1  U.txtyJ.J.Io  consumption  for  these  purposes,  a  substantial  increase  over  the  pro- 

^L,  while  railroad  need.s  and  require-  duction  for  the  previous  year.’’ 

p  TT  11  ments  of  car  and  locomotive  builders  - 

I  It  I  ,ltv  H^ll  as  well  as  those  ()f  the  aircraft  and  Country  General  Stores 

V^JL  XAdJIJ.  agricultural  implement  industries  o  i  tt  i-  tvt  u 

•>  increased.  The  greatest  expansion  Sales  Up  POr  rNovemoer 

occurred  in  shipbuilding,  which,  - 

•■singly,  consumed  a  larger  tonnage  Ottawa  —  The  Dominion  Bureau 
of  steel  than  any  other  ot  Canada’s  of  Statistics  reports  country  general 
’I’oronto.  Ont.  Communi.sni  grows  war  activities.  This  i.s  a  tribute  to  stoi-e  sales  averaged  12  per  cent  high- 
like  a  dank  weed  in  the  parts  of  the  markedly  successful  efforts  of  er  in  November  than  in  the  corres- 
great  industrial  cities  where  foreign  the  old  and  new  shipyards  which  ponding  month  last  year,  with  the 
idcolog.es  find  the.'r  best  soil;  that  have  established  an  outstanding  re-  index  number  on  the  base  1935-1939 
is  where  Labor  Progressives  find  cord  that  is  all  the  more  praise-  equals  100  standing  at  155.3  against 
support  even  if  the  CCF  is  kicked  out  worthy  bocause  the  Canadian  pro-  139,2. 

by  a  email  number  of  voters.  If  the  gram  has  not  been  supported  as  in  regions  of  the  country  reported 


Country  General  Stores 
Sales  Up  For  November 

Ottawa  —  The  Dominion  Bureau 


be  the  chaps 


— 1  ’  .  j  after  the  war  substantial  amounts  of  school  Board  lost 'theirs.  Only  two  out\o  re'gistor  a  protest.  '  vet  d?=cover?n'’‘kno*'' 

B^k  of  Toronlo.  annual  meeting ,  aluminum  salvaged  from  the  military  Labor  Progressive  managed  to  get  ^  explanation  of  what  to  be^  friendless  and "beUveeiTTwo 

n  Toronto  on  Wednesday.  January  -/rom  war  machines  and  war  u^s  into  council.  ^  ,  socialism  would  mLn.  so  graciously  chair.s.  Wheth^  tS  wdll  Lw  make 

19th  at  11  a.m.  required  Large  stockpile.s  No  doubt  when  the  leaders  get  ^  ,5^^  j,  j./.  up  their  mind.s  to  b^i^me  eve^  Zre 

_  rr.lffht  thp  nmhlAms  of  i  hnrOr  from  Ppcrinn  ihov  will  havp  in  ....  .  .  .  .  .  _ ,  ,  .  .  m.L.uinL  even  more 


19th  at  11  a.m. 


-  I  might  aggravate  the  problems  of  back  from  Regina  they  5vill  have  to 

Imperial  Life  Assurance  Co.  of  post-war  readjustment.  do  a.  lot  of  worrying.  It  is  not  the 


Canaria,  annual  meeting  in  Toronto, 
on  Wednesday,  January  19th  at  11 


action  to  the  August  nightmare  was  proletarian  than  they  now  claim  to 
inevitable  and  it  is  this  reaction  be  or  to  try  to  get  back  into  the 


Iiow-Cost  Output  at  Arvida  wlH^e innocuous  reform  fold  that  stood 
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All  regions  of  the  country  reported 
gains,  with  sales  during  the  11 
months  ended  November  30  averag¬ 
ing  11.4  per  cent  higher  than  in  the 
corresponding  period  of  1942. 

Central  Patricia  Net 

Profit  Up,  9  Moiitlia 


m.  I  Aluminum  Co.  of  Canada,  due  to  roa.=ons  must  lie  the  answen  to  one 

-  I  large  power  supplies  made  possible  I  of  the  puzzles  of  the  recent  past. 

The  Canada  Life  Assurance  Co.,  I  by  foreign  govemment  financing.  I  Following  upon  their  failure  to 


roa=ois''mL?Ui"^hraX-mMo"o^^  r  I'P  their  them  so  well  for  a  time,  5vc  must  Mine  Production”  Shows  First 

o^lhrDuzztL  of  the  recent  Lst  of  grafting  a  proletarian  expect  them  to  intensify  the  battle  Drop  Since  1938  —  Wide 

Following  upon  ^heir  failure  'to  ^  n’ fro":  roL'ff 


“  Toronto  —  Central  Patricia  Gold 
Mines.  Limited,  reports  production  of 
.$). 193.994  from  83,647  tons  of  ore 
milled  in  the  nine  months  ended  Sep- 

-  tember  30,  1943,  compared  with  $1,- 
252,023  from  104.118  tons  in  the  cor¬ 
responding  period  of  1942. 

Estimated  net  profit,  after  taxes 

4  and  depreciation,  totalled  $410,473 
equal  to  16.4  cents  a  share  on  2,500,- 

5  000  shares  outstanding,  compared 

6  with  $319,264  or  12.7  cents  per  share 


_  1  i-;  a;  n'ji'm  a;  rlnv  c-aiiuuicin.s  are  sujl  reiorni  consci-  - -  ,  .  ruyai  Dciween  lu 

Confederation  Life,  Association,  For  the  past,  year.  Aluminium,  I  Having  been  told  by  Winch  what  '’''R''  butWn"' CoWw"h '*’ln  ro^  Buck  ^ 

5.»uCy,:  'rra  s'  r  rT""  t  rsi;.,!'’,™  s: 


..  . .  ffeienti;  looks  a  bll  slll.v.  And  on 

Canada  iron  Foundries  Ltd.,  special  for  full  year.  For  1942  company  strong  to  out-vote  ihe  raucous  ^ 

iceting  of  shareholders  jon  Thurs-  i  earned  .$8.38  a  share  on  common.  '  minority.  The  get-out-fhe-vote  cam-  “  J 


day,  January  27th  in  Montreal. 


The  Crown  Life  Insurance.  Co.,  tions  etc 


These  figures  were  after  tax  deduc-  l'a'8'h  spj’nsored  by  the  Board  of 
tion,  special  depreciation  deduc-  Frade  and  other  organisations  suc- 


ous  to  a  very  great  extent  even  if  the  leftist  faciions,  with  Tim  Buck  Post  War  World  —  November 
tiiey  have  dropped  a  bit  of  the  re-  bucking  Coldwell.  In  the  meantime  Chartered  Bank  Statement... 
volutionary  €*prit  which  now,  in  re-  number  ot  the  minor  orators  will  News  of  Mines  and  Western  Oil.s 
trospect  locks  a  bit  rsilly.  And  on  ge*  a  chance  to  go  back  (o  work.  Statistical  Review  of  the  Sec- 

some  measure  of  reform  they  will  ^  small  voice  keep.s  insisting  that  urity  Markets  . 

certahiiv  in.s!st.  Toronto  can  not  be  taken  for  a  meas- 

«  i  ro  uring  Stick  in  anything.  It  iT  the  ,  INVESTORS  and  mining  index 


AVhither  The  CCF  Now 


reddest  of  our  great  cities  and  at  the  '^hitibi 


annual  meeting  in  Toronto  on  Fri-  i 
day,  January  28th,  at  11  a.m.  j 


According  to  testimony  submitted 
by  govemment  officials  at  recent 
House  of  Commons  subcommittee  en- 


to  f.eieat  Socialism  in  To  on  y  leader  of  the  loft  wing,  Tim-  without  askmg  whether  such  fa-  Bro'wn'bii 

^  _  othy  Buck,  Esq.  It  may  not  be  re-  miliaritic.5  would  be  reciprocated  or 

Reform,  Not  Kevolution  spectablo  just  now  for  a  lot  of  radical  even  appreciated.  Its  politics  are  ever  cq"'  in'dustries 

Of  course  there  are  restrictions  on  union  heads  to  flirt  OPENLY  with  more  confusing  than  its  physiognomy  C.p.r. 


Bank  of  Nova  Scotia,  annual  meet-  j  quiry.  Aluminum  Co.  of  Canada  lost  I 


ing  in  Halifax  on  Wednesday,  Feb 
ruary  2nd  at  11  a.m. 


$1.4  millions  on  sales  for  Canadian 
use  during  the  two  and  a  half  years 


7  Giunby  Consol. 

12  Guoranty  Trust 

9  Ha!crow  Swoyze 

9  Inter,  Nickel 

12  Isiond  Mewntoin  V  LIVESTOCK  RECEIPTS  MIXED 
9  L.°1,Mhc  Woods  3-7  Toronto.  —  Receipts  of  live  stock 
9  Lo  Sorre  Power  2  at  the  eight  Canadian  slock  yards 
5  Litiio  Long  Lac  9  piayen  month.s  ended  Novem- 

5  M?c°oii  Fronteno.'  9  bcr  are  reported  by  the  Union  Stock 
:-i2  Mid  Continent  Oil ,  9  Yard.?  of  ’roronto,  Limited  as  fol- 
9  Muirhcods  2  lows;  Cattle  888,656  head  (compared 

9  N  B^^Powe'r  Co°'^  5  with  940,042  in  the  corresponding 

7  n!y.  Life  8  period  of  last  year);  calvo.s  371.934 

9  N.  Siscoe  9  (458,809) ;  hogs  1,412,783  (1,057,078> '. 

4  Power  Coro'^  12  shcep  620,751  (535, .526)  and  horses 

7  Propriefory  Mines  9  83,834  (54,835).  Receipts  at  Tor- 

2  Quebec  Pulp  7  242,637  (270,314); 

^2  Sor^nia^Bridge  12  calves  93.467  (120,802):  hogs  163.874 
9  Sherwin-Williams  4  (177,627);  sheep  130,414  (120,590) 

9  Stanley  Siscoe  9  horses  1,823  (1,549). 

9  steel  of  Conodo  1  _ ^ _ 

2  Steep  Rock  9 

2  stop  O  Shop  B  The  Financial  Times  reaches  % 

4  7  w  o  c'a.ss  of  people  who  are  interested  In 

2  VvestcTn  Pctl  9  luid  able  to  buy  investment  securities. 


N.  Y.  SEATS  SELL  HIGHER 

New  York.  —  The  price  of  slock 
S  exchange  mcmbcr.ships  bounced  up 
9  toward  tho  1943  high  as  the  year 
ended,  one  selling  at  $45,000  and  an¬ 
il  otiier  transaction  taking  place  at 
0  $47,000,  compared  with  the  peak  of 
$48,000  set  last  April  16.  Lowest 
5  sale  in  1943  was  at  $28,000  on  Jan- 
g  uary  28  leist. 


to  middle  of  1943.  Profit  on  sales  to  a  municipal  franchise;  there  are  cer-  the  Communist,  faction;  the  time  and  it  sends  Socialists  to  the  Legis-  Poirkio 


2-12  Mid  Continent  Oil 

. . ^1^.^  a.  i  i  J  .  rt*  _ _ _  _ _  I  „*,v«  *1.  v---  ^  MuirHcods 

The  Mutual  Life  Assurance  Co.  of  |  United  Kingdom  wa.s  2.75  cents  a  tain  qualifications  a  person  must  must  nevertheless  come  .sooner  or  lature  but  throws  them  out  of  the  Commonwealth  P  9  N  B^^Power 

(lUnMa,  annual  meeting  m  Water-  pound  in  1942  and  1.96  cents  a  pound  posseic  and  for  this  reason  the  vole  later  for  the  various  parts  of  the  City  Council.  And  it  finally  insists  Consoii#  Paper  7  n!y'.  Life 

J(w,  Ont.,  on  Ihursday,  February  3rd  in  first  half  of  1943.  for  a  legislature  can  .not' be  compar-  cCF  to  explain  themselves  lo  each  that  the  .Municipal  elections  be  hold  Continchioi  Pete  9  N.  Siscoe 

at  1  p.m.  I  - -  ^,4  that  for  a  Council.  It  is  other.  When  that  time  comc.s  we  on  New  Year’s  Day,  liquor  .shortage  octrod:can°  Turn  4  Power  Coro'^ 

.  ^  j  TAiMBLYN  SALES  GAIN  nevertheiess  reasonable  to  assume  may  expect  'I’iniothy  to  spread  his  or  no  liquor  shortage.  Anyway,  Distiiiers-Seog.  7  Proprietory  F 

The  iSnawinigan  Water  &  Power  i  '  ’  ‘  that  the  greater  interest  on  tho  part  ar.ms  wide  lo  take  in  all  kindred  there  won’t  bo  any  socialism  in  |  Quebec  Pulp 

Co.,  annual  meeting  in  Montreal  on  Toronto  —  Sales  of  G.  Tamblyn.  of  the  non-socialist  voters  has  al.so  spirits.  Ard  judging  from  what  Council  during  1944;  tramways  may  Dominion  F?i’e  sar'nia^Bridgi 

Wednesday,  February  16th  1944  at  .Limited,  for  1943.  “showed  a  mo.st  been  emphasized  by  a  partial  de-  Winch  has  had  to  say,  there  must  be  continue  to  sell  tickets  at  the  rate  Com.  Moiortic  9  sherwin-Wilii 
10.30  a.m.  gratifying  increase  over  the  previous  faction  of  some  who  voted  CCF  in  quite  a  few  of  those  who  have  not  of  four  for  a  quarter,  and  prepare  Elizabeth  (Sold  9  Stanley  Sisco 


I  year  and  again  established  a  new  August.  For  the  d'ffercnce  between  yet  found  it  expedient  to  exchange  u  Helicopter  eervics  for  the  suburbs  Aircraft 

Montreal  Life  Insurance  Co.,  an-  high  record  for  the  company,”  stock-  Reform  and  Revolution  has  in  the  the  respectable  garment  of  tho  weav-  in  which,  a.s  always,  such  cities  as  Fieury  Bisseii 

nual  meeting  in  Montreal  on  Mon- '  holders  are  advised  In  a  letter  accom-  meantime  become  clear.  ers  of  Regina  for  the  mantle  that  is  Windsor  and  Hamilton  arc  duly  in-  Eoothiiis  oils 

flay,  February  28th,  at  3  p.m.  panying  current  dividend  cheques.  Following  the  August  elections,  being  sewn  together  in  Ward  Foui',  eluded.  (^Tt'iwu  °p'cwer 


I  and  horses  1,823  (1,549). 
g  - 

3  The  Financial  Times  reaches  a 
^  cla.ss  of  people  who  are  interested  in 

4  and  able  to  buy  investment  securities. 


